Canadian  Shipping  Has  Good 
Chances  For  Expanding  Trade 

Opportunity  for  Traffic  from  Great  Lakes  Ports 
to  Latin  America  and  Other  Markets  Seen  — 
Question  Asked  Whether  Eventual  Markets  Have 
Been  Adequately  Surveyed 

By  HENRY  CHAPIN  PLl'MMER 

Have  Canadian  shipping  inter- 1  wise  processed,  of  British  Colum- 
ests  explored  to  the  full  the  pos-  |  bia  origin,  driven  off,  or  likely 
•eibilities  of  coastal,  intercoastal '  soon  to  be  driven  off,  the  rail 
(via  the  Panama  Canal)  and  Imes  by  mounting  transport  co.sts. 
tians-oceanic  traffic  out  of  the  If  those  comestibles  find  their 
Great  Lakes  and  vice  versa?  Pre-  waj’  into  the  communities  and 
sent  indications  are  that  through ;  areas  named,  to  sell  competi- 
vater-borne  business  between  the  j  tively  against  local  and  Mari- 
major  Dominion  and  U.S.  lake  times  production  and  against  im¬ 
ports  and  the  Atlantic  and  Paci- ;  ports  from  the  Unit^  States, 
fic  seaboards  and  oversea ‘markets  there  must  be  a  margin  of  trans- 
will  fall  behind  last  year’s  hope-  port  outlay  that  automatically 
ful  showings.  But  the  averages  of  would  favor  the  cheaper  all- 
Lake-and-canal  "trades”  to  and  water  route. 

from  both  Montreal  and  Quebec  I  Highly  Industrialized  ! 

City — probably,  also.  Sorel,  Three  .  Ontario's  cities  and  towns  along  1 
Rivers  and  Port  Alfred  and  a  few  '  the  Great  Lakes  littoral  have  be-  i 
other  River  landings  to  which  car-  I  c  o  m  e  markedly  industrialized  j 
Tiers  already  are  committed  by  .  within  the  last  war  and  post-war  : 
contracts— isailings,  .such  as  pulp  years.  They  have  manufactured  or  ' 
and  paper,  lumber,  coal  and  other  ,  partly  processed  goods,  as  well  as  ; 
bulk  lading,  will  be  maintained  rav\'  rrfeterials,  to  offer  for  ship-  , 
during  the  season  now  about  to  !  nient  to  other  areas  of  Canada,  ! 
open.  i  to  the  United  States,  all  the  way  1 

If  the  erstwhile  through  busi-  I  from  Baltimore.  Md..  and  Norfolk,  j 
ness  shows  a  falling  off  in  the  i  Va.,  southward;  and  beyond,  to  j 
coming  season.  The  Financial  ^  Puerto  Rico.  Cuba,  Mexico,  the ! 
Times  was  told  this  week,  it  will  j  Venezuela-Colombia  coastal  re- 1 
be  because  an  insufficient  volume  ,  gions.  the  Carribbean  ports  of  j 
of  freight  is  offering  to  make  the  Central  America,  the  West  Indies.  | 
Lakes-Canals-River-Sea  business  I  Canadian-flag  vessels  may  not,  ‘ 
pay  against  the  high  operating  i  under  U.S.  maritime  law,  trans- ' 
coks  of  such  voyages.  Those,  by ;  port  freight  from  one  port  on ; 
necessity  of  physical  limitations,  i  (Continued  on  page  2)  j 

are  confined  to  bottoms  of  3,500  j - 

tons  deadweight,  whereas  vessels!  JL 

up  to  15,000  tons,  the  largest  IwSW  nCCOFOS  AFC 

craft  under  Canadian  registry  en-  '  -  •  I  J*  *  9 

gaged  on  the  Lakes  proper  in  AgOHI  IllultOtCfl/  ' 

other  than  ore  or  petroleum  trans-  ‘ 

port,  demand  little  more  "over-  JfggC  fg/f  |< 

head”  than  those  of  one  fifth  , , 

their  carrying  capacity.  -  j  ^ 

As  a  matter  of  fact,  the  chief  Couii+ries  Represented, 

difference  in  maintenance  charges  Exhibitors  and  Space  I . 

between  a  3,500-ton  ship  capable  •  j  a  II  x  L  i 

of  transiting  the  Lachine  locks  Uccupied  All  TO  be  On  ' 
and  a  15,000-tonner  on  the  lakes  is  Increased  Sale  , 

the  two  extra  hands  essential  for  -  ' 

operation  of  the  larger  boat.  And.  i  Against  all  expectations  the  '  ® 


"3-^L  A ' 


How  Far  Are  We  Going  to 
Go  With  Government  Subsidies  ? 

Subsidising  Grain  Can  Lead  to  a  Lot  of  Other 
Things  —  Howe  -  Gardiner  Battle  Wa.xes  With 
Trade  Minister  on  Top  at  the  Moment 
By  TEMPrS 

Where’s  it  all  going  to  end?  \,‘ant  to  get  on  the  bund  wagon. 
We  subsidize  grain.  Next  we  Senator  Isnor  in  the  course  of 
will  be  subsidizing  something  |  his  speech  before  the  Senate, 


else.  When  we  have  cleaned  up 
with  agriculture,  we  then  move 
on  to  the  forest.  Then  fish. 
After  that  mines.  Why  stop 
with  raw  materials  and  pro¬ 
cessed  ones  ?  Let’s  help  the 
poor  automobile  manufacturer; 


drew  attention  to  the  fact  that, 
while  employment  in  Central 
Canada  was  almost  100  per  cent, 
it  has  been  less  than  that  in 
the  Martimes. 

"One  of  tile  causes  of  unem¬ 
ployment  in  the  Martimes  lias 


let  us  help  the  poor  newsprint  '  been  lack  of  decentralization’ 
manufacturer.  Then  we  have  to  '  said  Sen.  Isnor. 


Tiiirly-five  countries  and  hundreds  of  industi’ial  concerns  from  all  over  the  world  will  meet  here 
again,  when  the  4th  Canadian  International  Trade  Fair  opens  in  Torontq  May  28th.  Shown  is  an 
aerial  view  of  the  main  building,  from  the  shores  of  Lake  Ontario. 


Boom  Seen  For  | 
Canada's  Silver 
Mining  Industry 

Noranda  Smelter  Grant- 1 
ed  Retroactive  Raise  of 
Payment  for  Concen-i 
trates  from  Mines 

The  fact  tliat  the  Noranda  ] 
Smelter  on  March  2  raised  by  2  | 
cents  an  ounce  the  payment  to  the  | 


It’s  In 

The  News 

,  Highlights  of  Develop¬ 
ments  of  Interest  to 
Finance  and  Business 

Possibility  of  federal  govern¬ 
ment  establishing  margin  of 
profit  commodity  control  was 
indicated  by  Trade  Minister 
Howe  in  the  course  of  a  press 
interview  this  week.  There 


I  Co-ops  Concerned 
Manitoba  Vote 
Grain  Marketing 

Saskatchewan  Agricul¬ 
ture  Minister  Says  Pleb¬ 
iscite  May  "Sabotage" 
Wheat  Board 

(Special  to  The  Financial  Times) 
Winnipeg  —  Probably  annoyed 


cents  an  ounce  the  payment  to  the  I  j,,  .something  j  eTrculL^”  thr'S  Sg  * 

silver  producers  for  silver  contain-  ,aid  in  this  regard  before  many  constituencies 

ed  in  heavy  concentrates  (con- :  "weeks  go  by.  i  the  Farmers’  Protective  Asso- 

taining  more  than  50  ounces  of ;  »  ¥  *  ciation,  the  Manitoba  government 

silver  per  ton)  added  to  the  boom  i  The  Canadian  government,  !  has  called  for  a  plebiscite  later 


I  circulated  and  the  noise  being 
I  made  in  the  mral  constituencies 
by  the  Farmers’  Protective  Asso¬ 
ciation,  the  Manitoba  government 
has  called  for  a  plebiscite  later 


help  the  white  collar  worker. 
This  is  going  to  be  another  way 
I  of  us  all  getting  rich  by  taking 
in  each  other’s  washing.  I  say 
;  we  are  subsidizing  our  w-ay  to  ! 
I  the  poor  house. 

I  If  the  Conservatives  only  had  ^ 
j  the  courage  to  stand  their  : 

ground  and  come  out  against  | 
I  subsidies,  they  might  score  a 
point.  But  this  is  getting  crazier  ■ 
all  the  time.  Alice  in  Wonderland  ' 
has  produced  some  funny  stuff, 
but  it  will  be  strictly  dead-pan  ' 
reading  along  with  our  future 
Hansard  if  Parliament  insists  | 
on  subsid^ing  each  industry  ! 

1  that  howls.  I 

As  a  sort  of  background  to  i 
■  all  this  fight  there  is  a  classic 
battle  between  Hon.  Jame.s 
Gardiner,  Agriculture  Minister  j 
and  Hon.  C.  D.  Howe.  Minister  I 
j  of  Trade  and  Commerce.  Right 
.  now,  Howe  is  on  top.  Watch  this  ! 

column  to  see  how'  it  al  comes  : 

'  out.  i 

'  *  #  V  I 

i  Had  quite  a  chat  with  Hugh 
'  Mackay,  Conservative  leader  in 
'  New  Brunswick.  He  is  a  bit  de¬ 
pressed  about  things  down 
there.  Hugh  has  a  tough  row  to  , 
hoe  with  Hon.  John  McNair,  the 
Premier  who  has  nothing  to  saj’. 


Then  he  said  that  ti'adc  botlic.<  |  may  make  bonds  a  more 
had  been  urging  that  the  gov-  j  i''e  investment  than  they  1 
ernment  hearken  to  the  advice  '  for  a  decade  and  longer. 


Bonds  Agairi 
To  Compete 
With  Stocks? 

;  Big  Change  in  Interest 
j  Rates  Would  Seem  to 
Favour  Bonds  —  U.S. 
Move  Cause 


!  Right  now  it  maj’  be  a  bit  too 
early  yet  to  go  in  for  bemds.  But 
there  are  prospects  that  the  heavy 
I  drop  in  government  of  Canada 
'  bonds  may  .shortly  produce  a  level 
I  of  bond  prices  —  also  in  the  pro¬ 
vincials  and  I'orporations  —  that 
i  may  make  bonds  a  more  attract- 
i  ive  investment  than  thev  had  been 


of  .eastern  business  men.  and 
direct  more  business  down  ca.st. 
"During  World  War  II,  the 
(Continued  on  page  2) 

Oil  Companies 
Hail  Indicated 
End  Of  Controls 


l.a.si  week  the  sliort  and  middle- 
i  term  governments  had  .shown  re- 
]  newed  .signs  of  weakne.ss.  On 
I  Wednesday  the  longs  dropped  at 
I  one  time  over  two  points  to  97 
to  .settle  temporarily,  traders 
I  believe  -  around  98  bv  Tlnirsdav 


|J*||I*  xJ  i  immediate  i  ause  tor  this 

||3II  inUlCdl0Q  timing  has  been  the  sharp  drop 

I  of  U.S.  botui  price.s  in  the  wake 
Cn^  ^ I  .joint  announcement  by  the 

I  CIlQ  Vyl  )  Secrelaiy  of  the  Treasury,  Mr. 

!  _  Snyder,  and  the  (.’hairman  of  the 

1  ^  X  0  •  I  I  •  !  Reserve  Bank.  Mr.  Mc- 

I  government  Dill  in  |  Cabe,  of  a  change  in  the  interest 
British  Columbia  Seen  as|  of  the  us.  long-term  public 
I  Constructive  Step  forT^^^/  . 

I  I  ,  A.s  the  yield  level  ol  the  Oovein- 

I  Industry  *  I  ment  of  Canada  i.s  traditionally 

-  'i'f  to  '‘s';  above  the  I’.S.  level. 

!  (Special  to  The  Financial  Times)  i  the  indicated  swing  to  a  2\'',  in 
Vancouver  —  Abolition  of  Brit-  i  the  U.S.  is  expected  to  place  long- 
I  ish  Columbia  s  ten-year  control  j  term  Government  of  Canada  bonds 
I  over  the  price  of  gasoline  is  likely  „„  a  3UL  ba.sLs.  This  would  bring 
to  become  effective  early  in  April  |  the  outstanding  3',  long-term.s 
as  a  result  of  the  expected  pas-  i  ,i,nvn  to  97.  (A  .shade  above  n; » 
sage  of  legislation  l^ing  dealt  ^ 

\nth  during  the  present  ses.sion  ot  * 

the  House  1  hough  the  joint  announcement 

'  Besides  ‘  ending  control  over  ,  T^’ea-sury  and  the  Federal 

prices,  the  bill  removes  any  gov-  j  piesented  a.«  a  coni- 


J  1  suver  per  ton  j  aaaea  to  me  Doom  i  rne  uanauian  governmenL,  ,  nas  caiiea  ror  a  pieoiscite  later  hoe  with  Hon.  John  McNair,  the  oesiaes  ending  control  over  |  _‘  - •’  . . .  * 

Countries  Represented,  Canadian  silver  mines'  having  a  hard  time  obtaining  in  the  year  on  the  compulsory  Premier  who  has  nothing  to’say  ^he  bill  removes  a^.v  gov- j  as  a  coni- 

Exhibitors  and  Space  ialreadv  have  been  enioving  in  the  I  sufficient  wool  for  defence  needs  I  marketing  of  coarse  grains  in  this  any  event.  Hugh  has  not  got  ernment  supervision  over  grades  ,  °  . 

Occupied  All  to  be  on  I  waTe  of  country  is  according  to  ot-  :  province.  It  wiU  take  on  the  char- ;  the  common  touch  and  co^ld 

.-,1,  iw  I  tawa  disuatches  sending  a  group  acter  of  a  showdown.  .  :  „i..„  unlv  control  left  will  be  the  licen.s- :  ‘^‘‘e  oireciion  oi 

public  financial  polities,  llie  Bank 


of  transiting  the  Lacnine  iocks  |  iw  durinp-  iq'sn  tawa  dispatches  sending  a  group 

and  a  15,000-tonner  on  the  lakes  is  j  Increased  Ssle  ,  "  i  of  7  experts  abroad  to  do  what 

the  two  extra  hands  essential  for  j  -  i  The  latest  price  increase  accord-  |  about  boosting  supplies 

operation  of  the  larger  boat.  And.  i  Against  all  expectations  the  Noranda,  The  Financial  j  ^  newly  formed  wool  buy- 

actually,  the  proportion  of  cargo  Fourth  International  Trade  Fair,  I  Tirues  learns,  will  be  retroactive  j  gge^cy  will  be  headed  by 

room  is  even  less  than  a  fifth  on  jq  be  held  in  Toronto  starting  May  i  materials  received  since  -  vi'artime  administrator  Harry 

the  smaller  carrier,  as  only  about  28th.  will  again  be  bigger  than  its  January  1.  The  action  is  expect-  pi-own  of  Toronto. 

2.000  tons  of  cargo  can  be  loaded  predece.ssor.  The  number  of  coun-  i  ^  followed  by  the  other  j  * 

west  -  of  M^mtreal  for  eastward  ti-je.s  represented,  the  number  of  j  smelters  pure  hashing  silver  con-  j  ,  .  ,  «  . 

passage  through  Lachine.  fii’ms  e.xhibiting  and  the  footage  |  centrates,  notably  Consolidated  j  ^  *!.  j  "V  *  ♦***  *"1^ 

"Top  loading.”  invariably  how-  of  space  to  be  occupied  all  will  set  !  Smelters,  International  Nickel  and  1  "  ^  ♦"‘‘"‘"S 

ever!  L  ^  outward  voyage,  in-  new  records.  j  O’Brien’s  Deloro  smelter.  |  out  F-86E  jet  propelled  fighter 

variably  can  be  secured  at  this  If  previous  experience  is  any  The  expectation  of  a  still  higher  I'lan^s  at^  the  rate  of  per 
JS  And  inward  bound,  as  in  guide  at  all.  the  next  few  weeks  '  world  price  for  silver  is  based  on  j  inonth  before  very  ong  m-oord- 
the  case  of  the  .scheduled  line  op-  will  again  see  a  rush  from  Cana- !  the  fantastic  consumption  rate  to  Trade  Minister  flow  e. 

eration  from  Sweden  and  Eng-  i  dian  firms  to  apply  for  space.  ;  in  the  United  States.  This  con-  :  I’codiictioii  can.  he  said,  be  st4-p- 
land  to  the  U.S.  Central  West,  a  '  There  are  expected  to  be  some  at  sumption  was  estimated  by  Handy  pv*!  «P  t«  soniewhere  around  .50 


Caiiadair  plant  In  Montreal 
will.  It  is  expected,  be  turning 
out  F-86E  jet  propelled  fighter 
planes  at  the  rate  of  20  per 
month  before  very  long  aeoord- 
iiig  to  Trade  Minister  Howe. 
Frodiictinii  can,  he  said,  be  st4‘p- 
ped  up  to  somewhere  around  .50 


acter  of  a  showdown.  , 

1  ' 

The  big  fight  is  expected  to 
see  the  Winnipeg  Grain  Exchange 
aligned  with  the  Farmers’  Pro¬ 
tective  Association,  while  in  the 
otlier  camp  will  be  the  pool  or-  I 
ganizations.  the  Manitoba  Federa- 
.  tion  of  Agriculture,  tlie  Manitoba 
^  Farmer.s  Union  and  other  ele¬ 
ments  of  the  co-operative  move¬ 
ment  ill  this  province. 

Neither  Saskatchewan  nor  Al- 


hardly  expect  to  win  an  elec¬ 
tion.  but  he  has  a  fund  of  com¬ 
mon  sense. 

Mrs.  Mackay,  who  w^us  for¬ 
merly  a  Miss  Hazen.  said  she 
lead  this  column  regularly, 
didn’t  always  agree  with  it.  I 
told  her  that  Tempua  often  put 
things  in  to  needle  people. 

"You  are  expected  to  write  a 
letter  of  protest  or  complaint” 
I  said  to  Mr.  and  Missus  Mac- 


only  control  left  will  be  the  Jicen.«- 
ing  of  individual  service  stations. 


and  this  was  established  originallv  1  clearly  as  the  winner. 

r.f  ..ortoin  **'*“  TlOa.SUrv  Ulll  js.SIle  IlOll- 


to  prevent  overloading  of  certain 
communities  with  more  stations 
than  the  traffic  could  economical¬ 
ly  support. 


markelalilc,  1..  in-it-iiii  bonds. 

It  will  ofiiT  tile  opportunity  of 
converting  ■  I'rtain  outstanding. 


Removal  of  the  price  controls  (  -"-.j''  rrea.sury  bond 


eliminates  an  issue  that  for  a 
time,  just  before  World  War  II, 
threatened  the  life  of  the  govern- 


into  the  new  instrument.  .\t  time 
of  writing  tlie  further  conditions 
are  not  yet  clarified.  But  it  woulii 


berta  are  disposed  to  take  similar  '  who  were  together  on  the 

action.  It  is  admitted  however,  ,  Empress  of  Canada. 


"drop-off  ”  cargo  can  readily  be  |  least  which  will  miss  out.  For.  al-  :  and  Harman,  the  leading  refiner.s  ‘  planes  a  month, 
obtained  for  Montreal  and  the  ,  though  the  exhibition  floors  have  at  120  million  ounces  in  1950.  The  :  f 

ship  left  to  proceed  onward  to  the  j  been  substantially  enlarged,  tho.se  present  rate  of  use  of  silver  by  |  j^s  latest 

West  with  a  remnant  2.000  tons.  I  wiio  come  last  with  their  applies-  industries  in  the  U.S.  is  estimated  I  ^lond  McCall,  p 


Solicitation  Fully  Systematlzwl  ?  j  iions  still  will  go  unseived. 


*  » 

In  its  latest  bulletin,  Drum¬ 
mond  McCall,  prominent  metals 


to  be  in  excess  of  160  million  organization,  states  that  short 


.’  ^  '  The  United  States  and  the  ounces  per  annum,  over  four 

The  question  is  hemg-  aske  ;  responsible  times  the  domestic  rate  of  pro- 

the  best  informed  .shipping  circles  1  ^ 


age  of  steel  in  Canada  has  never 
been  more  critical  than  at  pres- 


here:  has  the  solicitation  of  be-  i 


;  for  the  biggest  share  of  the  in-  duction.  according  to  the  presi-  with  no  early  improvement 


crea.se  so  far  i'egistered.  It  has  dent  of  a  U.S.  mining  company. 


yond  Montreal  down-river  and  ,  United  States  industr  y  tw'o ,  To  this  must  be  added  the  varying 

ocean  traffic  out  of  and  into  the  ,  discover  that  it  is  very  amounts  consumed  by  the  U.S. 

Lakes  been  organized  and  >s  .worthwhile  indeed  to  exhibit  at  a  mint  which  aggregated  13.5  mil-, 
ized  to  it.s  fulle.st  exten  .  j  Canadian  Trade  Fair.  This  year  lion  oz.  in  1949  and  19  million! 

With,  constantly  advancing  laii  ^  \yi]i  come  with  consicierablc  |  ounces  in  the  first  eleven  months  j 
and  motor-truck  haulage  v’oluiue  and  variety  of  goods.  'of  1950.  | 

there  appear.s  to  the  shrew'dest  |  Holland,  to  some  extent,  reflects  !  tVlien  Mexico  in  Januai'y  1951  ! 
and  most  experienced  obser\  ers  .  general  Eui'opean  eagerness  to  |  wdthdi'ew  from  supplying  the  mai'- 

here  to  be  "niade-to-order  oppor-  ,  .,g  impression  on  Canadian  '  ket,  the  price  of  the  metal  in  the 

tunity  for  water  transportation  to  jn  1950  there  were  just  U.S.  jumped  to  the  official  })rioe 

domestic,  .American  coa.stal  mar- fiimi.s  showing  their  of  S0.90t,i  which  has  been  paid  )jy  j 
kets  beyond  the  range  of  the  Erie  j  gg^d.s  at  the  Fair.  At  last  count,  the  Treasury  to  the  U.S.  >nine.s  1 
and  Oswego  Canal  operation  into  ,  week  ago,  there  W'ere  .seventy  since  t'ne  early  days  of  tlie  Roosc-  ' 
New  ^^ork;  over.seas  to  the  othei  |  j.ggistg,.i„g- thpir  applications  velt  administration.  The  going' 

Americas  and  to  the  U.K.,  ®  j  joj.  space  with  a  very  wide  range  niarket  price  of  the  metal  had, 

Continent  and  1  *^^.1  I products.  U.S.  participation,  so  narrowdy  fluctuated  between  U.S.  ! 

areas;  and.  last,  but  no  '  !  far,  calls  for  over  10,000  square  '  $0.71  and  0.74  during  1947  to! 

to  the  Briti-sh  Columbia  ports.  So,  |  space  occupied.  1950.  In  the  fall  of  last  year  it 

the  perhaps  too  cautious  pie-sea-.  Among  the  smaller  countries  successively  edged  up  to  U.S. 
son  estimates  of  a  dearth  of  offei-  ■  next  May  w’ill  be  Israel,  |  $0.80  until  it  reached  in  January 

ings  must  be  intei-prclsd  to  mean  |  gjjowing  jew'ellery;  and  Cyprus,  'the  high  of  $0.90  (i. 
failure  to  secure  2.000  ton  not  ^ 

3.o00-ton  cargoe.s  between  Lake  pringing  .samples  of  the  Cyprus  ,  reached  for  a  short  time  in  1946,  ; 
ports  and  beyond  Montieal  le.-  j,gg  famous  in  |  g  vear  during  which  the  average' 

tinations  or  points  of  shipment.  .history  and  legend  since  Homer’s  price  w'as  $0.80 ti.  The  fixed  price 
Tw'o  thousand  tons  is.  after  all  j  •  ,,  tt  <  i  s 

fm.  the  -V  ...  .  ,  ,  during  W'orld  war  II  was  $0.44 ^ 


'•  indicated.  Some  plants,  it  is 
?  pointed  out,  already  have  been 
'•  forced  to  close  down  temporal'-  , 
■  I  ily. 

J  ^  tf- 

I  Early  oiilluok  for  the  codfish  ! 
j  inijustry  of  Newfoundland  rests 
'  upon  financial  negotiations  now- 
proceeding  between  Canadian  ! 
and  U.K.  authorities;  and  ad-  , 
'  :  vices  indicate  that  it  does  not  ' 

'  !  appear  too  jiromising.  Problem  | 
’  I  is  said  to  revolve  around  a  com- 
1 1  I'licated  dollar-for-sterling  deal  j 
j  which  also  involves  Spain,  Por- 
j  tiigal  and  Italy. 

!  I  ¥  ♦  ¥ 


!  that  an  adveise  decision  in  this 
province  would  throw  the  wdiole-j 
issue  up  in  the  air.  As  Hon.  I.  T. 

Nollet.  minister  of  agriculture  for  H 
’  Saskatchewan, (Visualizes  the  situ- 
a  tion  the  coming  vote  in  this  : 
province  could  result  in  the  whole  '  .P'st 
of  the  wheat  board’s  operations  .  *iut. 
being  "sabotaged”.  I  oOt  the  impression  from  my 

The  plebiscite  is  to  be  taken; 

some  time  in  the  new  crop  year  !  John  McNair  runs  a  fairl> 

which  means  after  August  1.  Pre-  ^  ® 

ciselv  who  will  be  permitted  to  i  whenever  any  gov- 

vote' and  the  exact  wording  of  the  '  gets  in  power  for  long 

liallot  are  important  aspects  vet  i  Maritimes.  it  has  small 

to  be  determined.  ’  .  opposition  rights. 

There  is  nothing  New  Bnin- 
Oppositioii  ill  Manitoba  .  ,  ,  .u  , 

swick  needs  so  much  though,  a.s 

Under  the  present  marketing  ;  g  louder,  stronger,  tougher  op- 


Mrs.  Mackai'  said  she  might  1 
do  something  like  that  in  the 
future. 

Hugh  Mackay  also  said  that  , 
what  he  said  was  not  alway.s 
reported.  This  of  course  might 
just  be  an  accident,  or  it  might 


proceeding  between  Canadian  !  set-up  wheat,  oats  and  barley  are 
and  U.K.  authorities;  and  ad-  ,  marketed  on  a  compulsory  basis 
vices  indicate  that  it  does  not  '  •’>’  the  wheat  board.  Rye  and  flax 
appear  too  promising.  Problem  |  ye  not  included  in  the  board’s 
is  said  to  revolve  around  a  com-  operations.  Fi'ost  and  floods  re¬ 
plicated  dollar-for-sterling  deal  I  duced  the  crops  in  this  province 
which  also  involves  Spain.  Por-  last  year,  but  70.000,000  bushels 
tiigal  and  Italy.  uf  oats  were  raised  and  55,000,000 

^  ^  bushels  of  barley  harvested.  Tliis 

.  .  .....  ....  province’s  barlej'  crop  w'as  about 

.Sales  of  gold  at  above  the  Alberta’s  and 

an  ounce  official  value  by  isouth  !  ,j,^gtantiallv  larger  than  that  of 


ment.  In  1937  a  royal  commi.ssion  I  appe.ir  that  after  a  lapse  of  time 
headed  by  the  late'  Chief  Justice  '  a'"”*  under  certain  conditions  the 
M.  A.  Macdonald  laid  the  ground-  !  ucw  2\',  bonds  may  also  he- 
work  for  Premier  T.  D.  Pattiillo’s  ;  marketable.  .4.t  which  time, 

decision  that  the  oil  companies  j  ^hc  change  in  the  interest  level  01 
were  charging  an  excessive  price  I  ^  public  debt  to  a  2  ■*4'', 
for  their  product.  One  of  the  '  b.'i-si.s  would  he  complete, 
issues  was  that  fuel  oil  competed  '  ^  move  follows  the  de- 

with  <lomestic  coal  and  it  was  {  mken  by  the  Chancellor  of 

claimed  that  the  oil  conipanie.s  '  Kxcbeqiior  la.st  month  to  rai.se 

maintained  a  high  price  level  for  ;  interest  rate  of  Britain'.s 

gasoline  in  order  to  keep  the  price  i  •‘'ng-term  bonds  Ironi  a  2’-;';  fo  a 
of  fuel  oil  down  and  thus  undei-  ' 


that  John  McNair  runs  a  fairly  coal.  <  uiiada  Started  Trend 

feudal  show.  But  I  have  a  sus-  O*'  companies  vigorously  op-  fanada  really  started  thi.-.  de- 
picion  that  w’henever  any  gov-  posed  the  move  to  control  prices,  ■  liberate  "deflationary”  trend  to- 
ernment  gets  in  power  for  long  *^ut  the  government  went  ahead,  ■  ward.s  higher  intei'est  rates  witli 
in  the  Maritimes.  it  lias  small  establislied  it.s  copimission  to  ?eg-  ^  ibe  .short  and  middle-term  offer- 
taste  for  any  opposition  rights.  1  ulate  the  industry,  and  made  ^  jugs  of  last  Ot  tolx'r.  Despite  their 
There  is  nothing  New  Bnin-  price  control  etfective.  higher  yield  basis,  both  the  1^4', 

swick  needs  so  much  though,  a.s  S*e<*  Expanding  Operations  November  .52  and  the  2’4''  ’56 

a  louder,  stronger,  tougher  op-  As  a  result  of  the  removal  of  I  were  alnuist  ;iiinietliatel>'  allowed 
position.  control  oil  companie.s  oiierating  in  to  di'oi>  below  their  lesiiective  of- 

¥  ¥  ¥  British  Columbia  are  expected  to  '  fering  pi  n  es  of  99. 7U  and  99  '-,<. 

I  had  quite  a  chat  the  otlier  expand  their  activilie.s  in  several  Ever  since  then,  the  spread  bc- 
day  with  Walter  Thom.son,  the  I  directions.  "For  one  thing,  oil  iween  the  short  and  middle-term.s 
Great  White  Father  to  the  reju-  i ‘'uuipanes  will  regal d  investments  |  on  the  one  hand  and  the  long- 


I  had  quite  a  chat  the  otlier 


"pretty  small  potatoe.s”  for  the 
class  of  traffic  that  is  capable  of 
commercial  movement  in  either  di- 


Japan.  too.  will  be  repi'esented 
for  the  first  time,  and  a  large  con¬ 
tingent  of  German  firms,  under 


1950  Prosperous  Year 

Even  at  last  year’s  average ' 
price  of  $0.76169  Canada’s  silver 


vection  over  the  Montreal-Great  ’  their  own  flag  will  put  in  a  bid  S0.76169  Canada’s  silvei 

Lakes  runs.  Bulk  freight  naturally  i  mines  enjoyed  great  prosperity 


I'omes  first  in  consideration.  Its 
offerings  ordinarily  run  into  much 
higher  single  cargo  figures. 


of  the  old  lines  of  first  rate  qual¬ 
ity  products  in  tlie  consumer 


While  production  increased  only 
moderately  ■■  from  18.2  to  21.5 


igher  single  cargo  figures.  inau.,trial  fields  will !  earning.s 

Have  the  traffic  sources  and  the.  time  the  vanou.s  straight 


eventual  markets  at  prospective  Nortli  America  since  before  the 
ciestination.s  been  thoroughly  sur- j 

veyed  and  canva.s.sed?  Montreal,,  Fianef  ami  Britain 


Quebec,  Ottawa  and  other  Lower 
Canada  centres  of  consumption 
afford  a  reasonable  yardstick  for 
measui'ing  the  possibilities  of 
■ivater  movement  of  such  items  as 
fish,  meats,  apples  and  other  fruit 
and  vegetables,  tinned  or  other- 


Atrlca  and  other  countries,  are 
deprecated  once  more  by  the 
International  Monetary  Fund. 
According  to  Washington  dis¬ 
patches,  this  Is  taken  to  Indicate 
determination  of  I'.S.  Treasury 
Department  to  maiiitiun  the  .><,55 
an  ounce  price. 

¥  ¥  ¥ 

Warning  that  a  steel  surplus 
in  Europe  is  threatened,  the 
ECE  pointed  out  during  pa.st 
week  that  present  rearmament 
progi'ains  "cannot  be  regarded 
as  permanent  outlet”  for  steel 
pioduction  capacity.  Possibility 
of  an  annual  surplus  of  over  8 
million  metric  tons  by  1953  wa.s 
estimated. 
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in  Nortli  America  since  before  the  •“'I'’®''  the  lead-zinc  pioduction  capacity.  Possibi  ministers  were  United  Nations  influence,  but 

war.  mine.s  with  prominent  .silver  .show-  of  an  annusl  surplus  of  oiei  8  ,  the  mea.sure  and  there  wg^k  Homburgs  are  coming 

I’.ancf  and  Britain  .  showed  far  more  spectacular  million  metric  tons  by  19oJ  wa.s  expressed  from  back  on  Parliament  Hill.  But  it 

i.u  4>u,c.  v.'il:  come  wUi  a  estimated.  tl,e  p.c.  benches.  Premier  Camp-  „.ill  take  more  than  a  black 

r)f  consiiniptHin  assorlnient  ol‘  textiles,  bev-  Apart  from  the  eslablislieci  pro-  “  ■  ^  bell,  a  practical  farmer  himself,  kadie  to  make  .statemen  out  of 

le  yardstick  for  perfumes  and  in  the  Cobalt  and  Govv-  "Pete  OH  DiVBdend  favored  the  compulsory  pool,  of  our  bovs. 

possibilities  of  ganda  districts  and  in  B.C..  the  i  on  Cents’  method  however,  and  the  bill  was  4.  :{. 

famous  Mayo  camp  in  the  Yukon  ]  "  _  *  given  a  grudging  approval  in  the  If  anybody  thought  that  by 

‘'‘‘^'^^'lunitr/’TemrHills^  th^old^^^^^^  Toronto  -  Directors  of  Inter-  putting  Gordon  isnor  in  the 

(.;ont.  one  f  reJrS  nil- '  national  Petroleum  Co.  Ltd.,  thi.s  ti’e  commg  plel^iscile  is  ,  Senate  be  would  be  premanent- 

last  year,  will  this  year  be  back  nyiieu  a  lei-uiu  „  inn  ^  broad  issue  ot  free  enterprise  i  ly  stifleil,  that  person  was 

in  the  same  size,  but  they  will  be  1950  operations.  New  week  declareii  a  dividend  of  20  |  state  trading.  Unlike  .  wrong.  Already,  in  1951.  be  has 

matched  bv  an  exhibit  of  the  Boot  '  cnpilal  is  pouring  into  the  ad-  ^  a  share  on  stock,  payable  wheat,  which  is  bound  up  in  bulk  I  started  two  first  class,  national 

&  Shoe  Association  and  by  a  wide-  .l^'ning  arcf^,  witness  ‘^ne  leceiit  ,  reconi  March  19  and  !  contracts  with  overseas  state'  i  ontroversies.  The  first  •was 

list  of  textile  firms.  offering  of  lukeno  •  I|»es  td.,  a  '  hniHevs  of  f.,-,un()ii  no  75  traders,  if  is  argued  that  there  is  started  when  in  a  .sjieecli  at 

The  Canadian  chemufal  Indus-  new  comiwny  succeeding  Con-  „niioiinred  recentlv  compulsion  in  the!  Halifax,  lie  urged  Senate  reform. 

lr>'.  one  of  the  .smaller  exhibitions  ■'^olidared  M.keno  Mines  and  hold-  It  «as  announced  lecentl.v  ilia  ^^bich  He  mav  onlv  have  put  a  match 

will  pnmo  un  im-  uitei’ests  111  Mackeno  Mines.  fon.suleralion  oi  divuieiuls  would,  ,,  i  v.,,* 


"Pete"  on  Dividend 
Basis  of  80  Cents? 

Toronto  —  Directors  of  Inter¬ 
national  Petroleum  Co,  Ltd.,  thi.s 


Saskatchewan. 

When  tlie  federal  govermnent 
piissed  bill  No.  135  in  1948  it  made 
provision  for  the  compulsory  mar¬ 
keting  of  the  coarse  grains  under 
the  wheat  board,  subject  to  com-  ' 
plementary  legislation  b  e  i  n  g 
'  passed  by  the  ■western  provinces.  ^ 
Saskatchewan  and  Alberta  were  I 
quick  to  act,  but  a  real  fight  de¬ 
veloped  in  Manitoba. 

When  the  vote  was  taken  in  i 
the  local  legislature  in  1949  there 
was  considerable  opposition  to  the 
Iirinciple  of  compulsory  market¬ 
ing.  Tw'o  of  the  ministers  were 
opposed  to  the  mea.sure  and  there 
wa.s  much  derision  expressed  from 
the  P.C.  benches.  Premier  Camp¬ 
bell.  a  practical  farmer  himself, 
favored  the  compulsory  pool  . 
method  however,  and  the  bill  was 
given  a  grudging  approval  in  the 
house. 


venated  Liberals  -  of  Ontario- 
provincial.  that  is.  I  compli¬ 
mented  him  on  his  quoting 
scriptures.  He  said  he  had 
learned  them  from  his  father,  a 
Presbyterian  minister. 

Quote  me  something  from 
Malachi.  I  said,  figuring  nobody 
ever  looked  at  the  last  tiook  in 
the  Bible.  (Tlie  sceond  but  iast 
station,  and  I  believe  originally 


in  British  Columbia  in  a  imii  li  li'rms  ha.-,  narroued.  Last  week  the 
more  favorable  light”,  said  one  .  middle-terms  tlie  of  ’.56 


.  oil  company  executive.  were 

"Some  British  Colnnibia  plants  ba.sis 
will  certainly  be  modernized,”  lie  ever 
said.  Repeal  of  the  controls  would  came 


were  edging  up  to  a  3',  yield 
ba.sis  to  the  tiialiesi  yield  level 
ever  since  fhe  Rank  of  Canada 
came  into  e.visteiue  in  1935.  In 


almost  certainly  call  for  modern-  19 12.  the  theoietical  5-year  bond 
ization  of  Imperial  Oil's  refinery  yieliied  2.23',  and  the  2-ve.ar 


Malachi.  I  said,  figuring  nobody  ization  of  Imperial  Oils  refinery  yieliied  2.23',  and  the  2-ye.ar 
ever  looked  at  the  last  liook  in  near  Vancouver  and  .Standard  j  bond  1.52', 

the  Bible.  (Tlie  sceond  but  iast  O*'  ^  British  Columliia  refinery  •  There  was  no  interest  in  buying 

station,  and  I  believe  originally  might  follow  suit,  he  said.  The  the  longs  at  par  if  almost  the 

the  last  station  in  Ontario,  on  |  Shell  Oil  Company  already  lias  a  same  return  could  be  had  from  a 

the  main  line  of  the  CNR  was  i  cracking  unit,  he  added,  but  Ini'-  five-year  bond.  Thus  thi.s  week's 
named  Malachi.)  iuiprovemcnts  might  follow  drop  was  a  logical  development 

Quoth  Big  Walter;  "The  soul  ''etum  to  free  competition.  (Continued  on  page  2. 

of  man  is  as  a  reed;  born  in  the  1  New  ('uiiipunies  _ 

wind  and  born  to  the  wind.”  He  expected  that  the  move  I  I 

Now  readers,  let  us  all  get  |  might  bring  otliei-  major  oil  com-  ^  WHERE  TO  FIND  IT 

out  our  Bibles  and  see  if  Thom-  |  panies,  not  now  operating  in  Brit-  _  _  _ 

.son  really  knows  his  Bible.  i-'^h  Columbia,  into  the  province.  Ucclaraiions  .  2 

4:  1/1  :yi  He  also  indicated  that  ni.ajor  oil  ,  Stock  and 

Social  note-it  mav  onh'  be  tiie  companies  sucli  as  Britisli  Ameri-  ;  B'^hd  Markets  . > 

United  Nations  influence,  but  |  Oil  and  McColl-Frontenac  Oil  |  *  ®  ~ 

black  Homburgs  are  coming  u'ight  considei"  establi.sbing  1 -vo...-  u  cx 

back  on  Parliament  Hill.  But  it  fineries  in  Britisli  Columbia  in  ‘  p  'vf 

will  take  more  than  a  black  , '  >6"'  of  operations  in  a  less  re-  ‘  ^  ®  s  .  .  .  .  .4 

kadie  to  make  statemen  out  of 
some  of  our  boys. 

*  4  if- 

If  anybody  thought  that  by 
putting  Gordon  Isnor  in  the 


(Continued  on  page  2i 

\ _ 

I  WHERE  TO  FIND  IT 

Dvidend  Declarations 
News  of  Stock  and 

Bond  Markets  .  . 


lie  to  make  statemen  out  of  ■  stricted  economy  here.  ■ 

le  of  our  bovs.  '  Easing  of  restrictions  is  also  ex-  ,  “  "is  to  Intestors  . 

4  pected  to  increase  enthusiasm  for  |  Insurance 

r  anvbodv  thought  that  bv  '  exploration  among  major  oil  q,  .  ^  •  fi. 

ling  Gordon  Isnor  in  the 

ate,  be  would  be  premanent-  .  Bivei  Vallej.  \>w<!  of  Afines  an.i 

stifleil,  that  person  was  Oilmen  point  out  tliat  although  |  \A’esten'i  Oils 
(ng.  Already,  in  1951.  he  has  existing  oil  and  gasoline  sale  con-  |  otnti«tinni  PAview  nf 

rted  two  first  class,  national  trols  do  not  interfere  with  oil  ex-  1  „  ' _ 


Behind  tlie  coining  plebiscite  is  ,  Senate,  be  would  be  premanent- 
Ihe  broad  issue  of  free  enterprise  1  ly  stifle<l,  that  person  was 
versus  state  trading.  Unlike  |  wrong.  Already,  in  1951.  he  has 


Canadian  Ports  .  .  . 

News  of  Mines  and 

Western  Oils . 

Statistical  Review  of  the 
Securitv  Markets  . 


traders,  it  is  argued  that  there  is  started  wlien  in  a  .sfieecli  at 
no  need  of  compulsion  in  the  !  Halifa.x.  lie  urged  Senate  reform. 


ploration  or  development,  major  I  ,,  ‘  ‘ 

.■,4mn«niA,4  >,A4-A  A,,!.-  i  Coiiipany  and  General  News 


last  year,  will  come  with  an  im¬ 
portant  .show  of  it.s  own,  embrac¬ 
ing  practically  ever.-  tii'ni  of  this  halt  and  Gowganda  are  Silver  although  no  indication  is  stiK'k 

line  in  Canada.  The  Plenary  Tex-  .Miller.  Siscoe  Metals.  Colmlt  Lode  vVha 

lilo  jiioup.  tnUing  in  most  of  tlio  Silanv*o.  all  ul  whicli  ?5hu>ved  ‘  *  ,,ver.  h 

Canadian  firms  "in  cotUm,  rayon  .'.•idely  improved  net  I'esiilt.-;  last  ‘'“cut  may  pond  to  annual  divi- 

and  woolen  hi..s  doiiblc'!  .'ear.  Foi'  .--ome  ol'  lliem.  liie  liigli  deuds  ol  80  cents  a  share.  diets' 

d.s  space;  a:  ’  l(''s  year  will  proh-  jn  ice  c'dinnanded  liy  Cotialt  wb'ch  ‘  Pete"  has  paid  dividends  'm  hotter. 


The  prominent  producers  iii  Co-  be  made  quarterly  henceforth  market  and  aie  in  effect,  live- 


marketing  of  coarse  grains  \thich  He  may  only  have  put  a  match 
are  sold  largely  yn  the  domestic  to  one  fire  cracker,  but  he  has 


although  no  indication  is  stiK-k  feeil. 


giver,  to  that  effect  latest 


What  is  likely  to  emerge  how¬ 
ever.  is  an  embittered  controversy. 
.\s  the  Winnipeg  Tribune  pre¬ 


set  off  a  whole  24th  of  May  fire¬ 
works  -  and  the  pyrotechnics 
seem  to  have  just  started. 

Then  he  was  just  about  ttie  first 
parliamentarian  during  the  pre- 


iicts:  "The  campaign  should  be  .sent  session  to  rai.se  the  question 


.(Illy  have  lie'  big.'gest  .sho'-  r;  about  toe  scaiccsT  ot  an  .sira- 
;)u.iii  all.  togic  metals  .added  an  atlractivc 

.'<i''  R'jb'.M't  Sinclair,  immediate  i''  "biie  cm  the  side. 

jii'i,' k.lor.L  o.*  the  Federation  Canada  figures  third  m.i  (.,-  t.ie 
of  Hriti.'-li  Indirstries.  will  open  the  world  producers  of  silver  as  may 
(Continued  on  page  2)  |  (.Continued  on  page  2) 


!;  ahold  tlie  scarcest  of  all  .stra¬ 
tegic  metals  .added  an  atlractivc 
ill  -cme  cm  the  side. 

Canada  figures  third  m.i  (.,-  t.ie 


organized,  more 


jreater  distribution  of  in- 


seiid-iirtnual  basts,  at  rate  of  50  fiei  ( ely  contested  than  many  ai  dustries.  and  particularly  to  the 
cents  a  .share  aiiniuilly  since  June  pro'-incial  election  in  recent  .Maritme  provinces.  He  it  wa.s 
1916.  L.'isL  Deceoilicr,  an  extra  of  linie.s.  ’  td.so  who  rai.sed  the  question  of 

’20  cenl.s  a  share  wa.s  jiaid  on  a(  -  On  tin  gcticial  principle  of  a  decentralization  of  industries 
count  of  1950  operations.  Dividend  plebi.scde  There  is  considerable  ir-  This  has  tlie  ‘‘giddap’’  that 
is  payable  in  U.S.  fund.s.  ritalion  in  evidence.  Thus  the  I  started  the  horse.s.  Now  they  all 


companies  have  not  been  over- I  ^  ' 

enthusiastic  about  spending  large  COMPANY  INDEX 

exploration  money  in  a  province  'L'ii<(iu-Ati_  7  '  dinid  V’Kuii',' 

J  .  ...  .  ....  Vkik'I' '•"III  |g  I  I,. It.  iV  '.ana, I 

Where  everything  is  controlled  Hoiu  iid  doM  la  ,  i.i.  i.alifs  Pap 

by  the  Government.”  ‘V,'  .  .  2  !  'iwiiiini  ijikc 

i5.(..  Kh*«*tru‘  I  lliiNMtrd  Snnl 

SUg^ht  Clianrt*  '  Power  M  j  Ind’l  Aii'ept. 

Had  controls  been  more  effi-  |  la  ! 

cientlv  operated,  oilmen  believe  1  'dmaiia  dcmedi  (  1  Maiassa  M. 
there  would  be  little  .  bance  of  j  la  i  ^^J^dun 

their  removal.  !  Ccnt'i  1‘orc.  111  s.s.  Saviuxs 

However,  they  cite  shipmeuts  ,  ''  'i  ‘  Ih.e';  iwr 

increasing  in  price  and  the  Coal'  iiist.-SsaKiaiio  '  j  iinialiie  Mine 
and  Petroleum  Board  allowing  no  '  iri::;''.';, 1?  * 
increase  in  gasoline  prices  until  a  iiuiiI(h> 'i  ire  1  m.  ijcwr.  Ow 

year  later.  ^ 


AlUiiiu-Atl 
Aiiiior  <5oKl 


15. A.  Oil 
15.(1,  Kh*«*triu 
15.  C.  Power 
H.Cl.  ’I  elephoiu* 
Urouluii  Poru. 


7  !  Y’Kiiife  lo 

12  ,  (i.l5.  «.^  (^anatlii  ' 
I  (5(.  Lakes  Paper  t 
7  {  ('rwilliin  leHke  IM 
j  Howard  Smith  7 
M  j  Ind’l  Airept. 

•  »  j  investors  SymI.  2 
1  Lndulania  (mid  1(* 
i  1  Maeassa  M.  I« 


ear  latar  ■'  ‘'>n' ilig' 

ear  lacer.  \\ 

"That  cost  the  oil  companies  !  Khier  MinrK 
(Continued  on  page  2)  i  vScjnbridRV 
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Again 
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NEW  CANADIAN  INDUSTRIES  DIRECTORS 


lued  from  page  1) 


Ire  had  been  no  change 

cs  are  reported  selling, 
they  may  merely  want 
'  losses  on  a  small  part 
tfolios  as  long  as  prices 
good  as  they  are. 
n  the  street  are  con- 
;  it  is  part  of  the  un- 
the  chartered  banks 
■nonth  with  the  Bank  of 
le  idea  is  that  the  banks 
•ately  increasing  their 
^es  in  order  to  tighten 
up  the  public’s  money  supply.  It 
;  would  certainly  fit  into  the  gen¬ 
eral  picture  of  deflationary  money 
policies  as  thep  unfolded  of  late — 
the  restrictions  of  bank  credit  and 
the  raising  of  margin  require¬ 
ments. 

Bonds  Attractive  Again? 

Ever  since  the  start  of  World 
War  n,  government  bonds  have 
been  purchased  as  a  matter  of  pa¬ 
triotic  duty  by  the  non-lnstitu-  i 
tional  investor.  Also,  he  was  told 
It  was  not  right  to  dump  them 
unless  forced  to  do  so.  But  govern¬ 
ment  bonds  weren’t  considered 
to  give  a  proper  return,  and  to  be 
in  common  stocks  was  considered 
the  smart  thing,  as  indeed,  it 
was. 

Thus,  while  the  stock  markets 
boomed  the  bond  market  has  been 
quiet  —  except  for  the  temporary 
flurry  last  summer  when  New 
York  speculated  on  the  revalua¬ 
tion  of  the  Canadian  dollar. 


Dividend  Declarations 


John  Rogers,  O.B.E. 


Alexander  Fleck 


H.  de  M.  Molson 


The  appointment  of  three  new  directors  of  Canadian  Industries  Limited  was  announced 
by  George  W.  Huggett,  chairman  and  president,  following  a  meeting  of  the  Board  of  Directors. 
The  new  directors  are  John  Rogers  and  Alexander  Fleck  of  London,  England,  and  Hartland 
Molson  of  Montreal. 

John  Rogers,  O.B.E.,  recently  elected  chairman  of  Imperial  Chemical  Industries  Limited, 
was  appointed  to  the  C-I-L  Board  to  fill  the  vacancy  caused  by  the  retirement  at  the  end  of 
last  year  for  reasons  of  health  of  the  Rt.  Hon.  Lord  McGowan. 

Alexander  Fleck,  D.Sc.,  a  deputy  chairman  of  Imperial  Chemical  Industries  Limited  and 
chairman  of  Scottish  Agricultural  Industries  Limited,  succeeds  the  late  Sir  Frederick  Bain. 

Hartland  de  M.  Molson,  O.B.E.,  director  and  vice-president  of  Molson’s  Brewery  Limited, 
fills  the  vacancy  caused  by  the  death  last  October  of  the  Hon.  C.  C.  Ballantyne.  Mr.  Moison's 
father,  Lieut.-Col.  Herbert  Molson,  C.M.G.,  M.C.,  was  a  member  of  C-I-L’s  Board  from  June  1919 
until  his  death  in  March  1938. 


Yearly 
i  IHt. 

Rate  t 

Abltlbt  P.  a  P.,  Common  ..  .7lt 

Abilibi  P.  a  P.,  PrW .  lju 

Acauia-AUaiitic  SuKar,  Pref. .  5.UU 
:  Acadla-Atlaiitie  Cool.  inew|  .UVj 

I  Acadia-Atlantle,  “A”  (new).  .11(1 

Aluminum  Cu.  of  Can.,  Pref.  I.UO  .25 

'  AfbeitOf  Corn .  2.00  .30 

Ashdomi  Hardware,  "A”  ...  .00  .15 

I  Am.  Xel.  a  ’lei.,  Pref .  «.(i0  1.50 

I  Auto  Pabiic  "A”  .00  .15 

I  Auto  Fabric  "P”  10  .10 ' 

I  Auto  Fabrio  "B"  Extra  ....  .10 

Auto  Electric,  Common  ....  .12V 

I  B.A.  Bank  Note  » . 80  .20 

!  B.A.  Ull,  Common  .  1.00  .25 

;  B.A.  Oil,  Pref . 93\  JI3437S 

I  Barber-ltllli,  Common  .  2.50  .62V 

Bathuret  P.  *  P.,  Extra . 1.00 

I  Itelleterre  Ouebee  Mines  ....  .20  .10 

Brantford  Roofins,  "A”  ...'.  1.00  .25 

Brantford  Roofing,  “A”  ....  1.00  .25 

Brantford  Roofing,  “A"  ....  1.00  .25 

Brantford  Roofing.  *'B” . 40  .10 

Brantford  Hoofing,  *'B’* . 40  .10 

I  Brantford  Roofing,  “B** . 40  .10 

I  Broulan  Porcupine  Mlnea . 02 

Bruck  Mills,  ’’A”  1.20  .30 

Bruck  .Mills,  “B”  . 60  .15 

I  B.C.  Packers,  "A"  . 75  .37V 

i  B.C.  Packers,  "B”  .  .32V 

I  B.C.  Power  Corn.,  “A”  ....  1.60  .40 

I  Beld.-Cortlcelll,  Common  ...  0.00  l.,50 
I  Bcldlng-Cortlcelll,  Pref.  7.0(1  1.75 

!  Belgium  Glove,  Common  ...  .60  .15 


.80  .20  U. 

1.00  .Z)  U. 

.93\  JI34375  U. 

3.50  .62^  U. 

. .  1.00 

.20  .10  S. 

1.00  .25  U- 

1.00  .25  0. 

1.00  .25  U- 

.40  .10  U. 

.40  .10  U. 

.40  .10  U. 

..  .02 

1.20  .30  0. 

.60  .15  Q. 

.75  .37%  S. 

•  .32% 

1.60  .40  Q. 

6.00  l.,50  Q. 

7.0(1  1.75  Q. 


Canadian  Shipping 

(Continued  from  page  1) 


would  exist  for  a  more  deliberate 
;  check  of  business  to  be  had  at 
!  such  ports  as  Manzanillo  and  Aca- 


Co-ops  Concerned 

(Continued  from  page  1) 


;  Belglunt  Glove,  Pref .  1.00  .25 

Bell  ‘Telephone  Co .  2.00  .50 

Bralonie  Mines  Ltd . 40  .10 

Building  Products  .  1.80  .45 

!  Burraref  Dry  Dock,  "A" . 45  .11 

I  Burlington  Steel  Co .  1.00  .25 

'  Burns  A  Co.  Ltd.,  *'.A”  ....  3.00  .60 

I  Burn?  A  Co.  Ltd.,  “B”  _  2.00  .50 

I  Burns  A  Co.  Ltd.,  “A”  ....  2.00  .50 

I  Burns  A  Co.  Ltd.,  *'R”  ....  2.00  .50 

Burns  A  Co.  Ltd.,  **A’*  ....  2.00  .55 

I  Burns  A  Co.  Ltd.,  "B”  ....  2.00  .30 

Butterfly  Hosiery,  Common  .  .25 

Calgary  A  Edmonton  . 10  .05 

Canada  Cement,  Pref .  1.30  .32V 

Can.  Foun<1ries  A  F.,  “A**  .  1..50  .37V 

Can.  Malting  Co .  2.00  .50 

Can.  Permanent  Mortgage  . .  2.00  .50 

Can.  Packers,  "A”  .  1..50  .75 

(Tan.  Packers,  “B”  .  1..50  .75 

Can.  Wire  A  Cable,  "A”  ....  4  00  1.00 


in 


a  A  r  xvva.u*-  (Continued  from  page  1)  i  pulco  and  from  the  rich  West  Cen.  Packers,  -B- 

Ml  of  the  Canadian  dollar.  — -  I  .  „  _ k,.  ^  — "  Can.  VMre  A  Cable,  "A”  ... 

Todav  after  a  lon^  uninter-  *  •  ,  ,  ,  ,v.  Mexico  States  connected  by  excel-  Scarle  Grain,  Co.  In  its  bulletin  Can.  Wire  A  Cable,  -B’*  ... 

Vi,-  American  territory  to  another;  |  ,ent  rail  and  motor-truck  services  declares:  r®"-  . 

ipted  and  spectacular  rise  the  but  they  may  compete  with  that  '  with  those  c*ties  also  at  certain  “WVion  vran(f,%'Ko  f?'*,  — 

ock  markets  are  disnlavinc  un-  cuL.,! _ ,  witn  tnose  c.ties,  also  ai  ceriam  When  the  Manitoba  govern-  Candn.  (.en.  Electric  Co. 


S^mSeteTredfspWtag  ij!  ‘  j '^^h  those  cities,  also  at  certain  -When  the  Manitoba  govern-  an.’^G^n’!  Heitrl7*k  • 

with  volume  of  trading  since  mid-  v  ■  ^  <  *■  v,-  e  \  [ways,  which  likewise  are  impor- |  operate  through  a  compulsory  Canada  Flooring  "B”  . 

February  at  a  low  ^that  would  Uant  rail  and  highway  termini,  board  it  did  not  ask  for  a  pie-  •• 

February  at  a  that  would  ncan  registry  may  carry  Canadian  The  callings  of  the  Canadian  ships  biscite  There  is  no  reason  whv  rSndn  n  u  5^  ■ 

.xtK„t..„us.orfo„ig,p.r«  aln  b.  J,  IlhoJiHUd  b  »  SK; «  Rft 

Will  Ss  “rest”  of  the  stock  ^^®  when  part  cargoes  wejM  definitely  plebiscite  now  to  restore  farmers  cSildll:  I??*  Machine.  ’  «A« ! 

market  nroduce  a  revival  of  the  mid-Ontano  booked  at  one  or  moif  of  the  in-  their  right  to  market  their  grain  ^andn.  Gen.  investment* 

inarKei  proauce  a  revival  or  rne  material  and  production  termediate  west  coast  landin2’s  ^.re.vp  ♦v.a.av  *wtxa-  e* »  *  Candn.  Gan.  Investment*.  Ext. 

bond  markets.  Traditionally  it  has  areas— not  a  few  of  them  on  the  I  ^®*^'"®^*^^®  lanaings.  m  any  way  they  please.”  Candn.  Brewerie*  . 

been  often  the  case.  r  ?!  -  I  the  mounting  Asiatic  and  Plebiscite  Deprectoted  Candn.  Cottoni.  Qomm<m  ... 


..  .75 

.60  .1.5'  Q. 

7.00  1.75  Q. 
8.00  2.00  Q. 

. .  1.00 
..  .15 

. .  .25 

1.23  .311,4  0. 

8.00  2.00  0- 

5.00  1.23  Q. 

4.06  l.Ol)  Q. 

. .  .25 

.80  510  0- 


Plebiscite  Depreciated 


Candn.  Gan.  Investment*.  Ext. 

Candn.  Brewerie*  . 

Candn.  Cottons,  Comm<m  . . . 


^e  Picture  might  indeed  ^  widening  Australian  exports  and  import  This  is  the  position  taken  by  r^^ton**  ii(i 

tyhan«  to  some  ex  fnt  if  3  pV;  U.S.  centres  of  consump-  traffic  through  Vancouver  offers  the  Farmem’  Protective  Assocla!  ‘i^ndm  “W.*'-. Iso® 

cnange  lo  some  exienr  ir  a  per  tion  be  any  criterion,  there  should  (..or,..  c»,(r.  Candn.  Western  Lumber  ..  .40 

cent  governments  can  be  picked  be  no  insurmountable  difficulties  chief  medium  randn.  Western  Lumber  ..  .40 

up  at  97  while  provincials  will  j.  bookina  caraoes  of  2  000  tons  freight  originating  from  through  which  the  antl-compul-  f.^ndn.  Vickers  LtA  .  .. 

ylcM  4  per  cent  .nd  more  and  S  or  jessed  gS  or  destined  to  Extern  Canada  1.  sory  pool  (ore.a  ha«  been  orgm,-  SSlK  S?7i  Pr.,; 

corporation  bonds  one  half  per  eeneral  merch^dise  another  prospective  item  inviting  ized  in  this  province.  In  a  state-  Candn.  Ce'anese.  ll.oo  Pref.  i.Ofl 

ce™more  tlnin  they  do  today.  At  tr”5n?“  bane  of  fW'oration.  And  j,t  mother  la  meat  l.aned,  Bme.  M.cKo»le.  SSnSli.,  cin,  “ 

any  rate.  Government  bonds  pro-  betLen  this  i  aggregate  of  merchandise  and  president  of  the  latter  organiza-  Candn.  Industries,  Pref.  ....  7.06 

vide  today  a  better  yield  than  at  cSi^  a^rthe  "other  l«MldV."ud™  ”  iZ 

any  time  since  1940.  of  Luie  th^  Unfted  “•  •  •  the  freedom  of  the  people  c.n.  wirebiund  Boxes. '  "A”  l  so 

P,..1nc»B.r,«„edl.N«r  Vo,l<:S''"|’„”;  ?SrM™tre,SS  I  “'7'  "  “"“I'’  "L  *  fJlVWnminV  V. 

New  Brunswick  set  the  pace  jobn-Halifax  run  to  and  from  Tri- 1  North  American  markets  and  country  committeed  to  the  prln-  Central  Can.  i.oan  A  Sav.  . .  « oo 

last  month  hv  offerina-  a  4C7,  ,  vice  versa.  More  than  one  2,000-  ciples  of  democracy.  Chartered  'Trust  Co .  1.00 

last  montn  by  ottering  a  4/0  la-lmdad,  Rio  de  Janeiro,  Santos,  |  ,.a  „„„  .  4..  4  Chartered  Trust  Co .  i.oo 

sue  instead  of  her  3%%  bonds  of  ton  lot  may  yet  be  booked  this  “The  association  asserts  that  Coekshutt  Plow  Co .  1.60 


.50  0. 

112%  Q. 
in  Q. 
.10  Q. 
.23 

.60  Q. 


Payable  Record 

Apr.  1  Mar.  1 
Apr.  1  Mur.  1 
Mur.  15  Feb.  20 
Mar.  3i  Mur.  15 
Mur.  31  .Mur.  15 
June  1  May  'J 
Mar.  30  Mar.  8 
Apr.  1  Mar.  10 
Apr.  1  Mar.  1 
Apr.  2  Mar.  15 
Apt.  2  Mur.  15 
Apr.  2  Mar.  15 
Mar.  13  Feb.  23 
.Mar.  13  Mar.  t 
Apr.  2  .Mar.  1 
.Vpr.  2  Mar.  1  .. 
Mar.  15  Feb.  23 
Mar.  31  Feb.  1 
Mar.  15  Feb.  15 
May  1  Apr.  14 
Aug.  1  4uly  14 
Nov.  1  Oct.  15 
May  1  Apr.  14 
Aug.  1  July  14 
.Nov.  1  Oct.  15 
Apit  2  Mar.  2 
Mar.  15  Feb.  13 
Mar.  15  Feb.  IS 
Mar.  15  F'eb.  28 
Mar.  15  Feb.  28 
Apr.  16  Mar.  .50 
Apr.  2  Feb.  28 
Apr.  2  Feb.  28 
Apr.  1  Mar.  15 
.Apr.  1  Mar.  15 
Apr.  16  Mar.  15 
Apr.  14  Mar.  21 
Apr.  2  Mar.  8 
Mar.  13  Feb.  26 
Apr.  2  Mar.  12 
Apr.  27  Apr.  9 
Apr.  27  Apr.  9 
July  27  July  9 
July  27  July  9 
Oct.  27  Oct.  9 
Oct.  27  Oct.  9 
Mar.  15  Feb.  15 
Apr.  14  .Mar.  9 
Mar.  26  Feb.  19 
Mar.  15  Feb.  28 
Mar.  15  Coup.  93 
Apr.  2  Mar.  13 
Apr.  2  Mar.  1 
Apr.  2  Mar.  1 
Mar.  15  Feb.  28 
Mar.  13  Feb.  28 
Apr.  25  Mar.  20 
Mar.  31  Mar.  24 
Apr.  2  Mar.  13 
Mar.  28  Mar.  14 
Mar.  31  Mar.  16 
Apr.  2  Mar.  15 
.Apr.  2  Mar.  10 
Apr.  2  Mar.  9 
-Apr.  2  Mar.  9 
Apr.  2  Mar.  9 
Apr.  2  Feb.  28 
Apr.  1  Mar.  14 
Apr.  16  Mar.  31 
Apr.  18  Mar.  31 
Apr.  2  Feb.  28 
Apr.  2  Mar.  2 
Apr.  2  Mar.  2 
Apr.  2  Mar.  2 
Apr.  2  Feb.  23 
Apr.  16  Mar.  19 
July  16  June  18 
Apr.  15  Mar.  31 
Mar.  .51  Mar.  13 
Mar  31  Mar  13 


1951 

195U 

Fald  Paid 

8 

$ 

IJIO 

2.00 

.To 

IJiO 

1.25 

5.00 

.12% 

..10 

.5u 

l.OO 

JiO 

2.20 

.3u 

.60 

6.00 

4.50 

.30 

.60 

.20 

.40 

-10 

.40 

.1J% 

.•la 

.20 

.80 

.50 

1.00 

»875ii 

.93>i 

.62%  4.50 

1.50 

2.50 

.10 

.20 

.50 

•.59' 

.75 

.50 

1.00 

.50 

JIO 

.20 

.30 

.20 

.40 

.20 

.02 

.06 

.30 

1.20 

.15 

.60 

.37% 

.75 

.32% 

.5714 

.80 

1.60 

4.00 

7.00 

3.50 

7.00 

.30 

.60 

.50 

1.00 

1.00 

2.00 

.20 

40 

.90 

1.60 

.11 

.45 

.75 

1.15 

2.00 

2  60 

1.00 

1.60 

2.50 

2.60 

1.50 

1.60 

3.00 

2.60 

2.00 

1.60 

.25 

.70 

.0,5 

.10 

..32%  1.30 

.37%  2.01% 

.50 

2.50 

.95 

.75 

1.50 

75 

1.50 

1.00 

4.00 

.To 

2.50 

.30 

.60 

1.75 

8.75 

8,00  12.00 

1.00 

6.50 

.15 

.60 

.50 

.00 

.62% 

2.00 

4.00 

8.00 

2.50 

5.00 

2.00 

4.00 

.50 

2.00 

.40 

.80 

Oil  Companies 

(Continued  from  page  1)  '  (Continued  from  page  1) 

IremendouB  acceleration  in  in-  hundreds  of  tliousands  of  dollars,” 
dustrlal  development  passed  by  an  oil  executive  said  recently,  be- 
thls  part  of  Canada”,  he  said,  cause  of  the  “pussy-footing  atti- 


”and  the  small  expansion  which 
took  part  in  this  region  was  not 
of  a  permanent  nature.” 

Then  he  continued  in  part; 
“Personally  I  believe  that  La¬ 
brador  and  the  huge  develop¬ 
ment  along  the  St.  Lawrence 


tude  of  the  control' board.” 

"When  oil  companies  are  pen¬ 
alized  that  way  they  are  hesitant 
about  investing  money  in  a  prov¬ 
ince.” 

The  executive  said  if  i-emoval 
of  controls  meant  a  price  war,  as 


Seaway  project  should  be  kept  i  service  station  operators  claimed 


sue  instead  of  her  3%%  bonds  of  Buenos  Aires  con- 

the  last  few  years.  tinues  to  carrv  eood  careoes  in 


Nova  Scotia  and  Ontario  Hydro  Ujoth  directions,  to  make  a  fa’r  re- 
jiostponed  intended  financing  upon  investment  and  to 

supposedly,  according  to  street  maintain  satisfactory  rates.  But 


lueo  ana  oueuos  .fvnes  cun- 1  ggj^gQj^  L^jjgg  compulsory  marketinr  is  wronz”  ropkxhutt  Plow  to . 

recuons,  lo  maxe  a  ra  r  re-  _ uiiu  d-.v 


the  sea. 

Hudson  Bay  Activities 


that  his  government  should  call  I  J;”"*-  Textile  Mill*,  Pref.  ...  i.no 
for  a  vote  on  the  question  —  as  to  navTd  '  “A”’ 'lm 


sources,  because  they  waited  for  |  t^g  trades  from  the  Canadian  At-  !  In  yielding  the  overseas  grain-  |  i  nSvId  A  Vrlrl\  “B” 


better  terms  than  they  were  of-  lantic  ports  to  the  Venezuela  and  I  clearance  “championship  belt”  to  this  proirinee  are  entitled  to  n^inif*  Mtnss  ’Ltd. 
fered  at  the  time,  and  also  with  Colombia  gateways.  La  Guaira,  Port  cnurchiU.  the  of  Mont-  or  not  -  «®  K„loS’7gU’co. 


the  idea  of  eventually  turning  to  Maracaibo,  Puerto  Cabello,  Puerto  '  *‘6^1  finds  a  minor  consolation  in 
New  York-  la  Cruz,  and  Santa  Marta,  Bar-  1  assessing  the  augmenting  influ- 

New  York  has  been  attractive  ranquilla  and  Cartagena,  still  j  ^''oe  of  the  metropolis  in  Hudson 


’There  are  many  who  agree  with  f p"?.™®" 


for  the  provinces  as  yields  had  constitute  one-way  traffic*  with '  Arctic  Sea  areas  activi-  this  pronouncement,  but  It  does  Dom.  structural’  Steel!  Oom. 

risen  far  less  there  since  last  fall  occasional  offerings  of  coffee  from  j  ties  —  even  in  the  grain-loading  not  sound  much  like  a  batUe  cry.  rn,7ineV",^Se^K™ms*'cirp'. 

-  than  they  had  in  Canada.  Saskat-  ^jjg  last-named  point  i  operations  of  its  frost-bitten  ri-  At  any  rate  the  Fanners’  Pro-  Dominion  Square  Corp . 

-chewan  was  able  to  place  two  is-  After  unloading  at  La  Guaira  1  val.  For  in  addition  to  more  than  tective  Association  is  a  fairly  T2”ne  ‘^Coiimot. 

sues  at  a  yield  just  over  3  per  Canadian-flag  ships  have  to  pro-  i  one  Montreal  shipping  house  that  youthful  body.  In  the  three  or  Dominion  Textile,  Pref,  .  . 

cent.  gee(j  ballast  to  Georgetown,  j  is  adding  haulage  in  far-Northem  four  years  of  Its  existence  it  could  T;;;  |  ^he^.,  ^mmon 

Last  week  Quebec  filed  a  British  Guiana  there  to  load  baux-  waters  to  its  accounts,  two  Steve- |  n..*;  be  expected  to  marshall  the  Donnacona  Paner  Co.  ..‘..V. 
statement  with  the  S.E.C.  dis-  jte.  the  basic ’aluminum  process- 1  dorins:  companies  centered  in  this  whole  of  the  entl-compulslon  sen-  ' c<i.' 

;■  closing  intention  of  raising  $50  component,  which  is  the  main-  i  city  have  staked  their  claims  to  timent.  Easy  Waiih.  Mach.  Co.,  Extra 

•  million  at  2T8.  But  conditions  had  gtgy  country’s  sea  trade  j  much  of  the  heavy  work  of  dis-  Particularly  in  Saskatchewan,  xi""  . 

;  already  tightened.  'The  offering  ^he  north  coast  of  the  South  I  charging  the  steamships  incoming  the  compulsory  pool  senUment  is  Economic  Inv.  T?usf,'  "Eitra 

a  price  was  set  Wednesday  at  97-\  American  continent.  And  the  ves- '  Europe  and  loading  them  strong.  Compulsion  fits  in  nat-  rnm  . 

to  yield  3.0259c*  Quebec  naturally  |  ggjs  completing  their  discharge  at  I  outward  during  the  less  than  two  urallj^  wltn  the  C.C.F.  conception  Famous  Players  *Can.  Corn.  . 

;  commands  a  higher  credit  stand-  j  Vera  Cruz,  in  default  of  cargo  at !  months  of  free  navigation  —  of  things,  but  even  the  Liberals  in  Penny  Farmer  Candy  Shops 

ing  than  Saskatchewan.  that  g-reat  Gulf  gateway  to  Mexi-  ^  fvom  the  beginning  of  August  to  that  province  see  no  virtues  in  Fraser**  Co.,  *^re*f!  *!*!?; . ! i ! 

In  ordinary  times  it  would  be  City  and  the  Industrial  heart  of  j  of  Seotember.  There  were  the  farmer  marketing  his  grain  Fraser  Co.!  Common  “.'!!.!! 

gratifying  to  see  Canada’s  prov-  the  Republic,  are  obliged  to  back- '  twenty  vessels  engaged  in  the  as  he  sees  fit. ’The  Winnipeg  Free  I  {ISibImS  pSw".’  3%“^??.  5.oo  1.25 

inces  getting  cheap  money  in  the  track  to  a  sulphur  loading  port  in  '  traffic  last  season  —  Canadian  Press  however,  contends:  I  (jatlneau  Power,  5%%  Prei.  .5..50  I..57 

U.S.  At  this  particular  stage.  Western  Louisiana  or  Eastern  |  and  British,  one  Italian,  which  "But  as  far  as  Manitoba  is  con- j  {le";  stce?  \Va*re”’ P^l‘ . i! ! 

however,  with  inflation  the  pre-  Texas.  As  the  demand  for  that  I  ®omr»!eted  two  round  trips  out  of  cerned  the  attltuc'  of  these-,  two !  <loi<i«n  Manitou  Mine*  . 

dominant  danger,  it  appears  pre-  commodity  in  this  country  is  con-  |  Naples,  one  of  Swiss  registry  and  provinces  should  h,  .  e  no  bearing  iMackSy  s*mre*s.  “B” 
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.20  .80  under  constant  study  to  ascer- 

730  *!»3>i  !  ^^®  t)®**®ftts  which  might 

.62%  4'.5o'  i  accrue  to  the  Atlantic  region  as 
iio  ^;20  ^  central  Can- 

!5o  \5Vr  I  adian  provinces  and  industrial 

w  "to  points  of  the  central  United 

jio  .20  States.  The  government's  lead- 

'40  ’20  ®*^®  would  be  well  advised  to 

.02  ’.06  remember  that  the  benefits  need 

it  *"60  ^  confined  to  the  central 

.’37%  part  of  the  North  American 

■32%  .5714  continent.  These  two  big  under- 
i.oo  7.04  takings  could,  and  should,  be  of 

7.00  I  profound  importance  to  the  eco- 
.50  1.00  nomic  history  of  Canada.” 

’20  *’40  recognize  the  fact 

.'90  i;60  that  there  is  a  steel  shortage, 

and  that  there  must  be  an  Im- 
ioo  2'66  mediate  and  substantiod  increase 

50  *'60  production  of  steel  in 

.50  L60  order  to  carry  out  the  program 

‘00  i'60  which  the  Mlniste^  of  Trade  and 

.25  *;70  Commerce  fnd  the  Minister  of 

“S  -16  National  Defence  have  outlined 

’.'37%  2;oi%  Canadian  people.  This 

.50  2.50  being  so,  steps  should  be  taken 

!73  1.56  expand  steel  production.  The 

75  1.50  Nova  Scotia  steel  industry  is 

'75  zoo  situated  in  the  very  centre  of 

;.56  .60  the  raw  material  supplies;  it  is 

’«)  12  00  tidewater,  and  has  the  neces- 

00  6.56  sary  rail  facilitites.  Therefore  it 

-JJ}  is  the  logical  place  for  ekpan- 

62%  2;no  Sion. 

I  JJ®  “It  is  interesting  to  observe 
inn  lino  that  despite  the  location  of  the 

3®  2.00  Nova  Scotia  steel  plant,  last 

.47%  i;o8%  year  year  the  production 

loo*’  amounted  to  only  685,478  tone, 
i!40  .5!so  whereas  our  friends  in  Ontario 

*  fio  i  on  were  able  to  show  a  production 

1:12%  Iso  of  2,526,920  tons-  This  does  not 
.'JO  .40  seem  to  be  logical  and  reason- 

!25  iso  fo  those  interested  in  the 

isb  2!io  general  welfare  of  the  Mari- 

43%  1.75  „ 

25  1.06  umes. 

60  *"87V  think  I  should  compliment 
50  7!po^*  the  Honourable  Minister  of  Na¬ 
so  “no  tional  Defence  and  his  staff  on 

75  liso  placing  orders,  particularly  for 

<0  1.M  shipbuilding,  in  the  province  of 

[to  loo  Nova  Scotia  and  at  other  points 

-0  I'no  Marltlmes.  I  should  also 

80  i!40  to  compliment  the  Minister 

20  1.40  of  Trade  and  Commerce,  who 

25  aM  ^  believe  is  sincere  in  his  wllling- 

ib  i.oo  ness  to  see  that  the  things  are 

25  1.75  done  which  I  am  stressing  today. 

00  1.75  To  help  make  his  task  easier  I 

15  ni  am  placing  these  facts  on  re- 

10  !72%  cord,  so  that  they  may  be 

70  1  40  studied  I  hope  that  relief  and 

17  i.75  help  will  be  forthcoming  and 

J®  2.M  that  greater  prosperity  will 

0  .  come  to  the  Maritimes." 


New  Records 


in  opposing  repeal  of  controls.  It 
I  won’t  be  among  major  oil  com-  * 
I  panics. 

!  “If  service  station  profits  are 
j  in  jeopardj',  then  they  will  be 
i  jeopardized  by  the  service  station 
operators  themselves  and  not  the 
oil  companies,”  he  said. 

He  said  major  oil  companies 
would  compete  on  a  realistic  basis, 
but  added  that  there  would  be  no 
"undercutting  for  the  sake  of 
mere  greed.” 

He  said  that  If  service  station 
operators  themselves  undercut  one 
another’.8  prices  they  had  only 
themselves  to  blame. 

Boom  Seen 

(Continued  from  page  1) 

be  seen  from  the  following  table 
compiled  by  Handy  and  Harman:- 
SILVBR  PRODUCTION 

(In  Millions  of  Fine  Ounces) 


1950 

1949 

United  States  . 

42.0 

34.6 

Canada  . 

21.5 

18.2 

Mexico  . 

47.0 

49.5 

Peru  . 

10.5 

10.6 

Bolivia  . . 

5.7 

7.0 

Other  South  smd 

Centred  American 

Countries  . 

8.0 

6.7 

Total  Western 

Hemisphere  . 

134.7 

126.6 

Outside  the  Western 

Hemisphere 

(partial)  . 

22.5 

23.0 

Total  World  Pro- 

duction  . 

157.2  149.6 

(Continued  from  page  1) 


Total  world  production  outside 
of  the  Soviet  sphere  at  157.2  mill, 
ozs.  in  1950  is  therefore  below  the 
current  U.S.  consumption  rate.  In 
war  industry  silver  is  used  In 
planes  and  atomic  bomb  produc¬ 
tion  apart  from  the  more  tradi¬ 
tional  uses  In  the  electrical  in- 
I  dustries.  Also  silver  is  said  to  be 
called  upon  to  replace  scarce  cop¬ 
per  in  certain  applications. 

The  coinage  needs  of  govern¬ 
ments  also  do  not  stop  during  an 
defence  emergency.  In  fact,  there 
is  a  coin  shortage  in  the  U.S.  and 
the  President  asked  recently  for 
additional  funds  for  the  mint.  In 
this  connection  it  is  pointed  out 
by  the  exponents  of  the  silver  in¬ 
dustry  that  at  a  price  of  $1.25 
per  oz.,  it  would  become  profit¬ 
able  to  melt  U.S.  quarters  and 
dimes  for  'their  metal  content. 
This  fact  might  have  something  to 
do  with  the  present  shortage. 

India,  traditionally  one  of  the 
foremost  silver  consumers,  main- 


.37%  2.00 
.70  1.90 

2.38  4.75 

l.OU  2.50 


ferable  if  the  provinces  were  to  fjned  chiefly  to  the  pulp  and 
absorb  some  internal  purchasing  pgper  areas  of  Quebec  and  On- 1  Bahamas)  as  her  home  port.  issue.  Manitoba’s  one  concern  in  {l";{  wmi* 

power  through  their  new  offer-  tario,  that  traffic  ceases  with  the  I  About  twelve  “key”  technically  thi.s  matter  should  be  the  welfare  lireeuinq  wire,  B..  Com.  . . 

ings.  Every  inflow  of  foreign  capi-  close  of  navigation  on  the  St.  tra'ned  men  are  despatched  at  of  its  own  people  and  the  need  to  {|JPJ"“  ^  Aiab“t‘l'l?e* 

tal  is  adding  to  the  inflationary  Lawrence,  for  Imports  into  the  I  the  outset  of  each  season  by  air  guarantee  their  right  to  the  great-  Gypsum  Lime  A  Alabastine 

nressures.  T>,.nx,(r</,a9  o,.,,  nf  »,*>trl(.  I  onrl/r,,.  yail  trv  OViTirr-hill  tViprp  tu  cst  measurp  of  frppdnTTi  fhof  (■  Hahn  Brass,  Common  . 


issue.  Manitoba’s  one  concern  in  {lr*J{  FeTc  *  Prof.'"' 


pressures. 

The  latest  shift  in  the  interest 
rate  policies  of  the  U.S.  Treasury 
and  Federal  Reserve  ivill  prob- 


gible  volume. 

Undeveloped  Opportunities 


Laii  «4  «  jjahn  Brass  "A” 

take  charge  of  gangs  of  from  possible  within  the  modern  state.”  Hamilton  Bridge  Co.' 
ninety  to  100  men  laborers  recruit-  The  recent  convention  of  the  Hana^ilton  Bridge  Co.  Extra 


and  Federal  Reserve  ivill  prob- 1  Revealing  the  opportunities  that  ed  from  the  Prairie  Provinces  Saskatchewan  Farmers  Union,  Hart  iaiteryT  Common 
ably  bring  U.S.  and  Canadian  |  ^gy  yet  develop  for  at  least  part  whose  “turnover”  is  well  nigh  while  It  favored  parity  prices  and  ‘j®*”'"®" 

levels  into  the  traditional  balance  !  cargo  loadings  and  unloadings  on  ■  seasonal,  the  same  faces  rarely  price  supports  for  all  grains  in-  Ho"ilng*r  M." 

again.  This  may  mean  that  Nova  I  the  through  all-water  route  be- i  showing  up  more  than  a  second  j  eluding  wheat,  also  contended  that  Horner,  Frank ‘w.,’  ”A” 


cost.  j  stance  of  an  abortive  attempt  of  j  eluding  numerous  motor-trucks,  producer  marketing  boards.  It  Hinde  D8uch'*K*peV**..'.'.. 

There  is  also  evidence  that  the  j  five  or  six  years  ago  to  promote  j  were  sent  up  from  this  Port  se-  passed  a  resolution  urging  that  Imperial  Tobacco.  Common  . 

cost  of  municipal  financing  is  trade  out  of' Vancouver  with  Man- .  veral  years  ago  and  are  “winter-  the  policy  of  directing  the  wheat  Toblwo  ’  " 

going  up.  Last  week  the  Toivn  of  j  zanillo  and  Acapulco,  two  thriv-  ed”  in  shed  quarters  at  the  ele-  board  should  be  taken  out  of  the  imperial  Life  As*.  Co." 

Lauzon  (Quebec)  sold  3%  15*  |  ing  rail  and  highway  terminals  on  vators.  hands  of  the  government  and  put  {n|i“J,*'^*john**Ltd.’ 

year  serial  debentures  to  5deld  j  the  west  coast  of  Mexico.  Ot-  one  of  the  interesting  disclo-  under  the  control  of  the  wheat  inter.  Metal!  “A”  . 

3.831%.  In  Novem^r  it  had  sold  j  tawa’s  Department  of  Trade  and  sures  of  last  year’s  job  handled  by  producers.  According  to  the  Sas-  {ntJJ!;  ^*nze,  ^nimon"’!!!! 

3%  20-year  serials  to  yield  1  commerce  kept  a  check  on  results  the  two  houses  was  the  arrival  katoon  Star-Phoenix  this  is  equi-  Inter!  Bronze,’  Pref . !!!! 

S.35d%.  j  and  registered  the  fol’owing  de-  among  general  merchandise  car-  valent  to  expecting  the  rest  of  *^*  ii  60^ Pref" . 

More  Equity  Financing?  |  ficits:  $30,000,  for  the  first  round  goes  aboard  the  British  bottoms  the  community  to  say:  Ind!  Accept!)  *1)25  Pref!  !!! 

In  the  corporation  group  the  [trip,  $13,000,  for  the  second,  $10,-  of  discreetly  limited  lots  of  small  “All  right,  go  ahead  and  sell  {jjj'  a'cept*  |5_25  ■  ' 

trend  of  higher  yields  was  so  far  1000  for  the  third.  motor-cars  of  U.K.  make.  Ob-  your  wheat  for  what  you  can.  lnt(>rnatioimi''  Paper,  Pref.”! 

less  visible  because  a  number  of  Fair  cargo  lots  were  secured  for  viously  those  were  not  destined  And  if  you  can’t  get  a  good  price  Tmnmon 

bonds,  particularly  in  the  papers  the  south-bound  runs,  but  little  foj.  port  Churchill  or  its  “auto-  for  it,  we’ll  make  up  the  differ-  Inv.  "Foundation,  Common’., 

group  (Irew  during  the  past  few  •  return  lading  was  to  be  had.  That  mobileless”  environs,  but  for  Wes-  ence  for  you  with  a  price  support  j"'”*  Extra 

months  from  the  steeply  rising  !  was  due  in  part  to  the  “strangle-  tern  Canada  centres  reached  by  subsidy  paid  for  out  of  our  taxes.”  KHvlnato "  (^©.''"of  Canada"  ’ 

value  of  the  stocks  of  the  various  hold”  which  an  American  shipping  the  Canadian  National  Railways  -  Kcrr-Addl^n  G^d  MBic*  .. 

companies.  New  bond  financing  service  has  on  traffic  over  the  branch  line  via  Le  Pas  and  the-  UcAfthuf  Chemical  uJbaftLuL.^'john  '  l.rio 

will,  however,  have  to  face  higher  whole  range  of  the  Pacific  sea-  transcontinental  system.  ,  __  mg..  .  .  I.abatt  Ltd.,  John  .  1.00 

_  .  _  .  4  4.  .  1  BIA  Wiaa^lm.  Ijlk?  Shore  Mint*  . 

tjins  A  Sons,  John  A . 1.00 

t.,everaRe  Fund  of  Canada  . . 
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sts.  board,  from  Puget  Sound  to  the  - 

The  result  may  be  a  shift  to  Strait  of  Magellan,  kt  Chile’s  sou-  Y^05f^||ISfef  PaOCf 


Earnings  Up  Widely 


more  equity  financing.  As  a  re-  them  most  tip.  ij.--  EinmameiMs*  Plarnc  «•*»*—<»*  x,.  .,nvmu,ui  w” —  . . Vj 

suit  of  the  cheap  money  policies  But  Yankee  competition  did  not  HaS  Expansion  rians  Chemical  Co.  for  1950  shows  net  MacKinnon  Str.  Steel.  Pire'f.  5.0(1 

Of  the  last  war  the  proportion  of  Stand  up  as  altogether  an  “alibi”  7~7Z'  nn  An  earnings  of  $147,938,  equal  to  $3.39  MacMiijan  Ewt.  ‘;a’;, . 

equity  to  bond  financing  has  been  for  the  failure  of  the  Canadian-  New  Westminster,  B.C.  -  An-  p^j.  common  share,  after  all  Maritime  Tel.  A  Tel.,  Com.  .  .80 

lower  than  it  had  been  in  the  pre-  Mexican  ooeration  to  work  up  nouncem^t  is  made  here  by  West-  charges.  Maritime  Tel  .  70 

vious  decade.  At  the  low  cost  of  a  north-bound  business  and  its  ulti-  minster  Paper  Co.,  Ltd,  P*"*®  President  Robert  Berry  points  Manitoba  siw?  Co..  Pref."! 

bond  issue  it  was  often  not  worth  mate  collapse.  It  was  the  old  for  an  expansion  program  «  an  ^jjg^  February  1950  Chem-  Maasey-Harri*.  Common  ...  . . 

the  bother  of  issuing  additional  story:  inadequate  preparation  and  estimated  cost  of  $2  million.  Com-  icals.  Ltd.,  became  a  wholly  owned  Mi"hciL  jP's.,  c ‘nimin " ! ! ! !  s.'oo 

common  shares.  a  too  hasty  and  suoerflcial  sur-  pany  produces  a  wide  range  or  subsidiary  and  profits  include  Mitchell,  Bow..  Extra  . 

This  policy  produced,  no  doubt,  vey  of  the  market  in  this  coun-  specialty  papers,  those  of  the  subsidiary  for  10  mIIoJUJi'.’  i.'oS 

a  certain  dearth  on  the  stock  mar-  try  for  the  wealth  of  products  of  ;tll  necessary  materials  for  a  months  and  a  special  dividend  of  Minn.  *  ont.  Paper  ^Co.  .  ..  2.60 

ket  and  was  in  Itself  a  factor  that  Mexico’s  Pacific  watershed  that  5400,000  building  addition  have  $53,400  received  by  Chemicals,  RtVwerV!"  -a  ””  Extra  "**! 

tended  to  drive  prices  of  out-  are  Import  possibilities  in  the  Bri-  obtained  and  contractors  have  Ltd.,  from  Investments.  Moi*on|*  Brewery,  ^“R”  . .  io 

standing  shares  up.  A  reversal  ofjtish  Columbia  area,  as.  also,  else-  underway.  An  order  has  Nek  earnings  for  1949  amounted  LSSwot’ive'^Work  r* 

this  trend  would  be  a  healthy  de- 1  where  in  Western  Canada.  [  jjgen  placed  for  a  paper  machine  to  $33,49$.  Nat.  Brew^es,  i^mmon 

velopment.  The  Canadian  stock  It  follows  that,  if  an  all-water  kj  ^  45  tons  daily  capacity.  — — - - — -  jjJ{;  ft4)e*r«f*’F4W>«’«n”!!!! 


Annual  report  of  McArthur  Lowney.  Waiter  M..  Co . 

Chemical  Co.  for  1950  shows  net  mSSo”  str.  steel,  "pr'ef! 


earnings  of  $147,938,  equal  to  $3.39  MacMillan  Export 
per  common  share,  after  all  Maritime” Tei.**’*^! 


MacMillan  Export,  “.A” 
MacMillan  Export,  *‘B” 
Maritime  Tel.  A  Tel.,  Com. 
Maritime  Tel.  A  Tel..  Pref. 
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Fair  officially  as  guest  of  the  ^®^ 

Canadian  government  on  May  Bombay  prices  during  1950 
28th.  About  175,000  square  feet  of  according  to  Handy  and  Harman, 
space  has  been  contracted  for  so  between  $0.9744  and  $1.06 

far,  and  35  countries  will  be  repre-  P®^ 

sented  when  opening  day  comes.  interests  believe 

An  increasingly  Important  ad-  ^®  ^*®®  ^®  East  In 

junct  to  the  Fair,  if  not  to  its  of-  Po^tlcal  and  economic  stature 
ficial  purposes,  is  the  occasion  ‘^®  provl^®  » 

which  it  provides  for  visitors  from  favorable  market.  The  currencies 
abroad  to  look  into  facilities  for  Eastern  countries  are  based 

industrial  expansion  in  Canada.  *^®  ^est 

The  previous  three  trade  fairs,  ^“®‘*  Chiang-Kal 

in  1948,  1949  and  1950  have  been  ®^®^  ^®®^  ®’’^® 

responsible  to  a  substantial  ex-  army  in  silver  instead  of  worthless 
tent  for  the  astonishing  influx  of  PaP^ri  would  still  be  the  ruler 
foreign  capital;  for  the  migration  China,  so  it  is  said, 
of  manufacturing  industries;  and  _  ~T~,  *  .  T" 

a  number  of  regional  groups  in  Canada’s  retail  trade  increased 
Canada.  representing  business  P®*"  ®®"^  November  over  the 
promotion  organisations,  are  now  ®o"®aponding  month  in  1949,  and 
preparing  for  the  visitors  who  it  aggregate  sales  for  the  first  11 
is  expected,  will  again  visit  all  ”^0"ths  of  1950  increased  tsix  per 
parts  of  finnodff.  cent  over  the  level  of  the  corre- 

ProAdncial  governments  also  are  apon^inff  period  of  1949. 
arranging  for  exhibits  of  the  main  fair  has  become  recognized  as  a 
attractions  of  their  provinces  business  mover  in  many  directions 
from  the  point  of  view  of  Indus-  in  addition  to  that  of  increasing 
trial  development,  since  the  trade  trade  and  commerce. 


Power  Corp.,  1st  Pref .  6.00  1.50 

Power  Corp.,  2n<I  Pref .  3.00  .75 

Preslon  East  Dome  Mines  . .  .08  .04 

Proprietary  .Mines  Ltd . 80  .20 

Huebcc  Manitou  Mines . 08  .02 

obertson,  P.  L.,  O>mmon  .  2.00  .50 

Holland  Paper,  Pref .  4.25  1.0(1 

!teguenay  Power.  Pref.  ....  4.25  1.06 
St.  Ijiwrence  Corp..  1st  Pref.  2.00  .50 

St.  Lawrence  Corp.,  2nd  Pref.  .75  .IS-) 

St.  Lawrence  Paper,  Jst  Pref.  6.00  1.50 
St.  Lawrence  Paper  2nd  Pref.  2.40  .60 

San  Antonio  (iold  Mines  ...  .14  .07 

Sarnia  Bridge  Co . 60  .15 

Shawinigan  W.  A  P.  4%  Pref.  .  2.00  .50 

Shawinlgan  W.  A  P.  4%%  Pref.  2.26  .561 

Sicks’  Breweries,  Common  . .  1.20  .30 

Sicks’  Breweries,  V.  T .  1.20  .30 

Sheep  Creek  Gold  Mines  ...  .03  .(rj 

.Sheep  (;reek  Gold  M„  Extra  .  .  .01 

Sherwin-Williams,  Com .  1.00  .25 

Sherwin-Williams,  Pref.  ...  7.00  1.75 

Sllknit  Ltd.,  Common  .  1.00  .25 

Silknlt  Ltd.,  Common,  Extra  . .  .40 

Sllknit  Ltd.,  Pref .  2.00  ..50 

Silver  Standard  Mines  . 05 

Silver  Stand.  Mines  “bonus”  . .  .02 

SlU’erwood  Dairies,  “A’.’  ...  .00  .15 

Sllverwood  Dairies,  “B” . 10 

Sllverw(x>d  W.  Dairies,  Pref,  6.00  1.25 
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markets  could  well  do  with  a  I  movement  were  to  be  maintained  complation  will  depend  on  wa- 


Nat.  Breweries,  fi*mmon 
Nat.  Breweries,  Pref.  . . 
Nat.  Greear*.  Comwep 
Nat.  Groeera,  Pref . 


number  of  new  share  offerings. 

Queboe  U.S.  Loan  On 
Basis  of  3.025  P.C. 


AMERICAN  CYANAMOO  1  Nat.  Groeera.  Pref. 

between  Montreal  and  Vancouver  deliveries  but,  E.  M.  Herb,  American  Cyanamid  Company  sew*r^Vi^'’ -A"";.’.’;.’ 

and  between  the  Great  Lakes  and  in  announcing  program,  advises  that  an  additional  12,093  Nat!  Sewer  pine)  “A”  (air.) 

Vancouver,  via  Montreal  and  toe  gchedule  calls  for  common  shares  have  been  Issued  ".e^rar' cwp."  .. 

Panama  Canal,  toe  opportunity  ^pg^gilnn  by  the  middle  of  next  upon  conversion  of  393  cumulative  Niagara  wire  weaving  . 
“rhe  debentures  are  being  pub-  year.  Present  paper  machines  are  preferred  Series  “A’  3%%  shares  rorp!  „ 

II  1  .f  07  V  vie’d  3  025  working  full  time  turning  out  in  and  31  common  shares  have  been  NoT";**’  Minin;  roni  .  Extra 

of  20,000  ton.  «.nu.U,.  I»»«l  upon  con.o01d.Uon  ot  2100/  K'.'  . 


oV'oT  '  o.'!”.™!'!? ^  im  ““  «  20,000  ton.  ».nu.Uy.  I»ued  upon  con.odld.Uon  ot  3100/  KS'e  t«.'  .-Si.  .■'So.' 

Statement  of  the  Province  of  Que-  per  cent  to  maiuriy  ^  _  _ _ _ _  lOOths  scrip.  Issued  capital  Is  now  Ont.  CAintnon 

t)ec  covering:  a  United  States  dol-  First  Boston  Corp.  and  A.  B.  *4  Ton  non  naaTftTn  rnmmnn  ^4  401  Series  Prod..  Pref 

..Cd..y_<»n.  ot  «0.0.0,«»,  2%  An...  „d  Co  loo.  “  X  S«c«  S3::  & ’S7.T  pS’t'”’ 

per  cent  20-year  debentures  has  managers  of  toe  underwriting  m  unciaimea  mo.,  tir.f.rrad  jAsms  Paton  Mfg..  Common  . 

by  the  S.E.C.  group  offering  the  debentures.  tag  proof  of  ownership.  *3  preferred  shares.  Porcupine  Ref  Min . 
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.80  Simpson’s  Ltd.,  “B”  . 

j)0  Simpson’s  Ltd.,  Pref .  4.50 

.70  Slscue.  Gold  Mines  . 

I.'oi)  Southam  Company  .  l.Ol 

e.'no  South.  Can.  Power,  Pref.  . .  6.00 

4  Aou  South.  Can.  Power,  Common 

4  58  Stand.  Paving,  Common  ....  1.00 

4'..50  Stand.  Paving,  Pref .  1.25 

2.00  Stand.  Paving,  Pref.  Extra  . 

2  00  Stand.  Paving  A  Mat.,  Com.  1.00 

2.00  Stedman  Bros . 80 

y'.OO  Sterling  Trusts  Corp.  (new)  1.20 

1.00  Sullivan  Cons.  Mines  . 

1.00  Tamblyn,  G.,  Common  .  1.00 

1,00  Tamblyn,  G.,  Com.,  Extra  . 

1.00  Tooke  Pro*.  Ltd . 40 

1.85  Toronto  Gen.  Trusts,  Con).  •  1.46 

1.7.5  Tip  Too  Tailors  Ltd . 60 

1.75  Third  Candn.  Gen.  Inv.  Trust 
.SO  Thrift  Stores  Ltd.  (pew)  J80 
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5  no  I  Winnipeg  Electric  Co . 
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l’o!!  Zeller’s  Ltd.,  Common  . 
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STOCK  AND  BOND  MARKETS 


Canada's  Securities  Trade  With  I 

U.  S.  Last  Year  Formidable  ' 

In  current  trading.  Canada  sold  i  lion  (Jovernnient  of  Canada  issue  ’ 
last  year  $546  million  worth  of  |  which  was  partly  refinanced  i 

■ecurities  to  the  United  States  and  i  ^.*1®  ®  : 

:  of  $50  million.  I 

purchased  the  equivalent  of  $290  |  ^he  D.B.S.  underlines  the  fact  j 
million.  Net  sales  amounted  to  j  that  in  a  year  in  which  Canada  ex-  | 
1256  million.  |  perienced  an  unprecedented  inflow  ; 

In  the  first  half  of  the  year  '  capital  in  current  securities 

trading  both  wavs  was  light  and  1  redemptions  of  Cana-  , 

resulted  only  in  verv  small  net  M'*"  f«“rit.es  were  not  a  great; 
sales  every  month;  $201  million  | vrevious 
net  were  sold  in  the  two  months  ..... 

August  and  September.  After  the  Regrettaplc  Aspects 

Canadian  dollar  was  placed  on  a  iriay,  indeed,  be  considered 

fluctuating  rate  basis,  transactions  ®  regrettable  circumstance, 
both  wavs  declined  again  rapidly.  Another  point  which  to  many  ! 
There  was  still  a  balance  of  net  observers  will  appear'  regrettable 
sales  of  $20  million  in  October;  it  ^be  fact  that  Canada  in  1950  | 
shrank  to  $3.5  million  in  Novem-  ^101  million  of  U.S.  securities  j 
l5e,._  and  purchased  only  $62  million. 

r^ _ _  1  J  u  Canadian  investment  in  U.S.  sec- 

In  December  sales  and  purchases  decreased  by  $39  mil- 

of  securities  with  the  U.S.  struck 

exactly  a  balance  at  $33.6  million  ,5  v,  ki  u  f  t 

either  way-the  last  month  of  the  “® 

U  ^  U  u.  .  .  .  blame  it  entirely  on  our  obsolete 

year  had  brought  to  a  stop  the  r  .  u  .  i  . 

...  r  TT  r.  ®  1  .o  foreign  exchange  control  svstem. 

mflow  of  U.S.  capital  for  the  pur-  expected  revaluation 

pose  of  acquiring  outstanding  Can-  Canadian  dollar  created  a 

adian  securities  plus  a  smaller  speculative  incentive  for  Ameri- 
amount  of  other  securities  held  by  buy  Canadian  securities, 

residents  of  Canada.  p,.gate  the  same  incentive 

These  data  are  taken  from  the  j  for  Canadians  to  get  out  of  U.S.  j 
16-page  D.B.S.  “Review  of  Inter-  holdings  as  long  as  one  could  get  | 
national  Trade  in  Securities— 1950”  $i.io  for  the  U.S.  dollar.  ! 

which  commands  more  than  usual  But  the  F.E.C.B.  ban  on  export  | 
interest  this  year  because  of  the  of  capital  from  this  country 
unprecedented  size  of  the  transac-  (which  the  free  purchase  of  U.S. 
tions  that  took  place  during  1950.  securities  by  Canadians  would  re- 
“It  should  be  noted,”  D.B.S.  points  present)  has  undoubtedly  a  large 
out,  “that  these  statistics  cover-  bearing  on  the  fact  that  the 
ing  transactions  in  outstanding  phenomenal  net  purchases  of  Can- 
securities  do  not  include  all  capital  adian  securities  by  Americans 
movements  connected  with  secur-  wei-e  not  matched  by  some  how- 
ity  transactions.”  Flotations  of  ever  small  net  purchases  of  U.S. 
new  Canadian  issues  in  the  U.S.  securities  by  Canadians, 
as  well  as  redemptions  are  not  To  many  on  the  street  this  ap- 
covered.  Flotations  of  new  issues  pears  an  unhealthy  state  of  af- 
had  a  value  of  close  to  $200  mil-  fairs  and  they  fail  to  understand 
lion,  while  redemptions  were  ap-  under  today's  circumstances  the 
parently  somewhat  above  that  continuation  of  the  rigid  prohibi- 
figure.  The  principal  transaction  tions  over  the  outflow  of  Canadian 
was  the  redemption  of  a  $100  mil-  I  capital. 


Investors  Syndicate  treasury  notes  sold 

Had  Peak  Year  in  1950 

• _  was  issue  of  $550,000,000  govern-  I 

Winnipeg  -  Investors  Svndi- 
cate  of  Canada  Ltd.,  it  is  under-  I 

stood,  will  report  another  year  of  1.  1951.  bearing  interest  at 

healthy  growth  in  operations  for  ®®”^  *’®* 

1950  with  total  assets  showing  an  ^^e  proceeds  of  this  issue  are 
increase  of  about  $8.5  million  from  being  used  to  redeem  treasury 
end  of  1949  to  a  figure  in  excess  !  "“1®®  1°  amount  bearing  in- 

of  $42  million.  j  P®*"  ®®"1  P®*^ 

Net  profit  of  syndicate  for  year  ;  ^^inum  which  have  matured. 

was  more  than  $380,000  and  as  a  i  - 

consequence,  capital  and  surplus  I  Regers  New  Chairman 
account  again  expanded  material-  |  RMlfAv  Au'a 

ly  being  up  at  over  $1,375,000.  An-  |  »»’OKer-»eaierS  ASS  R 

other  feature  of  year’s  operations  I  *  mi.  ^ 

was  an  increase  of  more  than  I  Toronto  -  The  board  of  gov- 

$150,000  in  deferred  income  ac- i  ^  ® 

,  .  *  A  1  4  .f,*.  91  K  ■  sociation  of  Ontario  elected  John 

count  to  a  total  of  3ust  under  $1.5  i $.  • 

....  M.  Rogers  its  new  chairman.  Mr. 

”’'a  “total  of  about  12,230  new  1  P®*^®"  Doherty, 


terest  at  ■’’i  of  one  per  cent  per 
annum  which  have  matured. 


Ollier  ictttuie  oi  yetii  a  upexaiiujis  ^  - 

was  an  increase  of  more  than  I  Toronto  -  The  board  of  gov- 

$150,000  in  deferred  income  ac- i  ^  ® 

,  .  .  .  ,  ^  91  K  ■  sociation  of  Ontario  elected  John 

count  to  a  total  of  3ust  under  $1.5  i $.  • 

....  M.  Rogers  its  new  chairman.  Mr. 

”’'a  “Jotal  of  about  12,230  new  1  ’^®b®rty, 

accounts  were  opened  during  1950  j  ^°^‘^b‘>use  &  Co.,  members  of  the 
,  .  Toronto  Stock  Exchange,  and  has 

having  an  aggregate  maturity  i .  , 

,  .  _ .v^iiur,.,  .been  a  governor  of  the  associa- 

va  u  m  c  ss  ‘  I  tion  since  its  inception.  He  suc- 

Syndicate  now  has  almost  200  ac- ,  ^ 

countants  receiving  monthly  che-  i  ,  .  .  _  ,  t  j 

“  fe  _ .7  ,  dent  of  Brewis  and  White  Limited, 

ones  from  their  investments.  :  .  i.,.  »•  i  u  •  ^ 

^  -  who  was  the  firet  chairman  of  the 


Sxmdicate  and  its  affiliate.  In-  . .  ,  j  -i, 

:  X,  .  ,  -  J  T  .J  i*  board  and  ivill  remain  as  gover- 

vcstors  Mutual  of  Canada  Ltd.,  it ,  ^  * 


is  understood,  vnll  record  the  best  ;  members  o  fthe  board 

sales  effort  m  the  history  of  Can-  , 
adian  operations. 


^ _ ^ _  I  D.  Wilson,  who  was  re-elected  |  stronger  Canadian  fiscal  structi 

«««  nnn  for  N  V  sVatS  i  '-ice-chairman,  Albert  A.  Perrin,  j - - - 

.Soo.OOO  FOR  'who  was  re-elected  treasurer  i 

New  York  —  Sale  has  been  ar-  ;  jerome  A.  Henley,  Harry  w!  ST.  LAWRENCE  CONVERSION  .  Plant  Expansion  For 

ranged  of  2  seats  on  New  York  i  Knight.  Sr.,  James  A.  Lumsden,  An  additional  37,998  first  pre- !  RobinSOn  CottOR  Mills 

Exchange  both  at  a  price  of  $68.- !  Marshal  Stearns  and  Albert  K.  -  ^  St  Lawrence  |  _ 

000,  up  $1,000  from  the  previous  j  williams.  surrendered  Robinson  Cotton  Mils,  Ltd.,  aii- 

transfer  and  at  the  highest  level  I  -  Corp.  Ltd.,  have  been  suirendeied  ,  completion  of  a  new  ex- 

since  May  18.  1948^  |  N.  STAR  OIL  REDEMPTION  for  exchange  into  75.996  cons- ,  .P  ^^^odbridge  plant. 

Currently  a  membership  is  quot-  i  j^orth  Star  Oil  Ltd.  has  called  mon,  first  |  containing  50.000  square 

ed  at  $65,000  bid,  $70,000  offered.  ;  outstanding  7%  cumulative  re-  prefeiied  to  134,714  and  increas- , 

.  ,  - deemable  preference  shares  for  outstanding  common  to  8  ,-  production  of  polycinyl  chlor- 

N.S.  LIGHT  TO  FINANCE  |  redemption  on  March  31st  at  967  shares.  foams. 

Halifax  —  The  Public  Utilities  |  $5.83?*  a  share.  The  transfer  ^  ^  Production  is  expected  to  start 

Board  announces  approval  of  a  re-  books  of  the  company  will  be  ;  STOCK  DI\  IDEND  DECLARED  April  under  the  direction  of  a 
quest  from  the  Nova  Scotia  Ligpht  |  closed  on  and  after  March  16th  |  Drectors  of  Lawson  &  Jones  new  subsidiary,  Robinson  Moulded 

and  Power  Co.  for  permission  to  and  the  preference  shares  will  be  !  Limited  have  declared  on  Class  Products,  Ltd. 

issue  $3,000,000  fii-st  mortgage  removed  from  the  trading  list  at  |  a  stock  dividend  of  _  _ 

bonds  and  15,000  4 's  per  cent  pre- j  the  close  of  business  on  March  non-cumulative  pre-  .$12,000  FOR  CURB  SEAT 

ference  shares.  !  15th.  ^  ference  $1.00  par  value  in  lieu  of  Announcement  is  made  of  the 

e=s=^=^=^=s=9=s9=!9=s=^^a^=aa=s9^BMHe=  cash  dividend  of  50  cents  formerly  sale  of  a  membership  on  the 

required  to  be  paid  on  first  days  Montreal  Curb  Market  at  a  price 
ot  April  and  October,  1951.  Pay-  ;  of  $12,000.  This  represents  an  in- 
I  "  '  '  I  able  April  1,  reocrd  March  15.,  ex-  |  crease  of  $1,000  over  the  previous 

stock  dividend  March  14.  '  sale  on  January  29,  last. 

Financing  MARKET  AVERAGES  AND  VOLUME 

~  w  s  .  MONTREAL  STOCK  EXCHANGE 

Canadian  Industry  _  loi.  imi.  comii.  iik».  I'anris  voi.iim- 


THE  TREND 
STOCK  MARKET 

TTie  markets  continue  to  be  indecisive.  This  is  variously 
taken  as  meaning  a  breathing  spell;  or  the  lull  before  another 
sharp  advance;  or,  again,  as  the  period  of  hesitation  before  a 
real  sell-off.  No  one  of  these  three  possibilities  is  guaranteed 
to  take  place. 

After  the  rapid  rise  of  a  few  months  and  weeks  ago,  in¬ 
decision  was  a  natural  development,  since  the  technical  position 
of  the  n^arket  after  the  rise  was  sound  enough.  Had  it  been  un¬ 
sound,  then  indeed  a  very  substantial  decline  should  have  taken 
place. 

The  earnings  rations  which,  rightly  or  wrongly,  still  figure 
strongly,  in  the  estimates  of  market  movements,  are  all  in  favor 
of  higher  prices.  So  is  the  cash  position  of  the  vast  majority  of 
the  traders.  The  purely  statistical  influences  behind  the  market 
are  all  good.  It  is  the  overpowering  influence  of  external  mat¬ 
ters,  peace  campaigns,  war  scares,  deficit  financing  and  high  tax 
forecasts  which  have,  for  the  time  being,  put  the  quietus  on  the 
equity  market. 

Any  of  these  influences  might  explode  one  of  these  mornings 
and  completely  alter  the  picture  —  one  way  or  another.  This  i.s 
why  every  serious  analyst  advises  caution,  review  of  position 
and  more  caution. 

Which  Way  the  Pendulum  Swing? 

The  weight  still  shifts  between  inflationary  pressures  and 
hints  of  strong  deflationary  moves.  Certainly,  peace  or  war,  long 
term  indices  are  inflationary  as  far  as  our  economy  is  concerned. 
But  equally  certain,  a  development,  no  matter  how  far  fetched 
it  might  sound,  that  would  create  the  feeling  that  a  long  era  of 
peace  is  at  hand  would  deflate  many  of  the  economic  balloons 
which  now  hold  up  prices.  Who  is  to  say  which  way  the  pendulum 
shall  swing?  In  any  case,  as  long  as  these  considerations  must 
be  weighed,  there  is  not  much  sense  in  regarding  the  equity 
market  merely  as  a  mirror  of  possible  corporate  earnings;  pos¬ 
sible  policies  as  to  dividends;  possible  improvements  in  balance 
sheets,  etc.  The  analyst  almost  certainly  has  to  give  way  to  the 
soothsayer  these  days  if  he  really  wants  to  answer  the  questions 
which  are  addressed  to  him  from  time  to  time. 

The  deterioration  in  United  States  fiscal  affairs;  with  the 
treasury  warring  with  the  RFC;  with , printing  press  money  being 
favored  by  an  increasingly  vocal  group  within  the  administration, 
naturally  has  spilled  over  Into  Canada.  It  is  quite  likely  that  the 
SecretAry  of  the  Treasury  in  Washington  has  not  the  slighle.st 
idea  as  to  what  is  coming  next  in  his  job  to  finance  conversion 
of  bonds,  the  defence  effort  and  the  welfare  state  all  at  one  and 
the  same  time. 

The  unsettled  conditions  which  are  really  becoming  serious 
there,  this  week  left  their  mark  on  Canadian  bond  markets 
as  well.  The  sharp  selling  off  of  high  grades  in  Canada  this  mid¬ 
week,  at  least  to  a  large  extent  if  not  wholly,  reflects  the  US  situ- 
uation.  It  also  looks  however  as  if  somebody  had  once  again 
pulled  the  plug  out  of  the  barrel  here,  for  the  sake  of  making 
high  grade  issues  yield  a  little  better;  and  also  for  the  sake  of 
making  future  issues  of  government  securities  more  attractive 
from  the  point  of  view  of  possible  yield. 

Bank  of  Canada’s  Position 

The  Bank  of  Canada’s  position  in  this  matter  is  quiet  un¬ 
clear  of  course.  The  Bank  does  not  quote  on  government  i.ssues; 
It  merely  says  yes  or  no  when  bonds  are  offered  to  it.  If  it  will 
not  accept  a  bond  offering  at  98,  then  Canadian  investors 
obviously  would  seem  to  have  a  small  bit  of  a  right  to  ask  what 
the  Bank  of  Canada  thinks  about  the  matter,  if  it  thinks  about 
the  matter  at  all. 

There  is  a  strong  tendency  in  such  a  remote  and  sometimes 
olympian  organization  to  treat  the  whole  matter  as  a  lifeless 
technical  operation;  to  leave  it.s  mark  merely  on  some  liefless 
statistics,  on  a  ledger  whose  dusty  impersonality  somehow  is 
translated  into  effects  on  interest  rates,  yields  and  bank  balances. 

It  goes  further  than  that,  however,  for  the  many  thousands 
who  bought,  and  the  many  hundreds  who  still  hold,  the  paper 
that  has  been  sold  to  them  for  one  reason  or  another. 

Investment  is  to  be  encouraged  for  the  sake  of  saving  money, 
rather  than  speculation  for  the  sake  of  capital  gains;  if  ,in  other 
words,  the  self  control  over  one’s  purchasing  power  is  to  be  en¬ 
couraged  for  the  sake  of  fighting  inflation,  it  is  important  not 
only  that  people  get  a  decent  yield,  which  2%  percent  is  not; 
it  is  also  necessary  that  people  have  reason  to  believe  tlial  what 
they  will  gain  in  the  yield  is  not  lost  in  the  slirinkage  of  capital. 

Aside  from  all  this,  however,  the  average  investor  has  a 
right  to  be  bewildered  at  the  fact  that  whenever  stupidity  or 
cupidity  in  Washington  makes  a  mess  of  fiscal  affairs,  our  .so  much 
stronger  Canadian  fiscal  structure  should  share  in  the  shakings. 


Echoes 

from  the 

MARKET  PLACE 


I  While  trading  on  the  stock  mar¬ 
kets  dragged  along  at  the  slow¬ 
est  and  dullest  pace  in  many 
months,  a  lot  of  attention  was 
directed  to  the  bond  market  which 
was  under  nervou.s  tension  until  j 
prices  definitely  broke  on  Wed-  ; 
nesday.  i 

It’s  all  unsettled  yet  at  time  I 
I  of  writing,  but  experienced 
j  traders  believe  that  the  long- ! 
terms  will  settle  eventually  at  i 
around  97,  the  provincials  two  j 
points  below  the  dominions  with  ■ 


New  Curb  Member 


New  Municipal  Bond  Issues  |  Empire  BrdSS 

Sold  this  week  to  a  .syndicate  ^  ^3P|tdl  CndnCie 
leaded  by  Bell.  Gouinlock  &  Co.,  '  ^  *  * 


Sold  this  week  to  a  syndicate  ' 
headed  by  Bell.  Gouinlock  &  Co.,  ' 
Ltd.,  was  an  issue  of  $2  million 
3'*  per  cent  serial  debentures  of, 
the  City  of  Winnipeg.  Succe.ssful  ' 
bid  for  the  issue  was  100.08  in-  : 
(heating  a  yield  basis  of  3.23  per  ' 
cent.  J 

TOWN  OF  L.4I  ZON,  QI  E.  ' 


Directors  Propose  Ex¬ 
change  of  New  Prefer¬ 
red  Stock  for  Class  'A' 

Directors  of  Empire  Brass  Mfg. 
Co.  Ltd.  are  .seeking  approval  by 


The  town  of  Lauzon.  Quebec,  ;  >io>deis  of  company’s  class  “A"  |1 
has  awarded  a  $105,000  20-year  ‘  ®  non-callable  no  par 


S'a  p.c.  serial  issue  maturing  19.51- 
70  to  a  syndicate  compo.sed  of  J. 


value  shares  of  a  proposal  to  ex¬ 
change  their  holdings  for  new  5 


.  elected  a  member  of  the  Mont- 
the  coipoi  ations  also  undergoing ;  Market,  is  a  partner 

a  proportionate  adjustment.  ,he  stock-brokerage  firm  of 

*  *  *  McLeod.  Young,  Weir  &  Rat- 

The  change  in  the  U.S.  interest !  cliffe,  members  of  the  Toronto 
rate  is  held  responsible  only  for  I  Stock  Exchange,  and  a  director 


E.  Laflainme  Ltd.  Grenier,  Riiel  &  P®’’  cumulative  sinking  fund 

Co.,  Ltd,  Oscar  Dube  &  Co..  Inc.  P'-eferenre  shares  of  the  par  value 
and  La  Corporation  de  Piets  de  -^22.  redeemable  at  $23. 

Quebec.  Price  paid  debentures  The  e.xchange.  it  is  stated,  would 
was  97.14,  which  represents  a  net  provide  an  increase  in  dividend,  a 
leverage  interest  of  3.831',.  sinking  fund,  a  preference  in  II- 

j  Lauzon  marketed  in  November  quidation  due  to  the  $22  par  value, 
F.  O.  EVANS,  who  has  been  g  pri^g  (,f  97,469,  $8.'). 000  **nd  a  premium  on  redemption, 

seted  a  member  of  the  Mont- I  j.  15-year  serial  debentures  The  propo.sed  new  preference 

al  Curb  Market,  is  a  partner  j  ^  basis  of  3.3.56',  shares,  directors  believe,  should 


L’ASSOMPTION.  QUE. 


shares,  directors  believe,  should 
have  a  broader  market. 

It  is  (lointed  out  that,  wlien  the 


Town  of  I’Assomption.  Quebec,  class  “A''  shares  were  created  in 


the  timing.  As  to  the  move  itself,  of  McLeod.  Young.  Weir  &  Co.  j  has  awarded  a  $42,000  20-year  ,  19 17.  it  was  impossible  under  tax 


the  Bank  of  Canada  is  held  the  : 

I  villain  in  the  piece.  It  refused  ,  '  ~  - 

I  support  when  the  market  needed  j  Third  C.  G.  Investments 
it  most  under  the  impact  of  the  j  pfans  StOCk  Offering 
I  news  from  Washington.  _ * 

It's  part  of  a  deliberate  policy  ^  Shareholders  of  Third  Canadian 
which  the  Central  Bank  implicitly  !  General  Investment  Trust  Ltd.  are 
announced  last  November  with  the  |  advised  of  a  proposal  by  directors 
‘‘symbolical”  raise  of  its  re-dis- 1  for  i.ssuance  rights  to  purchase 
count  rate  from  2':.'  p.c.  to  3  p.c.  additional  shares  of  company  at 


.serial  bond  i.ssiie  to  Morgan,  ‘  legislation  to  make  them  redeem- 


Kempf  &  Robertson,  Ltd. 


able  without  shareholders  incur- 


j  price  of  96,72  for  3’;^',  19.51-70  ring  a  substantial  income  tax 

I  debentures,  which  represents  a  net  j  liability.  Conipan.v  advi.ses  that, 
j  average  interest  of  3.873',.  P.-.M.  in  the  opinion  of  counsel,  the  new 
I  Cinq-Mars,  Inc.,  had  also  tendered  I  preferred  shai  es  received  in  ex¬ 


on  a  net  cost  basis  of  3.876';. 


OR.^NGEVILLE.  ONT. 

A  syndicate  composed  of  Ander- 


■  change  for  the  presitnt  class  "A” 
.shares  will  not  constitute  taxable 
income  under  the  Income  Tax  Act. 
Directors  have  recommended 


*  *  *  l  $r>  per  share  on  the  basis  of  one  gg,,,.  oinada  have  been 

Holders  of  bonds  will  suffer,  ofl^^ditional  share  for  each  five  a^^.g,,£ig(|  i,,g„g  .$,'io.OOO  town 


■son  &  Company  Limited  and  The  '  ,i,at  capital  stock  of  the  com- 


Koyal  Bank  of  Canada  nave  been  pa„y  should  be  in  a  form  which 

,  .  ,  .  ■  ,  ohnteo  held  Rieiits  will  he  issued  |  $.50,000  town  vvill  facilitate  any  advantageous 

course;  least  of  all,  however.  the|Snn»®s  held  Rights  will  be  i.s.sued  i  Orangeville  S'*',-  debentures  ..on.-se  of  action  and  that  direc- 
laree  in«Rtitutional  invp^tnra  liko  shareholders  of  record  as  at  :  *  •  ^  tp  u  oo  m-i  m-i  aciion,  anu  mat  aircc 

large  insiiiuiionai  in\esiois,  JiKe  ,  ^  u  •  i  maturing  Februarv  28,  in.)l-19.1.  should  not  he  governed  in 

the  insiiranre  romnnniec  who  are  1  the  close  of  business  on  March  I  .  ,.-00  *  u*  •  .  *i  4  f^noiliu  not  ne  goveineu  in 

tne  insuiance  compai  ic.s  who  ar®  „  at  9, .38.  a  cost  basis  to  the  town  ,  ,heir  decusions  bv  the  irremovable 

holding  bonds  for  Vield  from  ISSU-  of  nnnmviniatelv  Thp  nrn-  *  *•  r  '  i 

ance  to  matiiritv  ■  '  T''  advising  of  propo.sed  •'  P'/’,  reslnclions  of  any  class  of  shaies. 

K  T  ;  (1  (  :  increase  in  capital  shareholders  !  ®®®®'®  ''■‘'®'‘  f"''  It  is  understood  that  the  propos- 

le  a” ’a  8°  a  ®as  .some  |  g^.^  fjgsirable  for  P*‘'P°‘"'®'''  ed  exchange  is  being  recommended 

compensa  ion  w  1  un  le  pas  ^  companv  to  obtain  additional  ;  ~ ,  .  ...  .  _  bv  the  original  underwriters  of  the 

.f®  '‘T  I  capital  which  will  enable  it  to  ex-  ;  OI  SASKA'TtMlN  “A  ”  shaies.  Dominion  Secur- 

ada  deposit  certificates  have  been  |  pg^^,  „p,,g  i  A  .s.vndicate  managed  by  I.  L  '  ^ 

rofunded.  $100  million  out  of  the  |  g,  gg^jg^  g,  t.iah.am  &  Company  Limited,  and  ,  I 

government’s  cash  re.sei  ves;  the  j  maintainin'-  tlie  present  low-  cost  I  including  the  Canadian  Bank  of  .  ‘  ’ 

rest  by  replacing  $200  million  and  :  of  management  relative  to  value  I  ‘he  Bank  of  Nova!  WORI  D  BANK  ISSUE 

$550  million  of  certificates  which  I  holdino-s  *  Scotia,  and  Bankers  Bond  Cor- 

,  .  ,  -•  ,  ,  _ f-  .  ■ _  , _ ,  ,  V..,..  _ A.,  r.r  txn  non . 


yielded  and  K  percent  by  two  i  Ric^hts  will 


poiation  Limited,  has  been  award- 


WORI.D  R.4NK  ISSUE 

New  York — An  issue  of  $.50,000,- 


new  is.sues  yielding  one  percent.  |  Aprif  20.  Warrants.^  together  with  '  is-sue  of  $457,000.  Cit.v  of  000  of  2.5-year  bonds  of  the  Inter- 


There  was  some  clear  net  profit  full  details  of  the  offer  and  in-  I  Saskatoon  3U',.  3'^';;  and  3' 

in  that  transaction  for  the  banks  structions  as  to  the  manner  in  loi'^l  improvement  debcnti 

w’hich  should  make  good,  in  part  I  which  rights  may  be  exercised  maturing  serially  19.52  to  1980. 

at  least,  what  they  are  losing  on  I  will  be  mailed  to  shareholders  on  The  issue  brought  very  1 

their  bond  holdings.  or  about  March  20.  bidding,  the  .succe.ssful  tei 


and  S-’’*';  'national  Bank  for  Reconstruction 
debentures.  I  and  Development  has  been  over- 
Lo  1980  subscribed  and  the  books  closed. 


their  bond  holdings.  or  about  March  20. 

¥  4^  4(S  -  - 

There  is,  of  course,  some  specu-  :  Short  Positions  On 
lation  as  to  the  influence  higher  j  Up  |„  February 

bond  yields  may  have  on  the  stock  ■  ^  ' 

market.  It’s  perhaps  not  fair  to  i  semi-monthlv  short  position  re- 
ask  brokers  this  question  At  any  .  ^  „f  Toronto  Stock  Ex- 

rale,  they  say  that  stock  yields  1  ^,pg„  g,  „f  ^gbruarv  28,  show-s 


The  issue  brought  very  keen  ,  The  bonds  bear  3  per  cent  interest 
bidding,  the  .successful  tender  {  and  were  priced  at  par.  The  man¬ 
being  98.588.  while  five  of  the  agers  of  the  32-banking  group 


.seven  other  bids  were  over  98.00. 

Heads  Montreal  Office 
Of  Investment  Dealers 


which  handled  the  issue  were 
Chase  National  Bank,  First  Bos¬ 
ton  Corp..  C.  J.  Devine  &  Co.  and 
Salomon  Bros  &  Hutzlcr. 


INTER.  METAL  PREF’D. 

change  as  of  Februarv  28,  show-s  !  Kenneth  B.  Thoni.son  has  joined  T..to,.n.jtir.noi  \iotoi  inan^irioo 
will  rpnifiin  intiph  fihnvA  TliJit’  li,  ]4it44.«-vi4>  lIltGI  nriiionfli  aVIGiHI  inflllStriGS 

ror  bZs  that  R  win  have  no  u"  •  positions,  j  be  Investment  Dealers  Associa-  j  ^g^  purchased  an  additional 

influence  !  eliminating  odd  lots  on  the  books  |  tion  of  Canada  a.s  a  permanent  ,,,  g„g,^gf^f  4.^.,,  fp.gf  p,gferred 

Bond  traders  are  of  course  in-  i  ft  '  "■  T,  •edemption,  reducing 

Bonn  iracieis  aie,  01  coiiise,  in  |  ^f  ^32  issues,  compared  w-ith  308,-  ‘be  Montreal  office  ot  the  as.so- 


influence. 

Bond  traders  are,  of  course,  in¬ 
clined  to  be  a  bit  more  optimistic. 

¥  ¥ 

It  will  be  interesting  to  watch 


the  Montreal  office  of  the  asso- 


400  shares  of  13.5  issues  on  Feb.  |  elation. 


Born  in  1915,  Mr.  Thomson  was 


It  will  be  interesting  to  watch  ■  Largest  net  changes  from  the  '  educated  in  We.stmount  schools, 
the  next  statements  by  Canadian  !  previous  compilation  in  individual  '  ®‘-  MrGill  University  school  of 

Mutual  Funds.  Street  reports  have  1  stocks  were:  Callinan.  13.000  '  Western 

it  that  some  of  them  have  “gone  |  shares  down  22, .500;  Lavalie.  m,.  I  University.  London,  Out.  Kormcr- 
into  cash”  during  1951.  (In  the  |  OOO.  up  14.000;  Lake  Wasa.  11.000,  *■'’  ’'Vith  Imperial  Tobacco  Com- 
U.S.  the  Wellington  Fund,  the  |  up  10,000;  MacDonald.  12,100,  up  !  P^ny  of  Canada  Ltd.  and  w-ith 
fourth-Iargest  in  the  country,  w-as!  8,200;  Che.sterville.  7. .500,  up  .5.-  dominion  Engineering  Works 
the  first  to  admit  this  policy).  Will  j  000;  B.C.  Forest  Products.  2.300,  ^td.  (assist,  secretary  &  trcasiii- 
they  buy  stocks  or  bonds  or  main- I  up  800;  Argus  Corporation.  1,100,  ®‘ *  Thomson  brings  to  the 
I  tain  a  relatively  higher  cash  posi- j  up  535;  Imperial  Oil,  1,350.  up  450;  Livestment  Dealers  Association  a 
[tion  for  .some  time?  .\bitibi.  685.  down  400,  and  Mas- j  "■'‘‘®  knowledge  of  management 

¥  ¥  ¥  .sey-Harris,  .500  shares,  down  3.50.  ■  P'oblems  and  related  subject.s. 

Whereas  the  short  position  in  -  - - -  —  ^*’®  ‘■'"'‘‘'’''t  course  No.  1  in  the 

New  York  showed  a  significant 
upward  trend  in  1951,  reaching  by 


MORE  BELL  .SH.ARES 

An  additional  4,21j  shares  of 


association’s  education  program 
for  members  and  staffs  will  lience- 


-  mid-February  a  record  that  goes  |  Bell  Telephone  Company  of  Can-  ‘'"  ‘b  be  in  charge  of  Mr.  Thom- 


back  nineteen  years,  to  1932,  w-hat '  ada  have  been  .subscribed  for  by  j  ^*1®  'brector  of  educa- 

short  position  there  exists  in  i  employees  under  terms  of  the  ^assard  has  removed 

Montreal  remains  ab.solutely  neg- 1  P'^plo.vees’  stock  plan.  An  addi-  ‘b^  overall  direction  of  the  edu- 
ligible,  with  the  trend  rather  down  |  tional  318  shares  have  been  i-ssued  I  national  activilie.s  to  the  Toronto 
than  up.  .shareholders  of  record  Septem-  '  office. 

As  of  Februarv  28  it  was  a  i  ber  22nd  under  offering  of  rights  !  .  7  , ' 

shade  less  than  10,000  shares  on  1 .subscribe  for  additional  shares'  BELGIAN  STORE.S  LTD. 

the  stock  exchange  and  a  .shade  I  533.  Lssued  capital  is  now  7.-  The  name  of  Belgium  Glove  & 
less  than  50,000  on  the  Curb.  It|‘"‘  "-2  shares.  1  Hosiery  Co.  of  Canada  Ltd.,  has 

compares  with  16,000  and  44,000  been  changed  to  Belgium  Stores 

shares  respectively  in  mid-Decem-  !  TORONTO  OFFICE  1  Ltd.  Certificates  of  Belgium  Glove 

jjg,.  ■  '  James  Richardson  and  Sons  &  Hosiery  will  be  accepted 

Onlv  one  stock  on  the  stock  1  b®'’®  their  Toronto  office  |  through  the  Montreal  Clearing 

exchange  is  presentlv  shown \vith  I  Royal  j  House  in  .settlement  of  tran.sac- 

a  .short  position  of  more  than  Building.  King  and  Yonge.  [  tions  m  Belgium  Stores  until  fui- 


1,000  shares  —  National  Brew-  j 
eries.  Both  National  Breweries  and  I 
Canadian  Breweries  show'ed  an 


ther  notice. 


ALC.4N  PREF’D.  REDEMPTION 

Aluminum  Co.  of  Canada  ad¬ 
vises  that  a  further  2,075  shaies 


above-average  short  uosition  q-  -'.W'-’  snares  An  additional  97,510  common 

r(  u  t-  it.  r  ^  (  1  or/T  ^  P®''  ®®nt  cumulative  redeem-  j  shares  of  Dominion  Foundries  & 

December  Id,  the  former  at  1,050,  ,  ,  u  u  suaie.s  m  ruunmu.s  o. 

the  latter  at  1 ‘>55  shares  Bv  the  i  ®  piefeiied  stock  have  been  j  steel  have  been  listed  on  the  slock 

end  of  Februarv  there  were  2  750  I  ‘hereby  reducing  the  exchange,  bringing  total  listing  to 

:har“s  .?Sa.  B,a^  Uo.OOO  p, a, anad  and  576.223  an,,,- 


The  increasingly  competitive  nature  of 
to-day’s  markets  often  requires  new  and 
improved  methods  of  industrial  production. 

A  modernization  program  may  demand 
more  funds  than  are  readily  available  from 
company  resources.  This  problem  may 
be  aggravated  by  the  need  for  increased 
working  capital  necessitated  by  higher 
costs  of  production  and  raw  materials. 

ICxecuiives  of  corporations  with  a  problem 
of  this  nature  are  invited  to  consult  with 
,us  concerning  the  availability  of  additional 
capital. 

Inquiries  will  receive  careful  attention. 

The  Wood  Gundy  Corporation, 

I  Limited  « 

Montreal  Toronto  Winnipeg  V’ancouver 
Ottawa  Hamilton  London,  Ont,  Kiichaner 
Kegliia  Ednionlon  New  Westminster  V'ictorui 
.New  5’orlc  Halifax  Quebec  London,  Fng. 


MARKET  AVERAGES 

AND 

VOLUME 

1  MONTREAL  STOCK  EXCHANGE 

nil. 

ii»i. 

(Uiiiil). 

llks. 

I'apei  s 

Voliiiiie 

I'rij. 

‘*7 »  . . 

.S.S.Ii 

22».;i 

170.1 

;n.i7 

727.:>8 
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Keb. 

2«  . 

88.8 

2VJ..‘i 

1 70.0 
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720.00 
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I  . 

Sil.t 
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•i 
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'  TORONTO  STOCK  EXCHANGE 

• 
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w.u. 

Volume 

1  l>b. 
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189.91 

iiu.:i;t 

1.(11,1)1111 

j  I'cb. 

2K  . 

:m.yi 

«'J.72 

18.'1.7I 

lOl.I.'i 

1.242. 000 

1  Mar. 

1  . 

:{28.:.i> 

89.81 

IS.'i.iHi 

na44 

1 .328.(NMI 

1  Mar. 

•*  .  . 

89.90 

187.91 

101.01 

1.002,000 

1  .Mar. 

. 

H0.47 

188. o:; 

I(l.•|..•i8 

021,000 

. . 

«0.«7 

I8I).V8 

io.'i.;i7 

1  ..200,000 

1  Mar. 

i\  . . . 

80.42 
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0.87 
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l(l.'».I.‘» 
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lO.'i.T.*. 

1  l!l.'.(l-.'.l 
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iMi. 
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NEW  YORK  STOCK  EXIHANGK 

NOCS'l'RIAl.S 

RAILS 
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Ilose 
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C  lose 

1  elt. 

•>7 

2:»:i.7:J 

2:>().8I 
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80.21 
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81.0,3 
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the  latter  at’  1  ’>55  shares  Bv’  the  !  Preferred  stock  have  been  I 

the  latter  at  1,_d5  shaies.  BV  the  I  thereby  reducing  the 

end  of  February  there  were  2  7.-,0  ,  ^^^ber  of  shares  still  outstand-  I 
shares  of  National  Brew-enes  short !  g,jj  .jgg 

while  the  short  position  in  Can-  |  —2 _ ’ _ i 

adian  Breweries  had  been  cleared  more  than  2,5  p.c.  of  the  total  value  i 
up  hilt  for  a  remainder  of  5  shares,  i  of  listings  on  the  T.S.E. 

This  is  reported  here  merely  as  a  !  Turnover  in  industrials  on  the 
curiosity.  The  number  of  shares  M.S.E.  during  February  was 
involved  is  loo  negligible  to  draw  j  down  at  2,640.00(1  share.s  from  j 
much  of  a  conclusion  either  v.'ay.  '  3,442,000  in  January.  | 

X.  *  ¥  ¥  , 

In  Toronto  the  short  position  Chrysler  is  an  outstanding  mar- 
increeused  somewhat  in  the  second  |  ket  leader  in  New  York.  It's  latest  ( 
half  of  February,  from  119,000  to  I  report  may  .set  a  pattern  of  which  ' 
134,000  share.s.  It  is  al.so  an  in.sig-  we  will  .see  more  in  the  months  , 
nificant  figure.  lo  come.  Chrysler  produced  50,000  ' 

Toronto  statistics  of  this  sort  ears  more  in  1950  than  in  1919,  ■ 
mean,  moreover,  so  very  little  be-  gross  profits  were  correspondingly  ; 
cause  the  value  of  the  shares  in-  i  higher  but  the  net  was  off,  $14.69 
volved  is  unknown  —  in  most  j  Per  share  a.s  against  $15.19  in  I 
cases  it’s  penny  mining  stocks.  1949. 

Thus  it  wa.s  po.s.sible  that  Feb-  Naturally,  if  a  company  makes 
Miary  turnover  <ui  the  T.S.K.  w.as  |  sjieclacularly  higher  earnings 
(only!)  49  million  sliare.s  as ;  and  Cnry.sler  couldn't  do  it  owinv 
against  70.6  million  sliare.s  in  Jan-  to  a  prolonged  strike  it  can 
iiary;  yet.  value  of  transactions  ;  •still  beat  the  niglier  la.xes.  at  least 
was  two  million  higher  than  in  those  of  the  still  rather  moderate 
Jsnuary.  at  the  record  figure  of  levels  prevailing  in  the  la.st  qiiar- 
SM9  million.  How  that?  ter  of  19.50. 

\Vc,ll.  in  the  (ir.st  half  of  the  Distillers  Seagram'.s  (whicli 
month,  up  to  February  12.  Toronto  from  the  point  of  view  of  oper- 
like  Montreal  experienced  a  “1929- 1  ations  can  be  considered  a  U.S. 
like"  record  turnover  in  higli- ,  concern)  sliows  what  it  takes.  It 
priced  industrials.  The  subsequent ;  earned  $1.72  per  sliarc  for  the; 
radical  decline  in  total  volume  of  |  quarter  ended  January  31  as 
shares  traded  could  not  erase  that !  against  $1.28  in  the  same  quarter  ; 
value  figure  achieved.  I  of  1949.  Provision  had  to  be  maile  I 

Because,  ullhoiigli  Toioiuo  i.s  i  for  taxe.s  uuioiiiitiiig  to  $21  mil-; 
Catiad.'i'.s  iloiiiiiuint  mining  luar-  lioii  a.s  agaiii.st  a  mere  $7.5  mllliiiu  ' 
ket  and  turnover  mainly  made  up  la.st  yeai! 

of  mini  ig  shares,  the  value  of  all  How  many  companies  will  be 
mining  li.stings  amounts  to  not  i  able  to  do  it?  i 


Ida  ad-  MORE  DOF.ASCO  SHARES 

shaies  An  additional  97,510  common 
edeem-  i  shares  of  Dominion  Foundries  & 
e  been  I  steel  nave  been  listed  on  the  slock 


number  of  preferred  outstanding 
to  31,604. 


Goyemment 

and 

Corporation 

Securities 

Enquiries  Invited 


A.  E.  Ames  &  Co. 


I  Business  Established  1889 

MONTREAL 

TORONta  VINNinO  VAHOOUVIB 
VICTORIA  NCWYORK  taNDON.IIIK 


mon  shares. 


49b  Goveriiiiieiit  Invest iiieiil 

All  attraclive  income  return  of  4%  your  money 
may  be  realized  tlirough  investment  in  a  new  issue 
of  Province  of  .New  Brunswick  20-} ear  Sinking  Fund 
Dehenlures. 

.Vs  |>riiici|ials.  we  recommend  and  ulTer: 

Province  of  New  Briinswiek 

4%  llelteiitoreH  due  Fel>riiar>  15.  1971 

Price:  100  uiid  interest 
tu  yield 

Descriptive  circular  upon  request. 

Phone,  wire  or  mail  your  order  today. 

McLeod,Youn«.Weir&  Commmy 

IIMITEO 

50  King  Street  West  276  St.  James  Street  West 

Toronto  Montreal 

T4l4Rli«ii4:  tMpir.  4-OIAI  UteRlMM:  HArb.«r  4341 

Official  Tarania,  HamtIlaA*  Laatiaii*  ONawa.  Winiiipaf,  MaaNaat  Noor  Yoffc 


Wide  Business 
Growth  Shown 
Quebec  Power 


MANAGEMENT  and  UBOUR I 

fivm  NbeA  to  WmA*  Earnings  Hom 


On  Cement  Board 


Record  Business  Enables 
Company  to  Offset  In¬ 
creased  Costs  &  Taxes! 


VUcDeC  rower  Employment  in  the  Emergency  Economy  —  Record  Business  Enables 

-  Too  Much  Should  Not  Be  Expected  of  Advisory  Company  to  Offset  In- 

Report  States  Near  Council  —  Employment  Freeze  Not  the  Answer  creased  Costs  &  Taxes 

Boom  Conditions  Ap-  <^ampbell  - 

pear  Lilcelv  to  Continue;^ _ CSpeclalb  written  'rh,  Hn«nc>al  Tl»nei) -  I  Annual  report  of  Easy  Washing 

Broad  18-Year  Progress'  ,  Canada,  is  too  sparsely  populated  doubling  up  and  temporary  shel-  i^ue^’chan^ed *fro^  p" ev^^ 

—  to  raise  much  in  the  way  of  armed  ters  buiit  but  we  need  more  people  jjgg  Q2e  equal  to  $1  08  a  share 

-  Quebec,  —  Continued  expan- |  forces;  produce  war  equiment;  and  in  this  country,  war,  cold-war  or  compared  with  $167- 

Bion  of  industry,  particularly  in  ;  heep  up  a  civilian  standard  of  liv-  peace.  There  is  so  much  to  do  and  ggg  equal  to  $1 10  a  share  ' 

Quebec  City  and  Levis,  resulted  ing  that  approaches  the  U.S.  scale,  so  few  to  do  it.  Directors  point  out  that  business 

In  a  16.5  per  cent  increase  in  the  j’  The  new  national  advisory  coun-  in  Canada,  at  least,  there  are  for  year  was  on  a  record  scale 
consumption  of  electricity  and  11.6  j  cil  on  manpower  will  perhaps  come  not  just  so  many  jobs  to  go  put  that  economic  conditions  re¬ 
fer  cent  increase  in  revenue  last  |  up  with  an  answer,  or  more  likely  around  but  an  expanding  and  quired  that  higher  taxes  and  la- 

year  as  compared  with  1949  share-  |  we  shall  just  muddle  through  in  developing  economy  where  many  hour  and  material  rnsta  he  ah. 

ho’ders  of  Quebec  Power  Co  were  true  British  spirit.  Much  as  we  jobs  often  require  more  workers  sorbed. 

told  at  annual  meeting  this  week  would  like  the  situation  cut-and-  in  other  jobs  to  feed  to  these  jobs  Balance  sheet  at  December  31 

by  J.  A.  Fuller,  president.  dried  so  we -could  deal  with  it  like  the  materials,  etc.,  a  multiplier  ef-  shows  an  improved  financial  posi-  cnsiAmnR  tt  w  tstrtit 

Annual  report  presented  to  our  American  friends  would  do  in  feet.  tion,  with  working  capital  in-  r.  w.  r-ima.,  or 

meeting  shows  that,  since  the  end  any  event,  by  laying  down  a  beau-  jg  fooUgn  fg  suppose  that  creased  by  $105,000  to  $425,994 

ot  the  war,  the  peak  load  on  the  tiful  blueprint;  we  shall  have  to  employers  want  more  workers  and  ratio  of  current  assets  to  cur-  r'anaHa  r'amani- 

company  s  system  has  increased  feel  our  way  slowly.  from  abroad  to  cut  wages  of  Cana-  rent  liabilities  better  than  2  to  1.  t  imitan  at  tho  annual 

cent,  to  a  total  of  155,-  Those  who  advocate  a  blueprint  dian  workers;  they  want  workers  Bank  loans  are  reduced  from  $54,-  rananfiv  in  MnnEraai 

360  h.p.  at  the  end  of  1950,  ser-  (jo  not  see  that  we  are  going  into  (period)  High  wages  will  always  I  489  to  $22,260.  Capital  expend!-  ' rr^*ted*^^bv 

Vlng  94,744  electrical  customers,  uncharted  waters,  if  I  may  change  be  paid  to  good  workmen,  union  tures  totalled  $37,714  and  fix^  rioath  of  the  la^  Senator  C 
^  construction  is  fjjg  metaphor,  and  therefore  must  or  no,  but  the  unions  will  see  to  assets,  after  depreciation  of  $241,-  p,  Tjaiinntvne  of  Montreal 

proceeding  throughout  the  terri-  f^ke  soundings  as  we  go.  We  have  high  wages  where  thev  are  organ-  377,  are  carried  at  $448,617.  Montreal, 

tory,  and  each  residential  customer  ^  deal  of  information,  as  ized.  In  directors’  report,  S.  J.  Ran-  . 


Wide  Change  In  Annual  Meeting  of  Canada 
Dunlop^esults  Cement  Co.  Held  in  Montreal 

Addressed  by  President 


proceeding  throughout  the  terri-  f^ke  soundings  as  we  go.  We  have 
tory,  and  each  residential  customer  ^  good  deal  of  information,  as 
Is  using  more  electricity  than  Labour  Minister  Gregg  pointed 


SENATOR  F.  W.  PIRIE,  of 


was  elected  a  member  of  the  board 
of  directors  of  Canada  Cement 
CompEiny  Limited  at  the  annual 


C.  Ballantyne  of  Montreal. 


ized.  I  In  directors’  report,  S.  J.  Ran- 

ever  before  the  reoort  said  There  - -  The  demand  for  someone  to  put  i  president  and  general  man-  v  a  ■  rain  I  Tfl 

are  also  11009  eas  customeTs  ^  the  statistics  the  nation-  “square  pegs  into  square  holes”  is  ager  states  that,  with  the  incor-  l\.  L.  VilClIII  LIU. 

the  comoanv  Oneratine-  resiiltq  employment  offices  have  been  never  done  very  well  by  a  bureau-  poration  of  the  Spiralator  Prin-  _  ,  ^  , 

for  1950  were  reviewed  in  recentlv  employment  both  ^racy,  even  in  a  case  of  total  war.  ciple  in  the  new  line  of  washing  harninaS  lldlll 

published  preliminarv  reoorts  ^  experience  and  in  forecast-  it  jg  better  to  leave  the  matter  to  machines  and  a  greatly  increased  LOI  lllliya  ^Qlll 

“Burner  thro^LrC  t.r-  employers  to  place  the  labour  sales  and  advertising  program,  it  - 

rltorv  has  been  at  a  verv  hie-h  "Phis  information  will  be  of  force.  The  unfortunate  effect  on  *8  believed  that  a  larger  volume  of  fvjgf  (Jn  Widely  at  $2.73 
level  -  a  level  which  by  all  pre-  some  guidance  td  the  advisory  some  apprentices  can,  in  part,  be  a  Share  —  Increase  Di- 

Vious  .standard.!  would  ho  ronsid-  council.  I  am  not  Very  hopeful  of  prevented  by  higher  pay  for  them;  ments  ot  materials  essential  for  i  o  x 

ered  almost  of  boom  proportions.”  brilliant  master-minding  from  this  otherwise  it  will  be  just  one  of  Vidend  Rate 

the  annu^  report  saj^  and  con-  Rhyf'srie  of^  the*  t  b  d  the  appliance  industry.  However.  Annual  report  of  R.  L.  Crain 

tinues:  “We  believe  that  this  is  ceptions  like  Knjs  saie  oi  me  Agriculture  too  may  be  squeezed  ^  .  .j  ^  .oeo  ..  j 

.  a.  .c  u  i  c  Li  L  I  a  ia  (-omnanv  thprp  qepm  too  i.u  u  •  .  x  .  i  v  While  production  of  household  ap-  Ltd.  for  1950  shows  wide  expan- 

not  a  temporary  situation,  but  is  Ford  Company,  there  seem  loo  although  immigrants  fit  in  here  tua  nmfito  ,l„pv  n..«PPig(„o.  ^aa,. 

based  on  sound  progress  and  solid  many  people  on  it  whose  ideas  are  quRg  and  in  the  last  war  we  ^  {  t  ^  r  -r*.  ’  -tv.  ?  i  ii  h  ^ 

foundations.  All  indications  point  a  bit  stale,  or  who  are  merely  de-  produced  larger  quantities  with  a  company  s  plant  and  facilities  can  with  net  earnings  charges 

to  its  continuation.”  fending  the  interests  of  the  organ-  ^„,aller  farm  force.  Now,  with  «t‘'>zed  to  he  maximum  to  up  at  equivalent  of  $2.73  a  share 

Expanding  business,  it  is  pointed  ization  they  represent.  Even  the  „,ore  equipment  than  ever,  which  "^J^U^ny  cTosed  S  ^  aLTtsuuT  Report 

out.  necessitated  substantial  cap-  I'®®  out  for  nearly  P  ^  dollar’ volume  in  reflect  a  suhstantLl  Jin  in  sale..; 


R.  L.  Crain  Ltd. 
Earnings  Gain 


Net  Up  Widely  at  $2.73 
a  Share  —  Increase  Di¬ 
vidend  Rate 

Annual  report  of  R.  L.  Crain 


ranrPQPnf  Kvpn  the  i  tu  V  l.  assist  in  defence  s  need.  on  stock  from  $1.19  a  share.  Oper- 

Expanding  business,  it  is  pointed  ization  they  represent.  Even  tne  ^ore  equipment  than  ever,  which  comoanv  closed  1950  he  states  atinc-  results  renort  noints  out 

out  necessitated  substantial  cap-  notable  exceptions  may  go  the  jj^g  pegn  pouring  out  for  nearly  -ty.  t-E  v>  t  a  n  ’  i  •’  xi^f  y^'t  S  t  ^  i  ’ 

ouL,  neccaaiiatea  suostanuai  cap  voted  down  bv  the  =  j  ■  .  "nth  the  highest  dollar  Volume  in  reflect  a  substantial  gain  in  sales 

Ital  expenditures  for  new  substa-  ^rs  et  b'Tb  tJ^  history  -  8%%  over  any  similar  over  preceding  year. 

tions,  distribution  lines  and  other  •  i  t  t  tv,  o  oture  *  u'^h  ^  ^  d  t  ^t^  period.  While  serious  shortages  of  Operating  profit,  at  $1,398,386, 

Installations,  at  a  cost  of  $1,170,-  Taking  a  look  at  tbe  picture.  „  be  some  organized  efforts  to  ^  ^  ^^3  over  $400,000  from  1949 

^  ’  nj  tt  7  m^ch  Hti  tr  P'-^blem  in  the  fatter  months,  figure  and,  after  deductions,  in- 

447,604  since  the  war.  During  the  sonal  unemp  oyme  ,  y  washing  machine  production  was  eluding  general  expenses  $195,000 

past  18  years,  company’s  invest-  less  than  last  winter  ^ E.xpedients  actually  5%  greater  than  in  any  greater  and  tax  provision  up  $113,- 

as  wipe  ou  y  e  s  .  jj.  j^Qj^g  gg  would  get  by  other  year.  Five  new  models  em-  500,  net  earnings  of  $245,836  com- 

In  addition,  the  demand  will  be  this  year  with  some  difficulties  bodying  the  Spiralator  Principle  pared  with  $107,650. 

■eater.  The  seasonal  unemploy-  which  will  be  overcome  by  ex-  of  washing  are  now  in  production  Balance  sheet  shows  net  work- 


pMt  18  years,  company’s  invest-  less  than  last  winter;  and  then  it 
ment  in  plant  and  equipment  has  was  wiped  out  by  the  summer. 
Increased  more  than  34  per  cent  in  addition,  the  demand  will  be 
end  revenues  have  risen  153  per  greater.  The  seasonal  unemploy- 


.  .  .  n  •  greater.  The  seasonal  unempioy-  which  will  be  overcome  by  ex-  of  washing  are  now  in  production  Balance  sheet  shows  net  work- 

in  mainly  construction  pedients.  But  the  atmosphere  will  and  are  meeting  with  excellent  ing  capital  increased  during  year 

favoa  oa  wall  aa  try  aovarai  agriculturc  workers  be  free  and  not  regulated  and  op-  consumer  and  dealer  acceptance,  by  $64,000  at  $578,211  with  ratio 

rate  reductions  the  net  income  transportation  workers,  pressive  as  would  be  if  there  were  'The  company  through  a  license  of  current  assets  to  current  liabil- 

Rvailable  for  ’shareholders  ha.s  i7t^mucries7  7^  ^  employment  freeze  and  control  from  Easy  Washing  Machine  Cor-  ities  at  2.2  to  1. 

shown  onlv  a  small  imorovement-  ^  °  I  not  much  less,  in  gurely  we  must  preserve  as  much  poration,  Syracuse,  N.Y.,  has  the  During  the  year,  report  states, 

as  a  result,  there  has  been  no  ini  f “J^oLfrrirTspite^  a  ^  f*-®®  exclusive  right  to  the  Spiralator  sales  offices  were  opened  in  Ed- 

crease  in  dividends  throughout  T  So  Sere  monton  and  Moncton.  Offices  in 

th(«  opriod  ’•  certain  types,  bo  there  for  production,  therefore  let  it  -  London  were  enlarged 

^velopment  of  Territory  wolk^rs^  construction  work  so  long  as  we  are  not  in  a  Fapjef  New  Industrial  Declaration  by  directors  of  a 

development  or  lerntory  workers.  real  war  economy;  even  then  it  _ _ ^ _ _  quarterly  dividend  on  company’s 

Report  expresses  belief,  however, 
that  benefits  would  accrue  here- 


There  will  undoubtedly  be  a  may  be  best, 
shortage  of  industrial  workers  be-  ^ 


w.aL  oeneiiLs  wuum  acci-ue  iiere-  snoiLtisc  iimuaLi.a,.  vv-  jj.  standard  of  ^  I  .  ,  March  31st,  to  Shareholders  Of  rec- 

after  from  the  industrial  develop-  cause,  with  the  increase  in  de-  George  R.  Fanset  is  the  newly 

ment  of  the  territory,  and  points  fence  orders  and  civilian  demand  economy  devoted  to  war  ma-  ®-PP°‘"ted  Industnal  Commission-  g^^ual  dividend  basis  of  60  cents 
to  Improved  earnings  on  common  strong,  manufacturing,  except  in  er  and  active  head  of  the  In-  ^  g^gre.  Heretofore  distributions 


r  Canada.  monton  and  Moncton.  Offices  in 

-  London  were  enlarged. 

ansef  New  Industrial  Declaration  by  directors  of  a 

I  CommUciAiier  far  'Pm  quarterly  dividend  on  company’s. 

I  Commissioner  for  Peg  g^ock  of  15  cents  a  share  payable 

T-  L  •  41.  ,  March  31st,  to  shareholders  of  rec- 

George  R.  Fanset  is  the  newly  pj^^^g 


a  share.  Heretofore  distributions 


fJYrt  75:  I  civilian  goods,  except  what  can  be  '  “J  <>"  stock  have  been  on  annual  basis 


against  $1.22  in  1949  —  as  an  in-  ed  tradesmen  especially  are  need-  ,  greater  production-  I  "xxT".".'  - - - ®  ““  of  40  cer 

dication  of  an  improved  situation  ed  and  more  will  be  required.  The  ^  ^  '  official  announcement  by  Daniel  payment 

tryf  atyayahryt/t^r-a  yr,  tty^  fyytyyyry  _ l_  _ yyA  WhlCh  IS  nOt  likely  tO  bC  OVer-all  |  gprap-lip  phfl  irmnn  Wa  falr^c 


Greater  Winnipeg,  according  to  an  I  ^  ^ 


for  shareholders  in  the  future. 


construction 


way  services.  Total  revenues  in-  adians,  Britons  and  a  large  num^ 
cresised  10  per  cent  from  1949,  ber  of  Yankees. 


Sprague,  chairman.  He 
over  early  in  April. 


payment  of  10  cents  made  last 
December  bringing  total  on  ac- 


expdJisiuji  LUiia  lULLiu  Very  great— perhaps  37c.  over  enriv  in  AnHi  December  bringing  total  on  ac- 

The  report  for  Quebec  Power’s  manufacturing  activity  inevitably  l  t.  j  u-  early  in  April.  count  of  1950  to  50  cents  a  share 

wholly-oi^ed  subsidiary.  The  will  increase  the  remand  for  trans-  This  will  be  no  great  hardship  Mr.  Fanset  has  been  manager  of  to  50  cents  a  share. 

Quebec  Railway,  Light  and  Power  portation  services  and  there  again  all  what  is  a  Ducks  Unliinited  with  headquar-  having  been  with  the  engineering 

Company,  for  the  year  showed  there  will  be  a  shortage,  or  a  very  “f“®  lo'v®nng  of  our  standard  to  ters  in  Winnipeg  for  several  division  of  the  Canadian  National 

a  deficit  of  $139,859  despite  the  tight  situation.  ^®®P  our  freedom.  Some  people  years.  He  started  with  the  organ-  Railways,  The  Ontario  Highways 

Interim  increase  in  fares  effected  Agriculture  workers  will  be  in  seem  to  think  that  we  dare  not  ization  as  chief  engineer  in  1938,  Dept,  and  with  the  Seven  Sisters 

In  mid-year  on  the  company’s  demand  too  when  the  Spring  *ower  our  living  standards  or  we  the  year  of  its  inception  after  Power,  Development, 

urban  and  interurban  bus  and  rail-  comes,  helping  to  feed  fellow  Can-  ^ose  out  to  communism.  — ■ 

way  services.  Total  revenues  in-  adians,  Britons  and  a  large  num-  Actually  communism’s  biggest 

creased  10  per  cent  from  1949,  ber  of  Yankees.  appeal  is  not  on  the  material  level  !• 

but  operating  costs  on  all  services  whprA  Tn  fief  More  Workers  ®f  freedom.  In  V.HXlIdUiAO  IJUS106SS  lUClwX 

wee  also  substantially  higher  be-  ®  woraers  freedom  from  Imperial  dom- 


birt  operating  costs  on  all  services 
wee  also  substantially  higher  be¬ 
cause  of  increased  wages  and 
coMlier  supplies. 

A  comparative  statement  of 


Where  To  Get  More  W’orkers 


Mr.  Fanset  has  been  manager  of  1950  to  50  cents  a  share. 


Canadian  Business  Index 


We  shall  get  some  of  our  addi-  (nation  of  greedy  landlords;  in 
tional  workers  through  the  in-  North  America,  freedom  from 
creased  immigration  we  are  get-  bosses  or  capitalists  or  war-mong- 


reVenue  account  for  the  years  ^"f®  ®''®  o*'  anybody  in  authority.  There 

10*1  try  iot;n  tyyat  „ity,r.,yrry,  ^^to  work.  Moro  oloer  persons  jg  gort  of  a  religious  aoneal  and 


19*1  to  1950  showed  that  although  ®  i®  ®ort  of  »  religious  appeal  and 

thi  company’s  gross  revenue  in-  employed  or  kept  on,  and  |  we  must  fight  it  with  our  religion; 

crijised  in  that  time  from  $1,804,-  handicapped  folks  will  be  more  which  is  Christanity,  or  isn’t  it? 
ISO  to  $4,311,487,  in  only  three  w®>®ome.  I  gm  never  too  sure  how  much  we 

of.rthe  10  years  was  there  a  net  Unfortunately  too,  more  young-  gctually  practice  it.  We  read  of 
profit.  sters  will  drop  their  education  to  more  people  going  to  Church.  But 

GapiUl  expenditures  during  1950  &ef  fhe  high  pay  offered  by  air-  ^o  we  see  in  eueryday  life  much 
amounted  to  $33,198,  principally  ®ud  other  war  industries,  evidence  of  the  worship  of  God 

for  improved  garage  facilities  Some  of  these  youngsters  will  drop  rather  than  Mammon  ? 
and  equipment.  ’Thirty  new  buses  apprenticeships  in  skilled  trades  Business  should  pause  to  con- 
weie  ordered  for  delivery  in  1951,  niuch  in  demand,  for  the  lucre,  gider  the  effects  of  the  goods  and 
at’ja  cost  of  $600,000,  to  retire  old  Those  that  join  the  armed  forces  services  it  sells  and  the  methods 
equipment  and  to  provide  new  ser-  '"hi  in  many  cases  be  highly  train-  r  uses  to  sell  them  and  see  if 
-vices  ■within  economic  limits.  there.  some  of  them  are  not  encouraging 

One  section  of  the  whole  report  Those  who,  like  some  labour  materialism,  lowering  moral  stan- 
Is  devoted  to  a  pictorial  account  councils,  are  against  Immigration  dards  or  cultural  practices, 
of' Quebec  City’s  progress  in  civic  because  there  is  some  seasonal  ^j.g  radio  and  television  manu- 
Improvement,  business,  industry  unemployment  this  winter,  are  be-  facturers  concerned  enough  with 
and  general  economy.  ing  parochial  to  say  the  least;  as  jbe  type  of  programmes  offered? 

-  are  those  who  argue  we  have  no  ig  Business  not  concerned  with 

Ctmada  hw  not  had  an  ambas-  houses  to  put  them  in.  some  advertising  methods  used  ? 


sters  will  drop  their  education  to  more  people  going  to  Church.  But  business  C0NDi'ri(jNS-^D.B.s! 


FINANCIAL— D.B.S. 

Bank  Debits  —  12  months  . 

•Chartered  Banks  —  January  31st 

Demand  Deposits  . 

■Savings  Deposits  . 

(iurrent  lx>ans  . 

•DOMINION  FINANCE 

Total  Keveiuie  —  10  months  . 

Total  Expendttures  . 

Surplus  . 


100,635,459,000  87,554,363,000  -f’l4.9 


2.721,.5^25,.327 

4,576,976,721 

2,670,731,711 


equipment  and  to  provide  new  ser- 
"Vioes  writhin  economic  limits. 

One  section  of  the  whole  report 


and  general  economy. 

Ctmada  has  not  had  an  ambas¬ 
sador  in  Russia  since  1946. 


General  cenomic  Situation — 

Index  of  Industrial  Production— 

Oct .  1935-39  equal  100 

Production  and  General  Busineso— 
Mineral  Production — 

Gold  —  12  months  .  Ounces 

Coal  —  12  months  .  Tons 

Asbestos  Pro’n  —  12  mos.  Tons 
Cement  Production,  12  mos.  Bbis. 
■Manufacturing  Production  — 

Oct  .  19:15-39  eciual  100 

I-'lour  Prod’n  —  6  mos.  (a)  Bbis. 
Cigarettes  Heleased,  10  mos  No. 
Leather  Boots,  Shoes,  11  mos.  Tons 
Newsprint  Product.,  12  mos.  Tons 
Steel  Ingot  Prod.,  12  mos.  Sh.  T. 
Pig  Iron  Prod.,  12  mos.  Sh.  Tons 
Elect.  Power  Output,  12  mos.  Kwh. 
.4uto  Sales  —  12  months  . ,  units 
Paint,  Varnish  Sales  —  4  mos.  $ 
Crude  Oil  —  II  months  —  Bhls. 
Refined  Pelroleum,  11  nios.  Bhls. 
Manufacturing  Inventories  —  Nov. 
B'ldg  Permits  10  months 


The  following  Debenture  issues  hove  been 
Called  for  Redemption  os  of 
March  30th,  1951 

-  Redemption  Price 

Calvan  Petroleums  Limited .  103 

5%  due  March  1,  1966 

,  Garrison  Oils  Limited .  102 

5%  due  November  15,  1965 

Garnet  Oils  Limited . .  101^ 

5%  due  March  1,  1957 

(Plus  accrued  Interest 
In  each  case). 

We  wish  to  call  t'  ”15  attention  of  the  holders  of 
Calvan  and  Garris  .’.ebentures  that  these  are  con¬ 
vertible  Into  the  t  .non  shares  of  the  respective 
Companies  up  to  and  including  March  29,  1961* 
Accordingly  debenture  holders  should  give  careful 
consideration  to  the  various  alternatives  which  may 
present  themselves  on  or  before  the  call  date  In¬ 
cluding: 

(a)  Sale  for  cash  prior  to  redemption; 

(b)  Retention  of  debentures  until  redemption 
date; 

(c)  Conversion  of  debentures  into  common  shares 
If  the  market  price  of  the  shares  warrants 
such  action. 

(d)  Sale  of  the  debentures  prior  to  redemption 
date  and  purchase  of* common  shares  at 
tbe  market. 

Gardiner,  Watson  &  Co. 

MiMIfRS  THE  TORONTO  STOCK  EXCHANGE 
21  MsUsda  Street  TORONTO  EMpire  3-2241 


►uses  to  put  tnem  m.  some  advertising  methods  used?  cmdp  on  —  li  moi 

There  may  have  to  be  some  ji^re  lotteries  the  proper  way  to  Refined  Petroleum,  i 

-  sell  goods  or  raise  funds?  S^vrmh'i 

I  If  so  why  do  banks  and  insur-  _ 

■  ✓  ance  companies  advocate  thrift?  Total  Epon,  .  i  month 

/  I  If  Business  is  concerned  with  our  Total  Imports  . 1  month 

individualistic,  free  enterprise  way  '“nee  i  moolh 

t  issues  hove  been  of  life  should  it  not  support,  and  r.S.  Balanrr  .  I  month 

notion  os  of  undermine,  our  underlying  *■■’'■  Balance  .  i  month 

e  religion  which  is  individualistic,  '  domestic  trade— d.B.s. 

,  1951  free  and  puts  Man  above  the  l  Dcparlment  store  Sales  - 

—  Redemption  Price  j  state  and  God  above  all!  j  lvi“',e,er«"sai;,  i  "12"!, 


Deparliiient  Store  Sales  —  12  mos. 

Betail  Sales  —  10  moiilhs  . 

Wholesale  Sales  — ■  12  inonttis  . . . , 
Farm  Income  —  12  months  . .  . . . 


2, .•180,1.33,014 
1,831,449.705 
548,683,309 


4,448,396 

19,017,884 

S74,2,39 

16,672,130 

219.1 

11,733,967 

14,539,1100,000 

31,396,567 

5,278,.585 

3,:t84,131 

2,309.732 

50,795,294,000 

427,340 

81,532,088 

26,4.58,463 

92,970.718 

1.37.5 

347.732.060 


288,800,000 
327,500,000 
616.300,000 
—  :i8,700,000 
4.3,800.000 
-f  6,000,000 


872,077,000 

6,602,700.000 

■->82.7 

2,169,251,000 


Can.  Admiral  Forms 
(puebec  Subsidiary 


PRICES— D.B.s. 

Wholesale  Prices.  Nov.  ’.3.5-.39  e(|iial  100 
•Cost  of  Living.  Feh'y  ’.35-.'l9  equal  10O 
Iiui.  Com.  Yields,  Dec.  ’;t.5-.39  equal  100 
Ind.  Bond  Y'lelds,  Dec.  ’35-39  equal  100 


General  Index  .  10 

•TRANSPORTATION- D.B.S. 
RAilway  Car  Loadinga 


Cars  . 

RAILWAY  EARNINGS— 
•C.N.R.  —  January 

Gross  Revenue  - 

Operating  Expenses 


Port  Credit-  —  Canadian  Ad¬ 
miral  Corporation,  Ltd.,  television,  ‘GRAIN  STATISTICS— BushaU-D.B.s. 
radio  and  appliance  manufacturer.  February  22nd  ... 

announces  the  formation  of  its  employment— D.B.s.— Nov.  ist 

I  second  wholly-owned  sales  sub-  .  1026  « 

sidiary  which  will  serve  the  entire  •transportation- D.B.s. 
province  of  Quebec  with  the  ex-  Railway  Car  Loadinga 

ception  of  3  counties  adjacent  to  cars  . 

Ottawa. 

According  to  Vincent  Barreca,  . 

president,  the  new  distributing  or-  R^ailway  earnings— 

ganization,  operating  under  the  . 

name  of  Canadian  Admiral  Sales,  Operating  Expenses  — 

Ltd.,  will  occupy  9,000  square  feet  Revenues  . 

of  a  building  located  at  400  At-  Eleven  Months; 

lantic  Avenue  in  the  Montreal  Gross  Revenues  . 

suburb  of  Outremont.  In  addi-  Operating  xpensei 

tion  to  distribution  of  the  com-  Net  Revenues  . 

pany’s  prodi^^,  the  new  organiza-  _ 

tion  will  handle  service  and  ware-  operating  Revenues  .... 

,  house  operations  as  well.  Operating  Expenses  . 

A  branch  of  the  new  firm  will  Revenues  . 

be  located  at  74  St.  Joseph  street,  Twelve  Months: 

Quebec  City.  Canadian  Admiral’.s  oross  Kevenues  . . 

first  factory  owned  sales  organi-  operating  Expenses  . 

zation  was  established  in  Windsor  Revenues  _ _ _ 

last  June.  Management  personnel 
of  the  Montreal  branch  has  not 
yet  been  appointed,  Barreca  said.  u— ^ficiu 


1926  equal  100 


2,48,5,6.57,.5.58 

4- 

9.0 

4,494,060,826 

-T- 

1.8 

2,163,707, -226 

+ 

23.4 

2,072.:i27.126 

+ 

14.9 

1,723,18.5,980 

+ 

6.3 

349.141,146 

+ 

5.7 

185.9 

-i- 

6.3 

4,12.3,.518 

7.9 

19,120,046 

574,906 

.52  1 

16,128,077 

-t- 

3.4 

194.2 

+  12.8 

10,570,019 

-4- 

11  0 

13,876,000,000 

+ 

4.5 

33.744,557 

7.0 

5,176,:i27 

+ 

2.0 

3,186,930 

+ 

6.2 

2.134,3.52 

+ 

7.2 

46,673,214,000 

+ 

8.8 

286,341 

+ 

4.9 

74„5;i3,103 

+ 

9.4 

1».682,322 

+  .34.4 

82.0.52,001 

+ 

13.3 

124.4 

+ 

10.5 

305,137.000 

+ 

13JI 

223.800,000 

+  29.0 

221.900,000 

+ 

47.0 

44.5.700,000 

+ 

3.1.8 

J-  1,900,000 

—  2 1, 500, 000 

+  10.1.8 

+  22.800,000 

73.7 

85.5.188.000 

+ 

2.0 

6,239,900.000 

-4 

0.8 

2<)i.:> 

+ 

8.1 

2,456,871,000 

11.7 

157.1 

-4- 

10.8 

101.0 

8.4 

117.9 

24.1 

90.3 

+ 

7.1 

148,818,187 

+  39.6 

202.4 

-f- 

5.3 

Nef  Earnings  of  $304,- 
202  Comoare  with  '49 
Loss  of  $176,415 

Annual  report  of  Dunlop  Tire 
and  Rubber  Goods  Co.  Ltd.,  for 
1950  shows  a  wide  reversal  In  op¬ 
erating  results  with  net  earnings 
for  year  after  all  charges  of  $304,- 
202,  equal  to  $4.63  a  share  on 
common  stock  as  compared  with 
a  1949  net  loss  of  $176,415. 

Directors’  report  points  out 
that  a  factor  in  comparative  re¬ 
sults  for  2  years  was  two-month 
strike  at  company’s  plant  in  1949. 

Operating  profit  of  $970,232  in 
1950  compared  ■with  only  $20,159 
'  for  preceding  year.  « 

Balance  sheet  shows  a  wide 
change  in  current  position  with 
■  current  assets  nearly  $3.6  million 
higher  than  at  end  of  1949  at  $8,- 
255.263  and  current  liabilities  up 
$3.7  million  at  $5,230,367.  Net 
working  capital,  accor^ng,  was 
somewhat  lower  at  $3,024,896  as 
against  $3,127,382  on  previous 
balance  sheet. 

In  directors’  report  James  J. 
Simpson  states  that  demand  for 
rubber  products  in  latter  part  of 
1950  was  far  in  excess  of  the 
company’s  capacity  to  produce, 
and  that  sales  were  47  per  cent 
greater  than  during  1949  and  25 
per  cent  in  excess  of  the  previous 
record  year  of  1948. 

“It  is  generally  believed,”  he 
says,  “that  the  spectacular  rise 
in  natural  rubber  prices  was  due 
to  the  higher  than  Anticipated  de¬ 
mands  for  rubber  products 
throughout  the  world  which  were 
occuring  at  a  time  when  the  U.S. 
government  was  attempting  to 
build  a  large  natural  rubber  stock¬ 
pile  as  a  part  of  its  defense  pro¬ 
gram.” 

The  expectation  that  rising 
synthetic  rubber  output  will  reach 
major  proportions  has  caused  the 
company  to  increase  the  existing 
reserve  against  future  inventory 
losses. 

G.B.  &  Canada 
Earnings  Gain 

Investment  Company 
Report  Refers  to  Change 
in  Terms  of  Debentures 

Great  Britain  &  Canada  Invest¬ 
ment  Corp.  reports  for  year  1950 
net  earnings  of  $253,069  after  taxes 
of  $23,811,  an  increase  over  preced¬ 
ing  year’s  net  of  $223,341  when 
taxes  amounted  to  $22,341. 

Corporation’s  investments  as  at 
December  31  were  valued  at  $8,- 
328,177  as  compared  with  $7,395,- 
576  at  the  close  of  the  preceding 
year.  Revenue  from  investments, 
less  withholding  taxes  deducted  at 
source,  amounted  to  $378,011  com¬ 
pared  with  $371,203  for  1949.  Earn¬ 
ed  surplus  at  the  year  end  amount¬ 
ed  to  $685,110  against  $711,724. 

During  the  year  510  shares  of 
the  $5  cumualtive  convertible  re¬ 
deemable  preferred  stock  were 
purchased  at  an  agregate  cost  of 
$38,438,  which  amount  has  been 
transferred  from  earned  surplus 
to  preferred  stock  redemption  re¬ 
serve.  With  effect  as  from  April 
1,  1950,  the  maturity  date  of  the 
$2,500,000  four  per  cent  collateral 
redeemable  debentures  was  ex¬ 
tended  from  October  1,  1953  to 
April  1,  1955,  at  a  lower  effective 
interest  rate. 

Certain  changes  in  the  invest¬ 
ment  holdings  were  effected  dur- 
in  the  year  thereby  realizing  a 
profit  of  $122,058,  including  a 
small  exchange  profit  on  capital 
acount  and  after  deducting  the 
book  loss  on  the  preferred  stock 
purchased.  This  amount  was  also 
transferred  to  the  credit  of  invest¬ 
ment  reserve. 

NOVA  SCOTIA  SAVINGS  I 

Halifax*  —  Nova  Scotia  Sav-  ’ 
ings.  Loan  and  Building  Society 
reports  a  surplus  of  $63,953  in 
annual  report  for  1950.  0 

Profits  for  the  year  amount-  c 
ed  to  about  $184,000,  exceeding 
the  1949  figure  by  nearly  $24,000.  ^ 
From  this  amount  stockholders 
were  credited  with  $63,500,  the  E 
report  said. 


i.  M.  Breen  Tells  Shareholders  Two  New  Plants  Will  Increase  Prodw* 
Non  to  Match  Demands  —  Prices  Maintained  at  Reasonable 
Level  Despite  Rise  In  Manufacturing  Costa. 

At  the  Annual  Meeting  of  the  upon  your  Company  lor  some  years 
Canada  Cement  Company  Limit^,  to  come,  with  a  comfortable  margin 
Mr.  J.  M.  Breen,  President  ^“®  of  safety  for  sudden  construction 

aSfii  .tuoiS'"  W‘t»  com- 

You  have  no  doubt  read  with  In-  panics  In  Canada  also  increasing 
terest  the  financial  statement  and  their  production  by  approximately 
the  report  of  your  Board  of  Direc-  2,000,000  barrels,  there  will  un- 
tors  for  the  year  ended  November  doubtedly  be  some  excess  produc- 
30,  1950.  I  trust  that  the  record  of  tion.  However,  the  anticipated 
your  Company’s  operations  for  the  growth  of  Canada  over  a  period  of 
period  under  review  has  been  sat-  years,  this  excess  production  will, 
isfactory  to  you,  it  is  hoped,  be  only  tcmpbraiy. 

It  is  unnecessary  lor  me  to  com-  great  demand  lor  cement  In 

ment  at  any  length  on  the  Direc-  ti,g  pggt  years,  resulting  in  a 
tors’  Report  or  the  Financial  State-  temporary  shortage  during  the 
ment,  but  there  is  one  particular  summer  months,  has  perhaps  drawn 
phase  of  your  Company’s  opera-  attention  from  the  expansion  of 
tions  which  I  might  appropriately  producing  capacity  which  has  taken 
enlarge  upon — I.e,,  the  matter  of  place  in  the  cement  industry.  To  the 
plant  expansion.  best  of  my  knowledge  that  ex- 

Behind  the  simple  statement  em-  pansion,  percentage-wise,  has  been 
bodied  in  the  Report  that  some  greater  in  Canada  than  in  any 
$10,000,000  will  be  spent  in  1951  on  country  in  the  world  including 
plant  expansion,  lies  a  very  great  Great  Britain  and  the  United  States, 
deal  of  tei;hnical  and  practical  re-  Your  Company  alone  has  increased 
search.  An  investment  of  this  mag-  ng  productive  capacity  40%  since 
nitude  has  not  been  undertaken  tbe  war  and  with  the  completion 

lightly  but  was  decided  upon  only  gf  these  two  new  units,  the  total 

after  the  most  careful  considera-  increase  will  be  approximately 
Non.  60%.  When  it  Is  realized  that  from 

The  present  heavy  dernand  for  1932  to  1945  annual  sales  of  cement 
cement,  which  should  not  be  inter-  varied  from  a  low  of  2,343,000  bar- 

preted  as  a  continuous  one  but  j-gis  to  a  high  of  6,683,000  lurrels,  a 

rather  as  a  peak  in  the  curve  of  productive  capacity  of  lO, 000,000 
construction  demand,  seems  to  war-  barrels  seemed  to  provide  a  safe 
rant  an  expansion  of  production  in  rnargin  of  production  over  demand, 
the  order  of  about  5%.  In  other  However,  the  picture  changed 
words,  the  gap  between  production  rapidly,  due  largely  to  urgently 
and  demand  for  your  product  in  needed  hydro-electric  developments 
1950  was  probably  not  more  than  gnd  a  sudden  upsurge  in  house 
this  amount  It  would  be  a  rela-  construction.  Your  Company  im- 
tlvely  simple  matter  to  bridge  this  mediately  entered  upon  a  plant  ex¬ 
gap  if  production  at  each  of  your  pansion  programme,  and  by  1950 
various  plants  could  be  Increased  Rad  increased  its  producing  capac- 
by  a  very  slight  amount.  However,  ity  from  10,000,000  to  14,000,000  bar- 
small  additions  to  productive  cap-  reis,  which  was  a  major  and  spec- 
acity  are  out  of  the  question,  since  tacular  development  of  which  you 
tremendously  large  units  are  es-  may  be  proud.  There  has  been  a 
sential  for  the  economical  produc-  shortage  of  nearly  all  construction 
tion  of  cement.  We  have  already  materials  during  this  period  and 
expanded  production  at  all  plants  the  cement  industry  has  performed 
to  the  practical  limit  by  increased  as  well  as  or  better  than  most 
operating  efficiently  and  little  primary  producers  in  the  construe- 
further  production  can  be  obtained,  tion  industry, 
short  of  gilding  n®w  plants. 

Accordingly,  we  have  decided  to  j-g^ord  of  your  Company  in  regard 
proceed  with  two  new  P**®^^*®  (o  the  selling  price  of  its  product, 
strategically  l^ated  with  regard  to  word  of  criticism  has  been  or 
present  and  future  needs  of  the  could  be  honestly  levelled  at  the 
large  territory  served  by  your  Com-  cement  industry  for  its  policy  in 
pany-— one  in  Eastern  Canada  at  regard.  Cement  continues  to 
Havelock,  and  one  In  Western  ^  very  reasonable  figure,  the 

Canada  at  Exshaw,  Alberta.  n^t  increase  in  price  f.o.b.  our 

Havelock,  N.B..  is  at  almost  the  plants  over  the  pre-war  price  being 
exact  centre  of  the  Maritime  Pro-  approximately  37%.  This  is  all  the 
Vinces  and  here  an  entirely  new  jyjore  remarkable  when  it  is  recog- 
plant  is  being  constructed.  Sched-  nized  that  the  costs  of  all  mater- 
®  production  by  jgjg  purchased  by  your  Company 
July  1951,  it  will  serve  all  needs  of  have  more  than  doubled.  This 
the  Maritimes,  both  present  and  achievement  obtained  only  by  Im- 
^ture,  ^reover,  the  effect  of  proved  efficiency  and  strict  eco- 
building  this  plant  will  be  to  In-  nomy  In  every  phase  of  your  Corn- 
crease  the  availability  of  cement  in  pany's  operations,  has  contributed 
Quebec  and  Ontario,  since  your  y^uch  to  the  increase  In  the  sales 
mills  m  Central  Canada  will  be  re-  of  your  product  and  reflects  great 
lieved  of  the  necessity  of  shipping  credit  on  all  of  your  employees.  On 
MAI  a  your  behalf  I  would  like  to  express 

The  Exshaw  project  Is  a  major  them  the  most  sincere  apprecia- 
extension  to  your  present  plant  and  tion  of  their  efforts. 

And  DOW  just  a  Word  as  to  the 
future— a  future  which  in  view  of 
*^6  present  world  situation  is  hard 
nil  g®uge.  The  construction  industry 
in  has  been  working  at  an  unprece- 
Rented  pace  for  some  four  years 
Western  Canada— demands  which  tremendous  back-log  of 

have  increased  considerably  with  construction  built  up  dur- 

the  Industrial  and  econ^ic  devel-  tj,e  war  years.  While  so  far  no 
opment  of  the  Prairie  Provinces  downward  trend  is  definitely  indi- 
The  cost  of  building  a  cement  surprising  if 

plant  today  Is  three  times  the  pre-  (jjgre  were  not  some  slackening  off 
war  cost., pnsequently,  based  on  p„iod  immediately  ahead, 

the  unavoidably  high  unit  produc-  threat  of  yet  another  world 
tion  cost  of  new  plant  and  the  cur-  conflict,  which  we  all  pray  will  be 
rent  selling  price  of  cement,  only  a  averted,  hangs  heavy  over  our 
mall  return  on  the  inyestment  can  heads.  Tlie  preparedness  pro¬ 
be  expected  even  "jben  the  new  gramme,  probably  our  best  Insur- 
plants  operate  at  full  capacity.  In-  gnee  against  war,  will  take  Its  toll 
deed  omy  when  integrating  the  freuj  peacetime  industrial  progress, 
expenditure  with^the  relativ^y  low  diversion  of  steel  and  other 
capital  cost  of  the  old  established  essential  materials  to  military  uses 
plants  does  the  expansion  recom-  have  a  tremendous  effect  on 
mend  itself  on  economic  pounds,  normal  construction.  IIow  long  the 
A  more  important  consideration,  necessit.v  for  this  re-arrangement 
however,  wWph  has  carried  iveight  ^ur  economy  lasts  is  one  of  the 
Dir^tors,  is  the  dc«r-  unknown,  and  just  how  seriously 
ability  of  your  Company  being  able  ^ur  own  industry  will  be  affected 
to  assure  to  Its  customers  immed-  jg  uncertain.  Nevertheless,  barring, 
late  delivery  of  cement  a  basic  {^e  actual  outbreak  ot  hostilities.' 
commodity  which  is  essential  to  should  enjoy  reasonably  good 
the  Industrial  expansion  of  the  business  in  the  years  ahead.  The 
country  and  vital  for  defence  long-term  view  for  Canada  as- 
purposes.  suredly  is  excellent;  this  is  a  coun- 

To  Meet  All  Demands  try  whose  potential  resources  leave 

Hie  completion  of  these  two  much  room  for  development.  Your 
units,  with  a  combined  output  of  Company  is  well  prepared  to  con-' 
2,000,000  barrels,  will  bring  the  finue  to  discharge  Its  responsibili-i 
total  annual  production  of  all  your  ties  In  such  development  and 
plants  to  approximately  16,000.000  should  benefit  In  some  measure  'at 
barrels.  This  will  be  sufficient,  1  least  in  the  country’,  future 
believe,  to  take  care  of  all  demands  progress.— Advt 


Flour  Production  In 
January  Increased 

Ottawa.  —  Canadian  production 
of  wheat  flour  during  January  in¬ 
creased  to  1,973,354  barrels  com¬ 
pared  with  1,537,955  in  the  cor¬ 
responding  month  last  year,  the 
Bureau  of  Statistics  reported.. 

The  January  production  brought 


the  total  output  for  the  first  half 
of  the  current  crop  year  to  11,- 
733,967  barrels  compared  with  10,- 
570,019  in  the  corresponding  period 
of  1949-50  an  advance  of  about  10 
per  cent. 

Exports  rose  to  1,313,025  barrels 
from  728,751  a  year  earlier,  and 
for  the  six  months  totalled  5,241,- 
333  barrels  compared  with  4,976,- 
940  in  the  corresponding  period 
last  year. 


Week  of  Feb.  24th 
76,1.56 

Cum.  to  Feb.  24th 
j87,%6 


Week  Ago 
73,718 
Year  Ago 
528,739 


Year  Ago 

70,037 

2  Y'rars  Ago 

377,393 


46.907,000 

44,037,000 


.35,041,000  J- 11,866,(010 
37,603,000  -f  6,432,000 


Net  Revenues  . 2,8/0,00 

Eleven  Mnntiis:  ^ _ _ 

Gross  Revenues  . .  a03, 618,000 

Operating  Expenses  .  449,115,000 


2,870,000  d-2,564,000  +  3,431,000 


Net  Revenues 


C.P.R.  —  Deetmbtr 

Operating  Revenues  . . 

Operating  Expenses  .  28,962,879 

Net  Revenues  . 4A'>8,79p 

Twelve  .Months: 

Gross  Revenues  .  378,.570,fl88 

Operating  Expenses  .  .340,556,331 

Net  Revenues  . .  .38,020,3.57 


4.5,5,1,53,000  -(-48,19,5,000 
438,508,000  +10,607,000 


16,94.5,000  +.37,388,000 


30,ll,5j»31  +  3,703,818  < 
27,000,178  +  1,062,701  j 


3,115,673  +  1,743,117  I 


.303,252,094  +I;5,32I,.59I 
342,620,125  —  2,063,794 


20,631,969  +I7,388,:t88 


These  bonds  having  been  sold,  this  advertisement  appears  as  a  matter  of  record  only, 

$5,000,000 

Maritime  Telegraph  and  Telephone  Company 

Limited* 

'Twenty-Year  First  Mortgage  Bonds 
31,4%  Series  “G” 

To  be  doted  March  15, 1951  To  mature  March  75,  1971 

Principal,  premium  and  eemi-annual  interest  (March  15tli  and 
September  15th)  payable  in  lawful  money  of  Canada  at  Halifax, 
Montreal  or  Toronto,  Canada. 


W.  C.  Pitfield  &  Gunpany  Wood,  Gundy  &  Company 

Limited  Limited 


•  1-10.50. 

U— yeficiu 


Dividends  Near  o-'""-"  I  ^  ^  ^  ' 

Common  Stock 
St.  Lawrence 

Letter  to  Shareholders 
says  Way  being  Cleared 
for  Distributions  —  Ask 
Proxies  for  Meeting 

In  a  letter  to  shareholders  of  St. 

Lawrence  Corp.  Ltd.,  sent  out  over 
the  signature  of  John  I.  Rankin, 
president,  outlining  the  situation 
surrounding  the  removal  of  David 
Van  Alstyne  Jr.,  as  chairman  of 
the  company,  earnings  for  past 
year  are  announced  at  $8,270,869, 

a  wide  Increase  over  1949  figure  i  ^  ■  —  i 

of  $5 174  311  These  earnings,  it  DR.  JOHN  THOMPSON,  pre-  moving  lines  including  household  by  a  scarcity  of  material  much  | 
is  Dointed'  out  were  highest  in  his-  s*dent  of  The  International  Nicke»  j  furniture  and  furnishings  as  well  of  which  is  obtained  from  the  ; 

♦  ^  f  nnrntinn  '  Co.  of  Canada  Ltd.,  who  has  be€n  1  ^5  electrical  appliances  such  as  American  market  where  volume  ‘ 

XOry  O  corp  •  ]  4.^  th^  !  iL'acViino*  TYia^hinoe  onH  rAfrlcraro.  I  Dmdlirtion  i.Q  fflet'  HioarkrtAavino*  '  ^ 


Cross-Country  Trade 
Review 


Retail  Business  Continues  to  Expand  but  High  Prices 
and  Shortages  in  Some  Lines  Beginning 
to  Make  Themselves  Felt 

By  DUN  a  BRADSTREET  OF  CANADA 


—  THE  FINANCIAL  TIMES,  MARCH  9,  1951  5 

In  1950  steel  ingot  production  '  From  1940  to  1950  the  cost  ' 


sales  of  over  79^.  Furniture,  ap-  About  19,000  enumerators  will  I  In  1950  steel  ingot  production!  From  1940  to  1950  the 

pliances.  radio,  and  jewellery  take  the  1951  census,  the  coun-  in  Canada  topped  the  three  mil- ;  collecting  income  taxes  in 

were  down  somewhat.  Increase  in  try’s  ninth  decennial  census  since  lion  ton  mark  for  the  third  I  increased  from  $2,488,268 

motor  vehicle  dealers’  sales  was  1871.  successive  vear.  ‘  103,621. 


cost  of 
Canals  » 
to  $2^* 


Montreal  and  District 


few  makers  sacrificed 


In  the  district  last  week  dollar  slow  moving  goods.  Men’s  cloth- 
value  of  retail  sales  continued  on  ing  gained  some  momentum,  but 


by  far  the  largest.  Collections :  ^ 
prompt  to  fair. 

Kimberly-Clark 
Doubles  Output 

j  Bringing  in  of  New  Ma- 

j  chine  Result  of  Major 
Expansion  Program 


DR.  JOHN  THOMPSON,  pre- 


a  higher  level  than  during  similar  prices  caused  many  would  be  pur-  Kapuskasing.  —  With  bringing 
period  a  year  earlier,  remaining  chasers  to  pause.  I  into  production  by  Kimberly-Clark 

mtfch  in  line  wth  recent  trend.  Metals  are  in  very  short  sup-  Corp.  of  Canada  Ltd.  of  its  new 
Preliminary  estimates  received  ply  and  the  situation  may  become  machine,  mill  capacity  of  company 
disclosed  durable  goods  an  impor-  more  difficult.  Makers  of  leather  has  been  doubled, 
tant  factor  in  this  trend  with  well  work  gloves  have  been  hard  hit  . 

moving  lines  including  household  by  a  scarcity  of  material  much  u  v!'™' 

furniture  and  furnishings  as  well  of  which  is  obtained  from  the  ;  ^  grani  w  ic  began  a 

as  electrical  appliances  such  as  American  market  where  volume  pf**^*!,  uded  enlarging 


elected  to  the  additional  office  1  washing  machines  and  refrigera-  production  is  fast  disappearing, 


of  the  mill  it.self. 


complete 


During  1950,  letter  states,  St.  |  chairman  of  the  board  of  di-  i  tors. 
Lawrence  Paper  Mills  Co.  Ltd.  and  rectors,  succeeding  the  late  I  De 


There  were  two  failures  in  this  |  '"^^anizing  of  the  handling  of  raw 
district  for  the  week  ending  March  '"»t«"als  and  finished  product. 


Ww 


liil 

m 


BIF 


i-iawrence  r aper  Mills  1.^0.  <iuu  rectors,  succeeding  the  late  Department  store  sales  con- I  district  for  the  week  ending  March  7  piwxuct, 

St.  Lawrence  Corp.  Ltd.  together  i  Robert  C.  Stanley.  Dr.  Paul  D.  tinued  on  a  higher  plane  through-  I  3.  1951,  with  estimated  liabilities  ^  additional  $150,000  hous- 

applied  $3,917,811  in  the  purchase  ,  Merica,  executive  vice-president  out  the  past  month  as  compared  i  of  $128,000  and  assets  placed  at  Program  for  this  modern  and 
ca/'nnri  r>rAf<»rrprt  shares  of  their  and  a  director,  was  elected  a  _ _  _ _ _ !  ono  fast-growing  communitv. 


of  second  preferred  shares  of  their  and  a  director  was  elected  a  '  game  month  a  year  ago  being  '  $49,000.  |  ‘asv-growmg  commumiy.  | 

respective  issues.  Since  the  begin-  ;  m^er  of  both  the  executive  reflected  by  preliminary  figures ;  Halifax  District  I  The  new  creped  wadding  ma- 

nlng  of  1951,  a  further  aggregate  j  roittee  of  the  company  ^  *  ^leased  by  the  Dominion  Bureau  MTiolesalers  report  volumes  ■  chine  will  increase  production  to 

- 1  cKfoaQo  v,o=  _ ‘  of  Statlstlcs  wlilch  showcd  a  7<;{  down  slightly  compared  to  1950,  ^be’  extent  that  virtually  all  of 

increase  In  these  sales  for  the  with  prices  high  and  money  the  finished  product  to  be  sold  in . 

I  week  ended  February  10th,  1951  scarce.  At  the  retail  level,  despite  Canada,  will  also  be  manufactured 

•  Vi*  I  dC|JII\IIIC  against  corresponding  week  last  j  a  reduced  February  volume  at-  here. 

•  ^  ®®bing  clothing  items  |  tribute  chiefly  to  the  “flu”  epi-  ;  Pre^ously  creped  wadding  for 

BrninOS  (idin  women’s  l  demic,  most  operators  report  con-  j  Southern  Ontario  operations  was 

■  ^Ulll  I  for  tbe  Spring  season.  |  dltions  quite  satisfactory.  I  largely  supplemented  by  imports 

-  Higher  prices  in  many  items  in  I  Shipping  officials  report  water-  ;  from  the  U.S.A.  Now  the  increa.s- 

At  $5.99  a  Share  on  I  grocery  and  provision  line,  '  front  activity  very  brsk  during  the  i  ed  Kapuskasing  production  will  be 
rrimm/Mf  meats,  have!  past  week  with  large  Far  East  shipped  via  Canadian  National 


fast-growing  community. 

The  new  creped  wadding  ma- 


amount  of  $510,630  has  been  ap-  _ 

plied  by  the  two  companies  in  the  | 
purchase  of  second  preferred  stock,  i  D  ^ 

and  it  is  anticipated  that  it  will  I  DcVi*  I  dC|jn\ll1C 
be  possible  during  1951  to  com-  i  _  .  ^  • 

plete  the  reitrement  of  the  second  FArnillCIS  Ldlll 
preferred,  thus  leaving  directors  in  '  ^Ulll 

a  position  to  give  consideration  to  - 

the  inauguration  of  dividends  on  At  $5.99  a  Shai 
^hejomonm  shares  of  the  corpora-  Common,  Again  Short 

Discussing  the  chairmanship  sit-  DlVldsnd  Ncods 

nation,  and  asking  for  proxies  for  ....  . 

annual  meeting,  which  will  be  held  ^  healthy  improvement 


tion.  J  ohort  I  produced  cautious  buying  by  local  '  and  Newfoundland  volumes.  Grain  Railwav  transportation  to  the  Nia- 

Discussing  the  chairmanship  sit-  ot  Dividend  Needs  |  housewives.  Nevertheless  shops  in  ;  shipments,  which  at  the  first  of  gara  Falls.  Ont.  plant  of  Canadian 

nation,  and  asking  for  proxies  for  the  district  reported  fairly  satis-  ’  the  season  were  expected  to  be  Cellucotton  Products  Co.  Ltd.. 

annual  meeting,  which  will  be  held  ^  healthy  improvement  in  both  ,  factory  business  throughout  the  |  negligible,  have  picked  up  con-  \vhere  it  is  converted  into  finished 

in  Montreal  on  March  30th  in  revenue  and  net  earnings  is  j  week  in  staple  items.  siderably  and  total  volume  of  this  ]  products. 

favour  of  J  I  Rankin  P  M.  Fox  !  reported  by  British  Columbia  Tele-  i  Wholesale  trade  continued  re-  commodity  is  expected  to  be  only  j  Expansion  of  facilities  is  al.so 

and  N  A  ’Timmins  Jr.,  the  letter  i  Phone  Co.  for  year  1950.  Net  cent  steady  trend  with  volume  re-  ,  slightly  less  than  1950.  During  the  under  wav  at  Niagara  Falls,  to  ad- 
quotes’from  a  communication  from  i  earnings,  however,  still  fell  short  raining  ahead  of  last  year  at  this  |  past  week  alone,  four  ships  loaded  just  for  the  Kimberly-Clark  prog- 
Premier  Duplessis  of  Quebec  in  i  of  dividend  requirements  on  com-  time  m  rnost  lines.  Sales  of  gen-  :  from  the  local  elevator.  A  pre-  ^ani  at  Kapuskasing.  It  is  estimat- 
which  he  refers  to  “rumoured  at-  »«on  stock.  Gross  for  year,  at  eral  hardware  paints  and  var-  |  Imiinary  survey  of  volumes  for  ed  that  the  related  programs  will 
tempts,  by  a  group  of  speculators  '  $16,113,748.  was  up  over  $3  million  n  .shes  remained  firm  as  did  those  ,  J^uary  and  February  shows  vol-  increase  annual  payrolls  by  $400.- 
and  nrkmoters  to  take  control  of  =  f™*"  figure  of  $13,078,018.  of  drug  proprietaries  and  sundries,  j  ume  up  25,000  tons  over  a  year  qqq 

?^ur  comnanv  and  parent  com-  i  "of-  ’‘ft**'  a”  charges,  includ-  Demand  for  pulpwood  and  lumber  j  ago.  a  15%  increase.  - - 

iXs  ”  and^L  to  “the  vital  im-  '  increased  provision  for  de-  continued  steady  with  prices ,  Occasional  materials  shortages  |  alc AV  PRKinr.iiRv.n 


lARLS  COURV— 10  (roupt  of  cradts. 
rtprtstntBd  by  700  •xhibiteri  tn 
2M,000  iqutr*  ft«t  of  display  araa. 


ing  increaj»ed  provision  for  de- 


Occasional  materials  shortages  i 


nnr  forpcxu  and  the  preciation  and  taxes,  showed  an  in-  unchanged.  Local  textile .  have  caused  some  layoffs  in  the 

portance  of  our  forests  and  ne  .  i  mills  reported  active  operations  construction  trades  during  the 


necessity  of  preserving  and  pro-  .570  093  ”  “  I  last  week,  with  supply  situation  !  past  week  but  these  are  only  of  a  !  Aiuininuni  uo.  or  yanada  L,ta. 

tecting  them  ...”  ™  ^  '  causing  some  worry  for  the  fu-  temporary  nature.  The  well  ad-  *“ivises  that  an  additional  1.225 

Mr.  Duplessis  is  quoted  further  .  ,  ®  !  ture.  Higher  price  of  raw  cot-  vertised  campaign  to  secure  odd  shares  of  cumulative  redeem- 

as  saying; — •  '7  tons  from  the  U.S.  is  a  notable  j  jobs  for  presently  unemployed,  and  sinking  fund  preferred  stock 

“As  Prime  Minister  of  this  prov-  u  ®  7"  factor  in  this  respect.  Demand  for  i  mostly  unskilled,  workers  has  been  have  been  purchased  for  redemp- 

ince  I  ask  you.  and  the  directors  on  ^^7?  a  share  (on  appeared  to  have  fallen  ^very  successful  and  employment  reducing  number  of  preferred 

jlders  to  take  all  the  ®®  off  recently  with  demand  in  mills  officials  report  hundreds  of  place-  shares  outstanding  to  542.349. 

eps  ;o  as  to  prevent  n  I  for  "J’^on  on  the  increase.  ments  made.  - 

iS  orunpatriotic  fin-  !  Demamd  for  new  automobiles  The  increased  cost  of  living,  re-  J-  ASHDOWN  CONVERSION 

„gg  Report  states  that  there  was  a  j  continued  strong  throughout  the  quiring  larger  cash  outlays  for  An  additional  10.857  class  “B” 

H  ♦  -ni,  are  I  telephones  last  year  of  week  with  interest  being  stimu-  necessities  has  resulted  in  reduced  shares  of  J.  H.  Ashdown  Co.  Ltd. 


crease  at  $991,019  as  compared 
with  $578,393. 

Earnings  applicable  to  common 


.4LCAX  PREFERRED 
REDEMPTION 

Aluminum  Co.  of  Canada  Ltd. 


OLYMPIA^In  tn  arM  of  300.000  tqoaro 
fttt,  evtr  1.000  OKhibitors  wilt  diipUy 
•  wid«  vtriBty  of  th«ir  lactst  goods. 


80,000  shares  outstanding) 


and  shareholders,  to  take  all  the  compared  with  $1.37  a  share  (on 
necessary  steps  so  as  to  prevent  shares)  for  1949. 


the  realization  of  unpatriotic  fin¬ 
ancial  schemes. 

“I  am  convinced  that  you  are 


officials  report  hundreds  of  place-  shares  outstanding  to  542.349. 

ments  made.  - 

The  increased  cost  of  living,  re-  H.  ASHDOWN  CONVER.SION 
quiring  larger  cash  outlays  for  An  additional  10.857  class  “B” 


‘V  ‘  20,055  and  that  there  were  22.967  lated  through  fear  of  decreased  j  payments  on  instalments  and  have  been  listed,  bringing  total 

opposed  to  the  tactics  or  unfilled  applications  at  year-end.  production  caused  by  diversion  of  charge  account  purchases.  listing  to  8.198  class  and  365,- 

promoters  and  speculators,  t>u  Since  the  increase  in  rates  be-  materials  into  defense  programme.  Calgary  District  319  class  ‘‘B’*  shares.  The  addi- 


w  r'  y  bince  tne  increase  in  rates  be-  materials  into  defense  programme.  i>aigary  District  319  class  shares.  The  addi- 

consider  it  advisab  e  o  pu  >ou,  c^me  effective  in  June,  it  is  point-  j  At  the  same  time  consumer  inter-  Retail  trade  has  been  quiet  tional  shares  were  issued  as  a  re- 
the  directors  and  share  o  ers,  on  earnings  for  the  year  did  est  in  used  cars  picked  up.  Ga-  during  the  week,  with  the  usual  suit  of  conversion  of  class 

your  guard  and  to  make  clearer,  fully  reflect  the  higher  rates  j  rages  and  service  stations  indi-  spurt  of  business  at  weekends,  al-  into  class  "B". 

if  possible,  the  indispensability  of  although  increasing  revenues !  cated  satisfactory  trade  last  though  a  review  indicated  that  it  - 

protecting  and  preserving  our  for-  ^.gfiected  growth  in  service,  earn-  I  week;  automobile  parts  and  equip-  is  on  a  par  with  trade  conditions  In  1951  the  Canadian  dollar  has 
...  were  $40,863  short  of  total  j  ment  dealers  reported  steady  vol-  for  the  same  period  last  year,  about  one-third  of  its  1901  buying 

Mr.  Rankin,  in  his  letter,  indi-  ^jiyidend  requirements.  i  ume,  somewhat  higher  than  in  with  instalment  collections  as  power;  in  the  same  period  hourly 

cates  to  shareholders  that  14  of  Concurrently  with  application  to ,  corresponding  week  of  preceding  satisfactory  and  there  were  no  j  wage  rates  have  multiplied  by 
the  19  directors  do  not  believe  that  ^  business  failures  for  the  Southern  five. 


CASTLB  BROMWICH -Th«  i.ction 
for  Buildin,  .nd  Hutinf,  Electricity, 
Eii|in..rin(  tnd  Hardw.r.,  Exhibi¬ 
tors:  1,300.  Display  area:  500,000 
squar*  (mc  (Includlnt  outdoor). 


BIGGER 
AND  BETTER 

A  hundred  years  have  passed  since  Queen  Victoria 
opened  in  London  the  first  ‘Great  Exhibition’  and 
revealed  to  the  world  the  manifold  ways  in  which 
British  enterprise  and  skill  were  pioneering  to  increase 
the  ease  and  interest  of  life.  For  some  time  past,  we 
have  been  planning  to  celebrate  this  anniversary  by 
a  Festival  in  which  every  aspect  of  British  life  will 
be  on  display.  In  particular,  we  arc  making  the  1951 
British  Industries  Fair  an  occasion  for  the  world  to 
see  the  full  extent  of  our  recovery  and  our  resources. 
We  can  promise  that  the  B.  I.  F.,  like  British  Industry 
itself,  will  be  bigger  and  better  than  ever.  Over  three 
thousand  exhibitors  from  a  hundred  trade  groups 
will  put  their  latest  and  finest  prodVicts  on  show. 

Few  enterprising  buyers  w-ill  miss  this  unparalleled 
opportunity  of  seeing  what  Britain  has  now  to  offer. 
Thousands  have  made  early  arrangements  for  their 
visit,  so  please  make  your  reservations  without  delay. 


Retail  trade  has  been  quiet  tional  shares  were  issued  as  a  re¬ 


in  1951  the  Canadian  dollar  has 


the  19  directors  do  not  believe  that 
re-election  of  the  following  five  di- 


I  crease  authorized  capital  from  $23  i  Local  credit  circles  reported  col- 1  part  of  the  Province.  - - - 

rectors  would  be  in  the  best  inter- ,  million  the  com-  i  Sections  in  the  district  taking  no  During  1950  building  permits  !  British  scientists  have  evolved 

ests  of  the  corporation:  David  Van  applying  for  permission  to  appreciable  change  in  trend  last  i  issued  for  the  City  of  Calgary  and  I  a  method  for  producing  blood 

Alstyne  Jr.,  Edward  L.  Elliott,  gput’its  ordinary  stock  on  a  four-  payments  remaining  suburb  municipalities  totalled  plasma  from  seaweed.  Named  La- 

Robert  W.  Drummond,  Allan  D.  pgrmis-  Prompt  to  fair  as  a  rule  but  delin-  $30,295,739,  this  being  an  all  time  minarin.  one  ton  is  produced  from  1 

Emil  and  John  F.  Connelly  and  ^  subsequently  deem-  accounts  more  numerous  record,  but  with  restrictions  in  about  100  tons  of  seaweed.  I 

says  in  this  connection:  u..  »«,i  than  last  year  around  this  time.  1951  there  has  been  a  falling  off  ■  _  _ 

“The  attitude  taken  ahd  some  pj,gfg,.gpp  gtpck  ^  There  were  fourteen  commercial  in  the  number  of  building  permits 

of  the  policies  advocated  by  Mr.  ^  _ _ | _ failures  during  the  week,  with  to-  issued  since  the  beginning  of  the 

Van  Alstyne  and  his  group  of  four  Arm  pftroi  Fr\r<«  liabilities  of  $245,793  as  com-  |  year,  though  there  is  a  substan- 

other  directors,  as  well  as  their  t  h  p  f  i  t  7  Pared  with  nine  failures,  with  lia- '  tial  carry  over  of  work  to  be  ■ 

activities  in  connection  with  the!  ®  ,7  ha  *  '^*'4ies  of  $309,419  in  the  same  |  done  during  the  current  year  in  I  | 

affairs  of  the  corporation  and  its  !  7^7  ^  ..'pp  ppp  week  of  1950.  ;  large  office  buildings,  warehouses  I  I 

subsidiaries,  were  at  variance  with  !  and  dwellings,  thus  assuring  work  I  I  ^ 

*1.-  _ _ -• _ i  snares  ai  1.1.  per  snaie.  inereaiei  in  tho  nnrl  r>f  Tn- I  fnr  akillpH  and  iinskilloH  lahnr  ■! 


British  scientists  have  evolved 


BRITISH  INDUSTRIES  FAIR 

LONDON  APRIL  30-MAY  11  Birmingham 

lAfORMATlON  about  exhibitors,  advance  eatalosucs.  special  displays  and 
facilities  at  the  Fair  can  be  obtained  from  the  United  Kingdom  Trade  Commissioner 
at  Ottaica,  Montreal.  Toronto,  I'ancouixr,  Winnipeg  or  Edmonton,  or  iroin  the 
Imperial  Trade  Correspondent  at  .S'(  John'.r  or  Halifax 


ed  advisabl’e.  its  preferred  and  than  last  year  around  this  time.  1951  there  has  been  a  falling  off 
nreferenc  stock  There  were  fourteen  commercial  in  the  number  of  building  permits 

^  _ _ I _ failures  during  the  week,  with  to-  issued  since  the  beginning  of  the 

FEDERATED  PETROLEUMS  liabilities  of  $245,793  as  com-  |  year,  though  there  is  a  substan- 

j  pared  with  nine  failures,  with  lia- '  tial  carry  over  of  work  to  be 
•  ^  T  f h^  *  kitties  of  $309,419  in  the  same  i  done  during  the  current  vear  in 

vises  that  Calta  Assets  Ltd.  have  buildings,  warehouses 

taken  up  their  option  on  100,000 

!  and  dwellings,  thus  assuring  work 


large  office  buildings,  warehouses 
and  dwellings,  thus  assuring  work 


%vhat  the  large  majority  of  direc-  ^  outstanding.!  CT'TZZa 

tors  believed  to  be  prudent  busi-  ,  outstanding  ^  ‘  ® 7 

ness  management.  ,  2  24^858  shares  and  2  756  -  ’  ^  ^  activities  are  expand- 

■•It  1«  obvlou.  that  any  lack  ot  |  “  .har.a  art  In  the  Trea.uVy.  '  I  L”L '‘"1^*1,  '.T 


Navigation  in  the  port  of  To-  for  skilled  and  unskilled  labor, 
nto  opened  during  the  week  and  |  Vancouver  District 


sound  management  could  be  ex- _ _ 

tremely  harmful  to  the  corpora-  the  provinces.  The  necessary 
tion  and  its  shareholders.  rights  to  cut  such  pulpwood  are 

“More  specifically  it  is  essential  subject  to  renewal  each  year  at 


f  ,  o  nao  0X0  ^  JO  waterfront  activities  are  expand-  The  unemployment  situation 

total  2.243,858  shares  and  2,756,-  :  gg  vessel  owners  pre- ;  latterly  has  shown  some  increase  j 

142  shares  are  in  the  Treasury.  ^  geggop  q-be  out- 1  but  is  expected  to  decline  when  | 

the  provinces.  The  necessary  look  from  an  agricultural  stand-  '  outside  work  again  creates  the  j 
rights  to  cut  such  pulpwood  are  point  is  promising.  j  usual  spring  demand.  Retail  sales 


“More  specifically  it  is  essential  subject  to  renewal  each  year  at  I  Retail  sales  at  department  during  the  past  week  were  more  | 
to  bear  in  mind  that  the  plants  of  the  pleasure  of  these  authorities.  '  stores  across  Canada  were  sub- 1  active  than  for  some  weeks  with 
the  corporation’s  subsidiaries  can- i  The  provincial  government’s  views  !  ahead  of  this  date  in  i  some  improvement  in  dresses, 

not  operate  without  pulpwood  on  sound  business  policies  must.  !  Smaller  stores  were  showing  men  s  clothing  and  shoes;  how- i 
which  must  be  obtained  almost  en-  therefore,  always  be  taken  into  !  well  from  a  sales  view,  but  many ,  ever.  bu>1ng  for  spring  has  been 


tirely  from  Crown  lands  owned  by  I  the  most  serious  consideration.” 


\uperl 


were  troubled  that  the  net  results  only  fair  and  should  Improve  as 
too  often  fell  below  par.  A  dis-  the  weather  becomes  warmer, 
turbing  incident  of  recent  times  is  Recording  records  are  in  godd  de- 
the  increasing  number  of  commo-  mand  and  sales  of  musical  instru- 
dities  on  the  short  list  which  ne-  ments  have  been  generally  satis- 
cessitates  voluntary  rationing  by  factory.  Furniture  and  electrical 
distributors  in  many  lines.  An  all  i  appliance  dealers  continue  to  ad- 
time-high  record  in  the  cost  of  vertise  extensively  to  force  sales 
living  index  made  for  uneasness  at  competitive  prices, 
in  labor  circles.  Fishing  for  cod  has  resumed  and 

Spring  buying  was  termed  good  the  general  fishing  fleet  and  can- 
and  considering  the  heavy  house-  neries  are  preparing  for  the  open- 
hold  costs  of  the  present  there  ing  of  this  seasons  operation,  sti- 
was  an  apparent  freedom  in  mulating  demand  for  ship  chan¬ 
spending  that  gave  no  sign  of  dlery,  nets,  and  other  fishing  gear, 
abatement  in  the  near  future  that  Boat  builders  are  busy  with  new 
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puzzled  observers. 


boat  construction  and  repair  work. 


Dry  goods,  millinery,  sport  Orders  for  copper,  zinc,  and  lum- 
clothing,  shoes,  drugs  and  sun-  her  remain  strong  with  consider- 
dries,  lumber,  plumbing  supplies,  able  new  interest  evident  to  pro¬ 
builders  materials,  hardware  and  duce  base  metals.  Shortage  of 
novelties  were  fast  moving  lines,  steel  and  allied  lines  is  becoming 
The  women’s  cloak  trade  was  '  daily  more  evident, 
in  the  revival  stage,  but  dress  ■  For  the  year  1950,  this  province 
sales  were  below  expectations  and  reflected  a  general  Increase  In 

FOREIGN  EXCHANGE  QUOTATIONS 

GUARDIAN  TRUST  COMPANY 

Uotrent  Rate,  of  Porcign  Exchange  Expreaacd  in  Tcrma  of  U.S.  Uollara 

Except  Where  Harked  Otherwiae.  j 


Country  and  Uuutatloii 


AKGENTINA  (per  lUO  pesusi 
.\t'STlUA  (per  luO  schillings) 


CORONA  DE  LUXE 


FETIT  CORONA 


LILIES,  QUEENS 


OR  RANETELA 


jE 


or  Lords 


I  liELUIUM  iper  lUU  francs)  . 

'  BU.VZIL  (per  100  cruzeiros)  . 

i  CHILK  (per  100  pesos)  . 

:  COLOMUI.V  (per  100  pesos)  . 

UENM.tHK  Iper  100  kroner)  . 

E(1YI*T  (per  pound)  . 

l''l.\LANU  (per  iOO  markka)  . 

EGYPTIAN  EXPOIIT  POUNDS  . 

Ell.VXCE  (francs  per  V9  -ill)  . 

GERMANY  (W.  Z.)  (per  100  D.  murks) 
GEW-UAN  SPERRM.YRKS  DEPOSITED 

I  HOLLAND  (per  100  guilders)  . 

I  HONG  KONG  (pei-  10(1  UK  «)  .  . 

INDIA  (per  100  rupees  I 

ISRAEL  (per  1  pound)  . . 

ITALY  (lire  per  US  $1)  . 

NORWAY  (per  100  kroner)  . 

PAKISTAN  (per  100  rupees)  . 

PERU  (per  100  soles)  . 

PORTUGAL  (per  100  escudos)  . 

I  SI.A.M  (per  100  bahts)  . 

I  S’PAIN  (per  100  pesetas)  . 

I  .VfRAITS  SETTLEMENTS  (per  100  Str.  »i 

I  SWEDEN  (per  100  kronor)  . 

:  SVRIA-LEBANON  . 

TURKEY  (per  100  lira)  . 

URUGUAY  (per  100  pesos)  . 


Ufficial 

.Market 

l*rices 

Rate 

Bid 

Offered 

US  7.25 

US  $6.15 

LS  $6.42 

4.(18 

5.00 

5.35 

DIocked  .\ccouut  —  $2.10. 

1.086 

1.00 

1.04 

5.46 

5.25 

5.50 

L7() 

1.575 

1.62.5 

51 .57.5 

55.00 

56.00 

1 1..>5 

10.50 

11.50 

2.87 

2.35 

2.45 

U.MK  222.22  . 

I'MK  500.0(1 

PMK  400.0(1 

2.58 

2.62 

frs.  550.()(( 

frs.  395.(HI 

fr,.  380.00 

25.80 

17. .5(1 

18.50 

$0.50 

26.40 

22.5t) 

25.50 

17.12 

16.50 

17.n(( 

21.0(( 

18..5() 

18.85 

2.80 

.70 

.0(1 

lire  624.75 

lire  7;t0.(M) 

lire  710.00 

14.00 

10.50 

11. .5(1 

50.25 

20. 50 

21  ..50 

6.25 

6.80 

:i.47 

3.2.5 

5.40 

8.00 

4.50 

.5..5() 

9.15 

1.80 

1.90 

52.74 

.50..50 

52.00 

19.30 

15.00 

16.50 

;t.i.75 

28.50 

32..5(( 

42.36 

52.30 

S3.50 

ASSETS 

Book  Value  of  Real  Estate 

owned  . $  223,855.64 

Book  Value  of  Real  Estate  held 

under  agreements  of  sale..  10,155.83 

Mortgage  Loans  on  Real  Estate, 

first  liens  .  ,  345,692.38 

Book  Value  of  Bonds  and  De¬ 
bentures  owned  .  4,260,680.85 

Book  Value  of  Stocks  owned  .  594,435.54 

Cash  on  hand  and  in  banks  .  473,099.96 

Interest  and  Dividends  due  and 

accrued  .  40,173.09 

Agents'  balances  written  on  or 

after  October  I,  1950  .  455,621.29 

Amount  due  from  reinsurance  on 

losses  already  paid  .  57,255.75 

All  Other  assets  .  .11,918.33 

lM7i888.66 


HONORABLE  W.  D.  EULER,  P.C.,  President 


Total  provision  for  unpaid 

claims  . $  778,939.22 

Total  net  reserve  carried  out 

out  at  80%  .  1,682,584.29 

Reserve  and  unpaid  claims  under 
unlicensed  reinsurance  un¬ 
secured  .  27,693.47 

Agency  and  other  expenses,  due 

and  accrued  .  12,558.72 

Taxes  due  and  accrued  .  74,597.88 

Reinsurance  balances  .  106,905.80 

Reserve  for  loss  on  investments  120,000.00 

Reserve  for  return  of  premiums  1,121.65 

All  other  Liabilities  .  884.87 

$2,805,285.90 

Surplus  for  protection  of  Policy¬ 
holders  .  3,667,602.76 


27,693.47 

12,558.72 

74,597.88 


$6,472,888.66 


W.  W.  FOOT,  General  Monoger 


TTie  Hnancial  Ifmes 


ESTABLISHED  Ifll 


is  that  it  leads  to  taxation  of  taxation;  as  evidence 
the  existing  direct  sales  tax  in  some  provinces  which 
is  superimposed  on  the  indirect  federal  sales  tax. 
Its  social  implications  are  that  the  mass  of  tax- 


not  realize  that  they  are  paying  a  tax. 
Sjerttory,  J«lin  D.  Rost-  Authorlitd  at  Second  CUso  Which  is  hardly  an  incentive  to  political  awareness. 

- -  -  - - -  If,  as  the  Justice  Ministers  statement  would  sug- 

*•  ^  .  Preeident  A  Ma^.-E^ditor  gest,  the  federal  government  suspects  that  there  is 

jj '  ^'^^young .  **"^*£^1*0*  **■  iff  tiifi  indirect  tax  proposal,  the  question 


\Y/K  QU  ]A  P 

[ts  social  implications  are  that  the  mass  of  tax-  ✓  paper  publisher,  radio  station  tile  industries, 

layers  do  not  realize  that  they  are  paying  a  tax,  w  v  w  «  owner,  lobster  tycoon,  and  a  per- 

vhich  is  hardly  an  incentive  to  political  awareness.  T  Til  I  'L  _  Lj ^  it  was  . . . 

If,  as  the  Justice  Minister’s  statement  would  sug-  X  lOiCl  X  llO  X^Q,^  •  ager°Bob  *B*owmim *at  CF^.  Tn  I 

rest,  the  federal  government  suspects  that  there  is  a  r  bdti  Ottawan,  Bob’s  path  and  mine  I 

i  weakness  in  the  indirect  tax  proposal,  the  question  *•  *"tL  have  crossed  all  the  way  from  I 

irises  as  to  why  it  should  persist  in  carrying  it  55gg  jj^ue  sense  in  making  sented  by  its  various  trading  po- 1  in  having  the  tax  payer  dig  up  ?*'*P*?°  I 

hrough.  It  is  a  wise  man,  and  a  wise  government,  a  partisan  issue  of  the  current  licies,  has  made  messes  of  things  $65  millions  now  and  handing  the  paternity  I 

hat  can  admit  occasionally  an  error  in  judgement,  grain  impasse.  We  made  a  mis-  which  in  less  hysterical  times  money  to  the  farmers  who  con-  *  I 


sentation.  I  enjoyed  a  visit  which  More  than  one  third  of  all 
intruded  into  the  crowded  sched-  women  working  in  factories  in 
ule  of  Senator  Neil  McLean,  news-  Canada  are  employed  in  the  tex- 


ADVERTISINU  Rat*  Cards  on  application  at  all  onr 
offices  or  from  any  rcsponsibl*  Advertlsins  Asency. 

BEAD  OFFICE:  Monirsal,  LAncaatcr  21tf*  —  All  Depart¬ 
ments. 

TORONTO  OFFICE:  1907  Royal  Bank  Bldr-.  9  Kins  Street 
East;  Telephone,  WA.  S-8Ct;  W.  L.  Campbell,  Ontario 
Representative. 

LONDON.  ENG.:  9S  Bishopscate,  E.C.  2,  Davies  A  Co., 
Representatives. 


A  R.' W*  "young .  *^'^*Ed'itor  I  **■  fff  Pfopos^l- the  question  ®y  ERTL 

■iTRsnpiPTiniu  i  7  j  sT:  I  as  to  Why  it  Should  persist  in  carrying  it  55gg  ijttie  sense  in  making  1  sented  by  its  various  trading  po- I  in  having  the  tax  payer  dig  up 

*  ••  .(lorn,  ts.os.  Elsewhere,  is.ol  'canadlaiT  fn”nd's).  |  through.  It  is  a  wise  man,  and  a  wise  government,  a  partisan  issue  of  the  current  licies,  has  made  messes  of  things  $65  millions  now  and  handing  the 


_  take  in  selling  very  substantially  would  move  peop 

Pmmw  Hmeal  Baaw  ao--.- _ ■  T*ie.«..asea«a  below  world  prices;  and,  if  the  faws.  Unfortunat 

Poor  Deal  For  Montreal  Tramways  recipients  of  these  favors  do  not  time  for  guffaws. 

Third  reading  in  the  Quebec  Legislative  As-  f'O"''  recognize  at  least  a  moral  We  in  Canada  hav 


very  substantially  would  move  people  to  loud  guf-  slder  it  rightly  much  too  small  an  undererad  t*^  worker,  and  he  an 
•ices;  and,  if  the  faws.  Unfortunately  this  is  no  amount;  the  political  ineptitude  “  *'  «  x 

ese  favors  do  not  time  for  guffaws.  lies  in  the  earlier  statements  t _ vu  j  * 


sembly  this  week  of  the  Montreal  Transportation  obligation,  there  is  no  reason  with  the  idea  that  government 


-  —  -  - -  -  XXX 

lies  in  the  earlier  statements  t  —  _ j  < 

son,  .long  "'Xl'h  '.gve  »Me  It  all  too  do,,  ,,.1;  Z^  daighttuny^rWM  - 
;  eovernment  that  the  growers  alone  were  to  *  a...,. 


'‘^“pri.enmli;..!*  Commission  Bill  provided  poor  fare  for  minority  j  whatever  why  the  Canadian  f^^^  departments  in  the  United  King-  absorb  the  load,  via  the  lower  xhtt  S  ine  thing  I  am  Snlik^lJ^fo 

HEW  YORK:  111  Bro.dw.y,  R.  s.  F.rley,  Repreee.t.tiv*.  shareholders  of  Montreal  Tramways  Co.  The  bill  1  holding  the  bag.  dom  can  feed  the  people  better  prices,  but  that  they  would  not  Interest  to  me 

- ^ - ^  underfire  in  the  Legislative  Council,  a.s  of  $65  millions  to  than  individual  traders  could  was  a  quiet  walk  around  the  Union 

^  Devoted  to  thou,U,v,Uoi  the, nveMwjpubUcvxlhc  it  did  in  the  assembly  particularly  in  relation  to  f*'®  growers  at  this  late  have  done  We  shall  not  refer  to  ment  had  to  come  sooner  or  later.  Club  Saturday  night,  with  not  one 

hcliej  that  the  confidence  oj  cupdal  m  cm-ntlal  to  the  1  .  assembly,  particularly  in  rei|i  on  ^  subsidy  for  the  grow-  the  record  because  it  is  plain  but  we  know  of  no  political  group  gingi^  member  present.  The  stew- 

ttability  of  finance,  the  proxpciity  of  industry  and  the  proMsions  therein  dealing  with  the  t  rms  of  gj.g.  jj.  jg  subsidy  to  the  British  enough.  whose  nose  is  clean  in  that  res-  ardess  welcomed  me  showed  me 

development  of  our  resources.  acquisition  of  the  company  by  the  city;  but  there  government  which  was  enabled  But  what  we  see  in  wheat.  P®®*’  the  bright  decor  of  the  ladies’  din- 

— ^ - IS  little,  if  any,  hope  that  the  upper  chamber  will  by  Canada,  and  by  Canada  alone,  where  the  Canadian  farmer  is  ex-  We  can  just  imagine  what  ing  room,  the  musty  old  magnifi- 


Devoted  to  the  inlt  rests  of  the  inve.stiny  public  in  the 
hclief  that  the  confidence  of  captlal  is  essential  to  the 
Itability  of  finance,  the  prosperity  of  industry  and  the 
development  of  our  resources. 


MONTREAL,  FRIDAY,  MARCH  9,  1951 


Duncan  Warns  U.K.  Exporters 


attempt  to  force  an  amendment.  to  buy  bread  grains  cheaper  than  I  pected  to  take  it  all,  is  dupU-  would  have  happened  if  Canada  cence  of  the  men’s  headquarters. 

Payment  for  Tramways  shares  on  the  basis  of  would  otherwise  have  been  neces-  cated  in  a  dozen  other  ways  refused  to  make  her  surpluses  There  was  a  good  ride  with  the 


Ask  your  Investment  Dealer 
or  Broker  for  prospectus. 

CALVIN  BULLOCK 

ltd. 


average  market  value  fpr  the  past  three  years  is 


throughout  the  framework  of  po-  available  to  feed  the  British  pea-  j  US  consul  back  from  the  Empress.  I 


TTurna  wrong  in  theory  and  inequitable  by  any  yardstick  ,  However,  if  Canadians  want  the  ucics  and  achievements  which  Ple  at  rates  much  lower  than  Again,  it  seemed  like  old  times 

"Let  me  urge  you  with  all  the  earnestness  I  of  valuation  As  already  pointed  out  in  these  for  having  been  kind  heart-  have  governed  British  economic  world  rates.  The  fact  that  all  we  visiting  R.  D.  Colquette,  retired 

^  j  tu  u  ,  +>,0  enough  to  sell  wheat  at  30%  policies  since  1945.  have  achieved  was  the  subsidiz-  editor  of  the  Country  Guide  (Win- 

ean  command  not  to  forfeit  the  position  you  have  columns,  the  company  operated  throughout  the  ,ggg  ^5,^^  ^^rld  prices,  then  ob-  x  #  x  ing  of  Socialism  and,  via  state  nlpeg).  who  now  lives  in  a  home 

•ecured  in  the  Canadian  market,  particularly  in  major  portion  of  the  three-year  period  involved  viously  Canadians,  and  not  only  ,  trading  practices,  an  even  lower  having  a  magnificent  view  of  the 

the  field  of  machinery,  components  and  other  pro-  materials,  advancing  SOME  Canadians,  should  be  will-  ®  standard  of  living  for  the  British  majestic  Saint  John  River,  as  seen 

.I..,  .K.nHnnin.  thn..  Compensating  increase  m  fares,  ing  to  pay  for  it  If  the  same  an  the  Dutch  bacon  be-  than  they  had  before,  from  the  heights  back  of  Fairville. 


,  ,  ,  aa.  oa  ’®  ^nat.  We  have  been  more  profli-  menis  arnvea  in  laonaon.  ino  coincidence  that  in  the  tain  Dobson,  a  much  decorated 

sources  in  the  United  States  and  are  now  depend-  with  an  increased  scale  of  fares,  the  Tramways  .  ,  .  ...  ;  .  ships  could  have  been  diverted,  it  is  no  coinciaence  mat,  in  me  i^oosra,  a  muen  aecorated 

a.  «  a.  j  ,  a  a  »  — .e  „  17  ^®  "®’  ia..7  tla.f  K—a,  countHes  whosc  food  supplies  are  sailor  and  gallant  seaman,  ran  his 

Ing  upon  you  completely  to  follow  through  with  the  Company  had  only  just  entered  a  period  in  which  it  ^g^g  mistaken  in  the  esti-  ,  that  would  not  have  been  ^g  yated  by  government  boards,  dinner  beauUfully,  and  an  excited 

assurances  made  by  all  concerned  about  the  per-  might  be  able  to  operate  at  something  of  a  profit  mate  of  the  mood  which  this  ^dier^®  the  standard  of  living  is  lower,  group  of  MP’s  really  thrilled  at 

assurances  when  the  question  of  the  city  taking  over  moved  would  create  abroad.  At  least  t5“t®h  with  slightly  more  disre-  imorovinr  much  slower  this  experience, 

mancey  of  your  efforts.  I  make  t  is  p  ea  no  only  action.  ’The  proposed  1948-  most  of  us  were  mistaken.  than  in  countries  where  negotia-  Another  sea-going  adventure! 


to  the  individuals  in  this  country,  but  to  your  g^ov-  average©  market  va 
ernment  as  well.*’  considerably  less  than 

This  was  the  'punch  line”  in  an  address  delivered  holders  of  the  company 


-  -  -j -  --  -  -  w  „  - -  -  <yorH  frtr  offlrlol  fA^linira  of  Mn  1ft  »  iiiipiuvmg  sauwca  ——w 

into  the  realm  of  direct  action.  ’The  proposed  1948-  most  of  us  were  mistaken.  oiiiciai  leeimgs  ai  ±o  countries  where  negotia-  Another  sea-going  adventure 

50  average  market  valuation,  accordingly,  gives  International  charity  has  long  Downing  strwt  than  we  have,  as-  came  When  Charles  N.  Wilson  of 

considerably  le.ss  than  justice  to  minority  share-  become  an  institution  which  ^  ”  *,*”  *  _Ti*^*I*  plies  is  left  largely  in  the  hands  the  Saint  John  Marine  Transports 

.  .  foiron  A  . .  the  bscon  and  started  to  sell  it  _ ......  ... _ t  _  _ _ _ 


holders  of  the  company  ‘^hen  for  granted.  Anybody  who  v,  f  ,  of  private  traders,  fitted  into  an  Limited  gave  us  a  breath  of  fresh  I 

This  was  the  ’punch  line”  in  an  address  delivered  lowers  of  me  company.  now  expects  to  get  anything  back  elsewhere,  where  the  hunger  of  ^ir  aboard  the  Grand  Manan.  We  i 

by  J.  S.  Duncan,  chairman  of  the  Dollar-Sterling  It  is  true  that  Premier  up  e^is  warne  on  anybody  ought  to  have  his  P®®P  ®.  The  political  ineptitude  which  toured  the  harbour,  then  headed 

■Ll.  Advisory  Council  Md  pcsld.ut  ,t  Muscy  Tc.rwfvs  w.s  "“t,  .'’TT"'  Z  out  p.st  P.trldr.  I.lMd.  There  1„ 

.  „  r  AA  A  ,t  pe  ».  A  re...  municipallzation  of  the  Montreal  Tramways  was  ought  to  be  forced  to  take  a  new  /o  m^me  the  Dutch,  who  are  tradinc-  to  its  nresent  im-  swell,  rolled  the  Atlantic  up 

Harris  Co.  Ltd.,  to  the  Dollar  Convention  at  Bast-  mooted,  against  speculation  in  the  shares  of  examination  as  to  his  understand-  willing  to  have  their  pork  rot  unfortunately  must  also  Fundy  Bay. 

bourne,  England,  during  the  past  week.  He  was  the  company.  It  is  also  true  that  The  Financial  ing  of  world  affairs.  ^^®  '^ha^es  of  England  dur-  ^  jnsirk  on  future  trade  the  open,  and 

pointing  to  the  inevitable  pressure  on  all  exports  Times  commended  the  Premier  for  sounding  such  ^  ^  *  ment  refuses  ^o''‘'br«ak’®  if^rtrike  agreements.  It  is  even  possible  coffee  in  the  saloon  was  wel- 

_ _ _ A  _  warnines.  Had  we  had  any  idea,  however,  that  In  the  years  when  the  wheat  ^  that  Canada  will  lose  one  of  its  c®*"®  enough.  Ray  Thomas.  Social 


pointing  to  the  inevitable  pressure  on  all  exports  Times  commended  the  Premier  for  sounding  such 
resulting  from  rearmament  programs,  but  warn-  warnings.  Had  we  had  any  idea,  however,  that 


IlUt  WlllliLg  LU  IlttVC  tJlCll  pui  A  lUL  -  - -  o  -  -  -  _  t>QV 

on  the  wharves  of  England  dur-  P®®®®-  unfortunately,  must  also 

ling  the  weeks  when  the  govern-  leave  a  mark  on  future  trade  ..  “^1^. .hour  in  the  open,  and 


ing-  cne  weeKs  wnen  me  govern-  -  -  •*  -  -  tViA  -*^1 _ 

ment  refuses  to  “break”  a  strike  agreements.  It  is  even  possible  ®  ®  fj®®,  j”  ^^®  '^®H 


ing  that  British  exporters,  with  a  ready  market  •7^'^;keV  v"alue^^^  could  not  with  the  wheat  growers  repeatedly  in-  ™® 

P.W  dcveloplpp  at  home,  .hould  not  lightly  tora.ltc  S'S*  frNcw  BliSl/hf  S 

the  markets  in  North  America  that  have  been  i^gg.  which,  it  may  be  assumed,  at  least  exercised  cept  that  Canada  did  not  offi 


warnings.  Had  we  had  any  idea,  however,  that  In  the  years  vyhen  the  wheat  ‘  that  Canada  will  lose  one  of  its  |  ®®'"«  enough.  Ray  Thomas.  Social 

payment  for  the  Tramways  shares  would  be  based  |  I  The  wheat  situation  is  not  far  o’^jor  markets  for  wheat  as  a  re-  |  Wetaskiwin,  and 

.  ..  _  _  _ _  affair. 


sisted  that,  if  Canada  wanted  to  different  from  that  of  the  pitprop 
sell  below  world  prices,  it  cer-  business  in  New  Brunswick;  ex- 


suit  of  the  affair.  Canadian  Navy  man,  stood 

t-  '^1'®  penalty  will,  of  course,  be  i  ®  Ther*>''wna*^n®frt^*'*Hi''^^*** 

:.  paid  by  the  people  who  will  not  a.  .  „^®  ^  „  tj!!!„£.i!.?.®®I’'_^7 


— ....  . . .  .  ,  '•“V  w:.„  w.u  i.u.  New  Brunswlck  minis- 

recaptured  as  a  consequence  of  the  dollar  drive.  some  check  on  the  market  for  the  stock.  ]y  ^t  the  expense  of  the  growers,  daily  buy  the  props  and  ship  them  .®^®’’  wneat,  people  wno  will  ^gj.^  ^  p  Qj.^gg  Minister' 

Uytuoh  Avn«rt»«i  worp  What  of  the  shareholders  —  and  there  remain  'There  were  miscalculations  as  to  at  prices  below  those  that  are  go-  ®  ”®“  Labor;  and  a  pleasant,  airv 

Recalling  the  handicaps  British  expor  era  we  _  _  iho  nnecihin  trons  nf  nnoturp,.  v.,,,.;-  iner  on  world-markets.  Yet.  be-  Polish  barley,  as  they  are  now  cnAorVi  Kxr  Tr<M«9»ir«A  n.. _ 


-  ^  I  many  of  them  —  who  held  the  stock  as  an  invest-  the  po.ssible  trend  of  postwar  busi-  ‘ng  on  world-markets.  Yet,  be-  . "  '  ’  _  r  ,  speecn  oy  Finance  Minister  Doug- 

forced  to  overcome  in  breaking  into  these  markets  j  negg.  Rig^t  ^^v  however  the  em-  cause  Canadians  did  not  willing-  brtng  turned  in  Britain  to  eat 

again  Mr.  Duncan  said;-  “But  another  absence  ,  ^  investment?  They  have  patiently  re-  Ph®®is  is  placed  quite  wrongly.  I^.  *^®'*'  pnees  —  a  tree  ^  developing  in  the  P''«<*‘ctions  were  offered. 

would  be  fatal.  It  is  not  too  much  to  predict  that  tained  their  holdings  over  a  long  period  during  iong^®te^rn!’'fon?rTtf  a^^^  of  whea7-  LK  bought  pit^  British  Isles.  But  the  penalty  will  coil? ^ft mJr^Thln^'to 

if  you  sever  your  contact  with  us  once  more  and  which  there  was  no  dividend  return  in  the  hope  sake  of  getting  them  ’was  props  In  Poland  where  she  did  not  ‘also  be  paid  by  the  Canadian  (Continued  on  Da^e?i  ®^  ^ 

especially  at  this  juncture,  you  will  never  regain  that  the  time  again  would  come  when  it  would  be  willing  to  cut  the  price.  But  it  is  get  cut  prices.  She  merely  paid  farm  economy  unless  we  recog- 

your  position.  You  will  have  irretrievably  lost  both  a  source  of  income  for  them.  Now  they  seem  fated  gjgg  true  that  Britain  wanted  for  the  shipments  in  industrial  o*®®  at  an  early  moment  that  the  ssb 

our  familiarity  with  your  products  and  that  ex-  to  be  offered,  without  any  real  option  of  refusing  cheap  wheat  and,  for  the  sake  products,  figuring  both  entries  at  world’s  hungry  people  can  be  fed 

traordinary  reserve  of  goodwill  which  has  been  the  the  offer,  a  price  for  the  shares  far  below  their  getting  it,  was  willing  to  give  world  prices.  Socialism,  obviously.  *f  we  only  tell  the  difference  be-  A  A 

linchpin  of  your  success  in  Canada  in  this  postwar  actual  worth  either  in  earning  power  or  in  equity,  long  term  contracts.  ’Whose  esti-  did  not  recognize  that  we  would  f^een  trading  instinct  and  So-  W  •  J  •  1  .  A 


speech  by  Finance  Minister  Doug- 


cause  Canadians  did  not  willing-  bejng  trained  in  Britain  to  eat  Abbott,  in  which  no  budget 
ly  slash  their  prices  -  a  tree  whale  meat,  since  even  a  shortage  predictions  were  offered 
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period.” 


(  As  suggested  in  the  legislature  by  the  Leader  quite  beside  the  point  products.  Somehow,  however, 

British  reaction  to  the  address  of  the  j  of  the  Opposition,  the  big  company  which,  jointly  j^gtead  of  trying  to  work  up  we  can  get  them  only  when  we 


mate  of  world  affairs  was  more  R’adly  have  bought  these  indus-  cialist  theory. 


Official  British  reaction  to  the  address  or  tne  or  tne  upposiiion,  me  oig  company  \  Instead  of  trying  to  work  up  we  can  get  them  only  when  we  To  those  who  now  resent  the 

Massey-Harris  head  was  encouraging.  The  Chan-  -vvith  Hydro  Quebec,  controls  the  majority  of  the  partisan  heat  and  a  weak  fac-  are  dealing  with  private  concerns,  fact  that  wheat  growers  should 
cellor  of  the  Exchequer,  the  President  of  the  Board  Montreal  Tramways  shares,  hardly  is  in  a  position  sj^jig  pa.ssion,  we  ought  to  Now  that  steel  has  been  taken  get  a  bit  of  money  to  bring  them 

of  Trade  and  the  U.K.  representatives  on  the  Dollar-  to  do  anything  but  comply  with  the  terms  of  the  look  into  the  whole  matter  of  over  by  the  same  people  who  have  closer  to  recognized  world  price 

Sterling  Council,  all  sent  messages,  or  released  proposed  offer  for  the  stock.  Minority  shareholders  state  trading:  and  of  putting  trade  bungled  the  railways  and  the  coal  levels  for  wheat  we  would  mere-  | 

statements,  assuring  all-out  support  for  mainten-  are,  accordingly,  plante  la.  into  the  position  of  an  adjunct  to  mining  business.  Socialist  solid-  ly  throw  this  bone.  Look  at  what 
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ance,  if  not  expansion,  of  exports  to  dollar  countries  The  Duplessis  government  has  been  doing  better  I  high  political  jinks. 


arity  no  doubt  will  find  means  of  happened  before,  whenever  the 


and  to  Canada  in  particular.  than  a  creditable  job  in  recent  years  of  attracting  ®  „  .u  ^®'^®.’ 

As  was  emphasized  by  Mr.  Duncan.  Canada  has  outside  capital  to  the  province  of  Quebec  in  the  citizenry  as 

a  very  real  interest,  and  not  from  a  sentimental  development  of  its  resources.  An  inequitable  deal 


The  wisdom  of  the  state,  rather  pla^.ving  ball  elsewhere,  but  not  agricultural  economy  was  left 


than  reflecting  the  sum  total  of  with  Canada, 
all  wisdom  in  the  citizenrv’  ns  ^ 


ilh  Canada.  holding  a  bag,  big  or  little.  Sooner 

*  *  *  or  later  it  turned  out  to  be  not 

The  wheat  impasse  reflects  a  so  good  for  those  who  never  got  j 


point  of  view,  in  the  maintenance  of  its  trade  rela-  lor  minority  shareholders  of  Montreal  Tramways,  ^  pretty  but  as  yet  unproven  ,  goodly  measure  of  political  inepti-  nearer  a  farm  than  the  egg  they 
tions  with  the  United  Kingdom.  Stressed  elsewhere  with  memory  still  fresh  in  many  directions  of  the  possibility.  The  state,  as  repre-  j  tude.  But  the  ineptitude  lies  not  |  had  for  breakfast. 

on  this  page  recently  was  the  strong  “puli”  ex-  less  than  generous  treatment  of  Montreal  Power _ _ _ 

ercised  by  the  big  country  across  our  southern  shareholders,  hardly  will  act  an  an  incentive  ' 

border  towards  Canada;  and.  as  it  was  pointed  out,  new  capital.  The  point  seems  worth  considering.  ^  ID  ^  ^  ^  A  ^  V  ^  I 

the  pull  is  not  entirely  in  the  field  of  politics  - -  UCTt  U6  IxCCltSCOVCTS  UCitTlt  1 0  tlTl 

Canada,  however,  has  been  and  is  steadily  estab-  Inequity  UpOR  Inequity  a  m  w  ^  ■ 

lishing  a  place  for  herself  in  A  classic  example  of  the  “snowballing”  of  taxes  By  AUSTIN  F.  CROSS 

and  po  I  ICS.  is  pos  on  can  nartHiine-  her  ®®  between  provinces  and  the  central  government  -  -  - v  . -  *-  — *  —!'•  »•-  v-i-i..  - v  w.  tt;_  . - - -  - - ; — 

atrengthened  only  by  this  country  paddling  her  V  m  .n  «nne«i 


Scribe  Rediscovers  Saint  John 


lishing  a  place  for  herself  in  international  economy  ^  ..snowballing”  of  taxes  By  AUSTIN  F.  CROSS 

and  politics.  This  position  can  be  maintained  and  .  ^  ^  ^  s.  ..^1 

d  nlv  bv  this  country  paddling  her  between  provinces  and  the  central  government  it  was  a  great  pleasure  to  get  -  said  he  certainly  must  be  His  -  my  wet  towel  hanging  frozen  over  , 
a  reng  ene  ®  ^  ^  .  under  existing  conditions  is  provided  in  an  appeal  back  to  Saint  .John  and  review  ‘  Honor.  He  was.  I  the  end  of  the  bed.  I  could  almost  i 

own  canoe  and  steering  a  course,  as  m  the  past.  _  _ _ _  o  thunneh  ih.  _  _ _ i  oIh  tho  turn  inner.  1 
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r  K  V,  t  h  o-  trartitinnnl  tradin?  I  Quebec  power  companies  against  a  things  through  the  bifocals  of  the  The  luncheon,  after  the  usual  my  old  friends,  the  two  long- 

mi  way  e  ween  er  wo  i  iTnitpH  j  ruling  of  the  Department  of  National  Revenue  that  fifties,  in  contrast  to  an  earlier  amenities,  went  along  just  fine,  j  ®boremen,  sleeping  in  the  other 

partners,  the  United  Kingdom  ana  me  unii  a  |  education  in  the  province  may  epoch  when  I  viewed  things  with  in  essence,  we  were  told  we  were  bed,  I  could  hear  them  again  as 


not  be  allowed  as  a  deductible  expense  for  income  naked  eye.  i  welcome;  and  although  they  said 

The  Massey-Harris  head,  is  doing  a  great  job  purposes.  I  was  among  75  or  more  par-  *^bey  wanted  us  to  have  a  good 

for  his  country.  And  it  is  encouraging  to  see  in-  companies  are  involved,  and  the  total  sum  bamentarians  with  distaffs  who  J,””®’ ®/®''^  °"®®,‘^®^^J“®  ® 

dicuon,  that  hi,  work  doo,  o«  prod,!,,  to  b.  vwted  the  I^yaiiot  city  ^  E,oro 


e  raw  and  naked  eye.  welcome;  and  although  they  said  cursed  and  put  on  their  work  jl 

I  was  among  75  or  more  par-  ^bey  wanted  us  to  have  a  good  c>othes  at  6  a.m.  I  was  a  softie,  || 
imentarians  with  distaffs  who  t‘»«®.  every  once  in  a  while  a  whis-  and  didn  t  have  to  get  up  till  7. 


1455  Union  Avenue 
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Government  Should  Admit  Mistake  province,  runs  into  millions  of  dollars. 


Legislature  pa^ssed  a  bill  requiring  power  companies  a  go-ahead,  livewire 

to  “contribute”  to  the  educational  needs  of  the  j 


end.  Organized  by  young  Dan  industries  and  government  Then  I  swung  back  into  the 

Riley,  a  go-ahead,  livewire  M.P.  o*’dcrs  were  diverted  to  Saint  regular  program  again.  The  Lieii- 
if  ever  I  saw  one!  his  supremely  John,  nobody  would  mind.  tenant-Governor  gave  a  reception 

I  efficient  organization,  and  the  ¥  in  the  hotel,  and  later,  John  the 


supremely  John,  nobody  would  mind. 


In  announcing  the  refusal  of  the  federal  gov¬ 
ernment  to  consider  granting  the  provinces  power 


There  was  no  semblance  of  equity,  in  the  first  i  consumate  co-operation  he  got,  ^  played  hooKey  from  the  regu-  Silent,  Premier  of  New  Bruns- 

place,  for  the  forced  contributions  called  for  by  I  suggested  something  the  stream-  bad  a  swing  down  wick,  entertained  us  at  dinner. 

^  ^  I  _ _  ....  T  QMA  T  ««e  ’tXrAn*-  'T'V.of  r  A9<k  « M  #¥>  9>r/\t1Me4  ItM  in  fVlA 


three  per  cent  figure  provided  for  in  the  proposed  -  muu»b.y 

amendment  to  the  constitution,  or  to  broaden  the  ®t®ndards,  ^  never  has  been  quite  clear  why  one 


. . . .  . °  I  the  nrovincial  leeislation  Admittine  the  more  or  bned  city  of  Chicago  might  do  La"®- I  ®nc®  bved  in  West  That  evening  wound  up  in  the 

to  impose  an  indirect  sales  tax  in  excess  of  the  |  Jb®  provincml  legislation.  A^^^  traditionally  slow  Saint  John,  in  the  winten  of  1917-  home  of  Joseph  Strother.  CPR 

less  direct  interest  of  industry  in  hign  educationa  Saint  John.  and  wanted  to  go  back  to  superintendent  at  Saint  John. 


.«'•:  '>1  V 


1918,  and  wanted  to  go  back  to  superintendent  at  Saint  John, 
my  old  haunts.  Who  better  for  Among  its  interesting  features  is 


amendment  to  me  constiiuiion,  or  lo  moauen  uic  .  ^  ,  u  ...  u  v  ....  Saint  John  showered  the  eroiin  yyi.u  uchc. 

application  of  the  tax.  Justice  Minister  Garson  said  particular  industry  should  have  been  called  upon  hospL^  that  I  do  no?  P"*’P°®®’  MePher-  a  mahogany  staircase,  the  wood 

thJ  week:  “Inasmuch  as  the  sales  tax  amendment  to  bear  the  burden.  The  fact  remains  however,  .  thTlSp’?  wm  ^rget  it  all  as  I 


is  meeting  considerable  opposition  from  tax-paying 


that  the  Quebec  government  did  .see  fit  to  dis.  .yc  me  u:u  aivc  tent  tcn^.iuuma  i.»  ^cma  ngu. 

criminate  against  the  power  companies  in  the  *  -p  ^  walked  the  road  to  yester-  Among  those  present  were  vice 

matter  of  educational  contributions:  and.  doubtless  .  ®  ®.  ®  f”® /®"  ^  when  I  landed  over  in  Carle-  president  N.  R.  Crump,  CPR;  and 

in  the  knowledge  that,  .should  they  protest,  the  ha'vinir  changed  rtaiL  ’  w^  sought  '^^®*^®  '^®^®  objectives:  eastern  region;  Jack  Garland, 

the  funds  could  have  been  taken  from  them  in  the  ?!  J  .®"®‘®"t  '^''®'’®.  ^  “®®‘^  Nippising;  Rene  Jutras,  Provench- 


W’e  took  the  old  five  cent  ferry,  duras  75  years  ago. 


.u  ,  ..J  u  „«,v,,YU„a7Y»  criminate  against  the  power  companies  in  the 

groups,  we  think  it  would  be  unwise  to  complicate  ,  ,  ,  ,  ... 

*  Y  .V  YY  Y-  Y«  ,Y,.or,Y  Y,,.,.,  f 3 mattcr  of  educational  contributions;  and.  doubtless 

matters  further  by  attempting  to  grant  new  tax-  .  ,  ,  ,  yu  y  v,  1.1  yv,  y  y  yu 


Ing  powers  to  the  provinces  which  could  be  used  j 
to  impose  indirect  provincial  taxes  over  the  whole  *^b®  fun  s  coi 
field  of  service  industries,  and,  as  it  would  seem,  ,  u  ® 
of  professional  services.”  accepted  the 

I  From  any 

"Viewed  from  any  angle,  this  statement  f»f  the  :  National 

Justice  Minister’s  would  appear  to  boil  down  to  j,gfygj„o- 


and  I  walked  the  road  to  yester-  Among  those  present  were  vice 
day  when  I  landed  over  in  Carle-  president  N.  R.  Crump,  CPR;  and 


the  funds  could  have  been  taken  from  them  in  the  the  type  of  accommodation  we  w  Z  ,u  J^*PP*®‘ng:  Rene  Jutras.  provench- 

k  k  Y  Y  .  V  .u  YU  i  ■.  Y  atcommoaauon  we  work  for  the  CPR,  and  the  equally !  er-  and  Fernand  Viau  St  Boni- 

form  of  water  rentals  or  by  some  other  Jevy,  they  j  fancied^  I  bedded  myself  down  in  |  ancient  home  where  I  used  to  i  ail  to?k  h^  share  in  the  con- 
accepted  the  situation  without  complaint.  j  a  new  Grove  car;  and  if  you  have ,  board.  |  versation,  while  Captain  John  P. 

From  any  angle  it  is  considered,  the  action  of  n®' er  been  in  those  new  1  oomettes .  Thirty-four  years  is  a  long  time, !  Dobson,  master  of  the  Empress  of 
ational  Revenue  department  at  Ottawa  in  i"®  neds  come  out  of  the  and  I  hardly  expected  to  find  any-  Canada,  could  only  listen  to  the 

g  to  allow  these  sums  as  deductible  ex-  some  mg.  1  body  who  knew  me,  but  Mr.  Mer- ^  cracker  barrel  politics  we  talked. 


er;  and  Fernand  Viau,  St.  Boni- 1 
face,  all  took  his  share  in  the  con-  j 
versation,  while  Captain  John  P. 


TO  A  MUUOH  CAHADIAHS 

op 


an  admission  on  the  part  of  the  government  that  I  purposes  appear.s  to  be  piling  /he- CPR  had  put  on  specially, ;  rifield,  one  of  the  district  freight;  j^g^  g,  g^^g^g 

they  suspect  they  may  not  be  doing  the  ^ght  ^  the  dmmg  car  Stafford;  and  not ;  representatives  ^called  me,  and ;  gg^oss  the  .screen  of  a 

thing;  hence  they  don’t  want  to  go  any  further  /  ,  j,g  argument  Sht  nL  rLn"*"''  T  h  ^‘'® ,  f°  ®"°^*'®‘'  ®hap  who  had  not  theatre,  so  did  events  chase  each 

than  their  original  proposal.  Mr.  Garson  does  not  '  ",  y??  !  ’  uiL  b  ight  new  drapes  on  tbe  windows,  laid  eyes  on  me  in  34  years.  Above  ;  ^^ug_  gg„g.-  yu.  gg,.„. 


than  their  original  proposal.  Mr.  Garson  does  no. 
exaggerate  when  he  indicates  that  the  granting  of 
indirect  taxing  powers  to  the  provinces  is  meeting 
with  considerable  opposition  from  tax  paying 
groups.  When  he  refers  to  the  opposition  of  “tax 
paying  groups”  however,  he  evades  the  real  issue. 


Curt  Comments  On  Current  Events 


for  the  curbing  of  its  powers.  pU,3  the  fresh  cut  flowers  on  the  '  all.  however,  the  big  reunion  was  Tr'unZ"  ZZ 

- -  tables  were  worth  noting.  with  Bill  Morrissey.  He  and  I  Howard  had  us  at 

_  _  ...  ! _ _  .Y  Yi.  Y  , ,  .  .  lunch  on  Saturday,  and  in  the  eve- 

Curt  Comments  On  Current  Events  ■^®  heavens  themselves  together  at  old  2  St.  Peter  jjigg.  ^^ggg  ^gg  g  memorable  din- 

_  beamed  on  the  visit,  the  sun  burst  St.  Montreal;  then  later  he  and  I  „gg  gj,ogg(j  the  Empress  of  Can- 

out  with  bright  March  splendor,  ^^^e  the  trip  to  Saint  John  to-  -da 
“Breed  tough  insects  to  war  on  other  insects."  ^nd  we  had  a  great  chance  to  see  &®ther  for  our  winter’s  stretch.  So  '  #  *  * 


Bank  of  Montreal 

WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SIN4£  1817 


The  opposition  is  largely  coming  from  groups  which  So  reads  a  heading  in  a  daily  newspaper.  What  the  reversing  falls.  Then,  a  mom-  Bill  was  back  where  he  and  I  had 
will  be  collecting,  not  paying  the  tax.  So  far,  the  price  United  Nations  Organizations  for  insects!  ent  later,  T.  F.  Drummie’s  Tele-  together.  Only  change  I 

general  public,  which  will  be  the  chief  payer,  do  |  iji  #  #  graph  Journal  was  lining  us  up  ®®®  *n  the  old  office  is  that 


general  public,  which  will  be  the  chief  payer,  do 
not  appear  to  have  been  seized  with  the  implica- 


London  dispatches  indicate  that  the  efforts  of  for  pictures.  A  thoughtful  touch  ^'’®  railway  has  bought  some  new 


Bill  was  back  where  he  and  I  had  „  ^ 

toiled  together.  Only  change  I  however,  was  some- 

could  see  in  the  old  office  is  that  better  than  a  round  of  en- 


Uons  of  the  change.  It  is  the  industrialist,  the  busi-  a  Dutch  telepathist  to  help  Scotland  Yard  locate  when  the  Admiral  Beatty  as- 

ness  man,  the  merchant,  who  is  deeply  concerned  the  lost  Stone  of  Scone  have  been  unsuccessful,  hotel  keys  on  the 

about  the  proposed  change  fearing  as  they  do  Its  If,  as  suspected,  the  Stone  was  “acquired”  by  ®  °*®  ''’®  &d  o  am  ack. 

over-all  effects.  Scottish  nationalists,  it  will  take  more  than  a  #  ¥  49 

minH  rpaHpr  to  trscp  it  Once  in  Saint  John,  we  were 

In  what  way  the  government  can  justify  the  reader  ®  ’  „  ^  quickly  hustled  into  a  series  of 


tertainments.  Their  was  for  me, 

'...k.-  YU.  Aj...-  °i  Y,  ”  YY  I  tahipc  the  big  gold  fish  on  Trinity 

was  when  the  Admiral  Beatty  as-  n®°‘®®-  /-.u  u  o  y  ,1.  a-a  , 

signed  us  our  hotel  keys  on  the!  *  sn  x.  Church,  and  strangely  beautiful 

train  before  we  got  to  Saint  Jack. '  "rhen  we  climbed  up  the  hill  to  ^®®?g®*  ^uaT-k^'^to'^T  ii? 

«  „  „  I  iny  old  boarding  house.  Alas,  my  frip  back  to  Lily  Lake, 

.  /  .  *  I  old  Bank  of  Nova  Scotia  was  '^*'®*‘®  ^•'®  people  were  skat- 

Once  m  Saint  Jolin,  we  were  j  gone;  the  old  greasy  spoon  was  ^  surface  just  as 


Indirect  provincial  taxation  powers  <vith  its  avowed  g  J^opos^al  by""  a  member  of  the  hospitable  gestures  that  only  end-  IqJI’rc  ^^!^op‘^*ram  ISft  l' saw  a  monument  erected  by 

concern  over  the  inflat.onary  pressures  to  which  .j.  g^g^^j  g,  control  that  a  committee  should  ®‘*’  ^’'*'®®  5*®^®  later  when  we  meet  the  ferry.  The  street  cars  the  Polymorphians,  back  about 

.Yy.'!™  b,  .ppolnud  to  .tudY  the  tehetblUtY  o,  the  cty  S?”olaZX  wt.  M  r  “t"  ““f  '«  .T.!' 


ing  on  a  cleared  surface  just  as 
they  were  back  in  1918. 

I  saw  a  monument  erected  by 


understand.  The  move  cannot  be  otherwise  than  a  i ,  ,  ,  "  . .  _ 

.  .  Yt  *  J  Y  y  t  YU  y  i  taking  over  the  Consu 

spur  to  inflation.  And  it  appears  certain  that,  even  '  „  recalled  that 

If  the  government  refuses  to  allow  the  tax  limita-  ' 

A,  A  u  u  A  J  A  Au-  A-  A  „  u  thesanic  purpose  some 
tions  to  be  broadened  at  this  time,  it  will  have  *  •  y  n 


De  appointed  to  siuay  tne  leasiunity  oa  a...  uaaj,  officially  the  greeters  were  Mayor '  tish 
taking  over  the  Consumers  Gas  Company:  Mayor  George  E.  Howard-  A.  F.  Blake  i  V  e  ^ 

■wr  11  «il  J  X1.Y.A.  YP,  —  YAAP  4- 4- AX  A  n  vx  *x  as  vx  f  a /4  -xa.  .  «  ’  -  *  ’ll  xOUnQ 


very  real  difficulty  in  maintaining  this  position. 
Much  leads  to  more  and  the  provinces,  once  en¬ 
dowed  with  indirect  taxing  powers,  will  surely  — 


apparently  were  the  life  of  Saint 
73  St.  James  'West,  all  Jack,  away  back  then.  I  saw  the 
the  years  had  not  been  inspiring  memorial  to  Fogarty 
/  kind  to  the  old  Mil-  Fegan,  one  of  the  great  heroes 


that  a  committw  appointed  for  j  committee  in  charge  of  arrange- ;  rjght,  and  the  years  had  not  been  inspiring  memorial  to  Fogarty 

ome  years  ago  had  co.st  the  city  ments,  C.  R.  Wasson,  president,  I  particularly  kind  to  the  old  Mil-  Fegan,  one  of  the  great  heroes 

j  820,000.  A  point  well  worth  making.  Saint  John  Board  of  Trade;  and  1  jidge  boarding  house.  I  found  I  ®nriy  in  the  war,  when  his  gallant 

I  *  ¥  #  j  J-  Py-  Dudley,  Commissioner,  Saint  had  to  go  outside  again  to  get  to  exploit  aboard  the  Jervis  Bay  sav- 

It  is,  of  course,  more  than  likely  that  the  West  :  Board  of  Trade.  my  old  room,  which  is  now  a  sep-  ed  the  convoy.  There  was  an  In- 

Big  Four  conference  was  under  any  circumstances,  *  'i'h®  Board  of  Trade  gave  us  ourjarate  apartment.  Then  I  saw  the  telll&ent  and  inspired  tour  of 


•nd  before  very  long—  move  to  have  them  extended,  j  ^  g^  successors.  But  tirst  taste  of  hospitality.  I  had  big  room  with  the  great  view,  and  Saint  John  by  L.  W.  Simms,  fam- 

TTiere  is,  and  always  has  been,  a  very  heavy  j  unguarded  remarks  made  by  some  of  the  official  r  *^^®  t^utenant- 1  heated,  in  my  day,  by  the  Atlan-  ®^®  ’^^'^tacturer. 


weight  of  opinion  that  indirect  taxation  is  bad,  observers  and  the  cyncial  attitude  of  a  con.siderable  but^^had 'never^iet^mm  ■  *^*%?*^**"  t  11  lu  u  *■  yu  M®fdbers  of  Parliament  prMcnt- j 

A  YU  AU  _•  X  11  •  Y  TA  .  .  A  AU  Y  •  1  U  ..Y  yy..  "®'®*  "’®‘^  However, .  The  view  is  still  there,  but  the  ed  a  silver  salver  to  Dan  Riley, 

both  froY-n  the  economic  and  social  viewpoint.  Its  element  among  the  press  certainly  have  not  tended  ^.^en  a  certain  man  walked  into '  room  is  warmer.  So  X  sighed  as  I  ■  with  Tom  Ross,  veteran  MP  for 


•eoflomlc  disadvantages  are  obvious,  chief  of  which  to  help  matters  along. 


the  room,  I  went  up  to  him  and  envisioned  my  old  iron  cot,  with  1  Hamilton  East,  making  the  pre-  ^ 
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HINTS  TO  INVESTORS 


Br.  American  Oil 
My  wife  owns  100  shares  of 
British  American  Oil  common 
which  she  bought  at  a  price  to 
average  $25  per  share.  As  this 
stock  has  recently  been  quoted  at 
nearly  $35  she  has  been  tempted 
to  sell,  but,  in  view  of  last  year’s 
earnings  of  $2.62  a  share,  in  spite 
of  heavy  capital  spending,  per¬ 
haps  she  might  be  Justified  in  ex¬ 
pecting  an  increase  in  the  divi¬ 
dend.  The  yield  at  present  market 
quotation  is  only  3  per  cent,  not 


INQUIRIES  Iron)  subteribsrt  In 
rsgsrd  to  thsir  invstfmsnti  osd 
prebismt  ors  Invited.  Answers 
ere  besed  upon  infermetien,  which 
THE  FINANCIAL  TIMES  believes 
relieble,  fair  end  unpreiudieed,  but 
beyond  the  exercise  of  cere  in 
securing  informetion.  THE  FINAN¬ 
CIAL  TIMES  cennot  essume  re¬ 
sponsibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 


_ - _  TMir.  financial  TIMES,  MARCH  9,  1951  7 

—  ..  ...  companies,  petroleum  ing  In  service  to  oil  and  gas  to- 

I kJ\/FCTr^D  c  mmnmr  RKorntmAnm  SLrcrcot 

I  I  I  V  V  s a sas-sf Tf  a  AAf  Af  ■/d'Fd*  panies;  service  companies;  drilling  under  any  of  the  various  headings 

^  COmMmNTS  V  JknJkLYSli  contractors;  geophysical  contract-  since  it  is  realised  that  only  a  com- 

ors;  exploration  drilling  contract-  plete  compilation  of  all  facts  to 

-  I  ors;  pipeline  contractors;  consult-  every  facet  of  the  oil  and  gas  In- 

narrow  market  for  these  shares,  mines  such  as  those  represented  by  Till'  now  Mnv*’brGL'3’i[r  *  °Comwnv°Li-  geophysical  and  dusiry  would  be  producive  of  the 

There  are  onlv  about  issoofl  vour  hniriinira  ara  worth  hniHinir  ”®*^*°*'  issue  (now  pany  by  Gairdnei^  Company  u  engineering;  lease  brokers;  finan-  service  which  the  publishers  have 

oh.L-  IV  f  holdings  are  worth  holding  jyj  of  $5,000,000  in  3 ‘4%  bonds  ml  ted.  Toronto.  The  prospectus  is  -ial-investment  firms  fsnecializ-  in  mind 

shares  outstanding,  which  of  on  to  as  a  hedge  against  the  pos-  ty,,  company.  W.  C.  Pltfleld  ft  in  connection  with  new  and  out-  (»P®cial.z  in  mind. 

v^rw.iof^  V  Co.  Ltd.  Montreal  have  prepared  standing  issues  of  1st  mort-  '  ■'''  "  . 

vei^y  faint  possibility  of  a  future  situation.  If  production  is  inter-  ^  prospectus  outlining  the  com-  gage  SF  bonds;  cum.  red.  SF  pre- 

•  j  fered  with  by  labour  conditions,  pg^y’s  operations  and  financial  f erred  shares;  and  common  shares. 

mJculIZ*  fnr  t  w  ‘‘'®  0^®  always  there  to  be  mined  standing.  (Address  P.  R.  Payn,  The  series  “A”  bonds  are  current- 

Si  Po«»“>ly  ^ore  w.  C.  Pitfield  ft  Co.  Ltd..  235  ly  being  offered  at  100.  while  the  ff  yV 

U  St.  J«n.,  str..t  W..I.  Montr..!,)  two  «<  ■Itk  *«  oHe^  ||  ((  ))  |l 

asa  unit  at  $33.  (Address  C.  W.  \\ 

AmiAt.  AeionH/.  Howard  Smith  "Recommended  Reading’’.  The  MacLean,  Gairdner  ft  Company 


the  circumstances  surrotmding  it. 


Acadia  Atlantic  through  your  inflation,  defence  pro-  Ltd.  320  Bay  Street,  Toronto). 

I  have  50  shares  of  Acadla-At-  investors  with  regard  to  discussed  at  MOO 

uitlc  Sugar  "A”  (old).  I  believe  go^e  shares  of  Howard  Smith  l®ngth  in  the  annual  meeting  re-  ..jhe  stock  market”.  A  short 


Howard  Smith 


wry  attractive  unless  higher  re- |  gddreiied  esvelepe  or  pottage  they  have  made  some  change,  as  eommon  whieii  i  Toronto.  Well  review  has  been  published  by  Mc- 

tums  are  anticipated.  Your  com- 1  .hould  eeeompesy  ell  iequirlet.  I  see  Acadla-Atlanttc  “A”  (new)  ’rll  L  *  1..  .  illustrated  with  graphs,  the  re-  Leod.  Young,  Weir  ft  Co.  Ltd„ 

ments  on  this  situation  woitid  ^  - —  «lvertlsed.  Where  do  I  send  my  J®[  now  sSllnr  ^  Toronto,  expressing  the  opinion 

^ry  much  appreciated.  -  F.EJ..lnols.  Large  scale  additions  have  shares  to  get  them  exchanged  If  }®;  ^  f  nessmen.  (Address  R.  C.  Elvln,  that  no  deflationary  movement  is 

Winnipeg.  been  completed,  and  are  still  be-  that  Is  necessary?  -  A.AJiI..  *"*  “J  The  Bank  of  Toronto.  King  ft  Bay  indicated  for  the  time  being.  The 

Current  market  for  common  ing  carried  out  to  company’s  re-  Nova  Scotia.  giving  a  vleld  of  less  than  4  ner  ®^*’®*^®’  Toronto.)  review  also  contains  ’a  long  list 

stock  of  The  British  American  fining  capacity.  Under  terms  of  a  capital  change  cent.  Would  vou  advise  me  to  take  O  O  O  of  common  stocks  showing  the 

Oil  Co.  Ltd.,  (close  Tuesday.  Net  earnings  of  $2.62  on  com-  approved  by  shareholders  early  niv  profit  on  these?  And  If  so  "Market  Risks”.  Pointing  to  toe  earnings  ratio  and  yield,  which  in 
March  6th)  is  34.  at  which  level  mon  for  1949  were  down  from  this  year,  capital  of  Acadia-At-  ghould  I  buy  something  else  now  l•'®*‘®“**’?  risks  in  connection  with  many  instances  is  quite  surpris- 
Issue  yields  under  3  per  cent  on  $4.30  in  1948,  drop  being  account-  igntic  Sugar  Refineries  was  in-  or  keep  the  cash  in  reserve?  —  market  trading.  Canadian  Busl-  (Address  L.  Barlow,  McLeod 
the  $1  a  share  annual  dividend  ed  for  by  an  Inventory  surplus  creased  from  200.000  shares  out-  T.I.B..  Montreal  ness  Service  states  that  earnings  Young  Weir  ft  Co.  Ltd.,  50  King 


market  trading,  Canadian  Busl-  (Address  L.  Barlow,  McLeod 
ness  Service  states  that  earnings  young  Weir  ft  <3o.  Ltd.,  50  King 


which  has  been  paid  since  1937.  which  affected  operations  of  U.S.  standing  of  (nass  "A”  stock  and  an  s“ll  are  toe  most  po-  \  gfreet,  Toronto.) 

As  you  suggest,  this  is  a  subsidiary.  This  situation  was  loo.oOO  shares  of  common  stock  t..p.hVv  Tw»rr.rflfhi  factors  in  stock  movements.  |  qi  O  O 

meagre  yield  and  might,  on  the  righted  last  year,  and  In  view  of  to  300,000  Class  “A”  shares  and  nf  situation  and  Alu-  Aluminium  Ltd.”  In  connection 

face  of  it.  suggest  an  early  in-  Increased  capacity  and  large  scale  600,000  common  shares.  minium  Ltd.  are  also  discussed  in  the  distribution  of  shares  of 

crease  in  distributions.  On  the  demand,  indications  point  to  a  Holders  of  old  Class  “A”  stock  oAnf  on  fhP  annual  ^1**  I’uUetln  dated  March  3rd.  (Ad-  this  company,  informational  ma- 

other  hand  tola  stock,  in  com-  more  or  less  substantial  increase  ^,t  one  share  of  new  Class  “A”  dividenn  rate  of  Taha^  e.tah.  Armstrong.  330  Bay  terial  has  been  made  available  by 

mon  with  those  of  other  leading  earnings  for  1950.  and  one  share  of  new  common  Hshed  bv  declaration  last  month  of  Toronto.)^  A.  E.  Ames  ft  Co.  Ltd.,  Montreal. 

Canadian  oil  companies,  has  been  for  each  share  held  while  com-  «  oiiartoriv  navmanf  of  7>»  oanf.  _  .  O  O  O  <pj,e  company  has  a  substantial 

selling  on  a  low  yield  basis  con-  Mersey  Pftper  mon  stockholders  get  one  share  payable  April  30th  next.  It”  is  potential  and  the  shares 

filstently  for  some  considerable  May  I  have  yoar  valued  opinion  of  Class  and  4  shares  of  worth  noting  in  this  connection  Shearson,  Hanunlll  dc  interesting  from  both  the 

time  now.  Obvious  reason  for  this  i  as  to  whether  the  present  prices  common  for  each  share  of  old  however,  that  an  extra  dividend  of  Montreal  deals  at  length  with  warnings  and  capital  gains  aspects, 
is  that  companies  have  been  di-  j  asked  for  Mersey  Paper  common  common.  $1  a  share  was  paid  on  stock  last  Investing  In  science  (Address  Harold  Kent,  A.  E.  Ames 

verting  major  portion  of  their  i  are  Justified?  —  S.V.B.  New  class  "A”  stoclt  carries  an  December,  bringing  total  distri-  ®°urse  plays  a  signifi-  ^  ^  james  Street 

current  earnings  to  exploration  Mersey  common  is  a  good  com-  ■nnual  dividend  rate  of  .$1.20  a  butions  for  1950  to  $3  a  share.  j  us  nes.  Montreal.) 

and  development  of  new  crude  oil  share,  cumulative.  Shares  are  not  tt/,,.  iqxo  These  industries  and  key  stocks  _ _ 


We  offer  to  stock  market  traders  and 
investors  the  following  facilities  for  doing 
business; 

1.  Membership  of  all  Canadian  Stock 
Exchanges. 

2.  Direct  private  wires  connecting  all 
offices  from  Montreal  to  Victoria. 

3.  Prompt  and  precise  execution  of 
orders. 

James  Richardson  &  Sons 

KSTABLISHCD  tM7 

EXECUTIVE  OFFICES— WINNIPEG 

Branches: 

Vancouver,  Victoria,  Calgary,  Edmonton,  Regina, 
Saskatoon,  Moose  Jaw,  Lethbridge,  Portage  La  Prairie, 

Swift  Current,  Kenora,  Kingston,  Toronto,  Montreal  _ 


New  class  "A” 


current  earnings  to  exploration  Mersey  common  is  a  good  com-  s^ual  dividend  rate  of  .$1.20  a  butions  for  1950  to  $3  a  share.  mu  j  us  nes.  ^gg^  Montreal.) 

and  development  of  new  crude  oil  n,on  gtock  investment  for  the  »*»»»’®>  cumulative.  Shares  are  not  For  year  1949,  Howard  Smith  These  Industries  and  key  stocks  - - 

sources  as  well  as  to  larger  scale  businessman  and,  under  present  redeemable  but  may  be  purchased  reported  net  earnings  equal  to  NftW  Rddor  EauiDllldnf 

expansion  of  their  refining  and  circumstances,  the  earnings  of  l*y  company  on  the  open  market  $8.54  a  share  on  common  stock,  J'  ”  d  "  cU”.  C... 

marketing  facilities.  I  about  $15  per  share  on  issue  esti-  *  price  not  exceeding  $25  a  which  represented  a  modest  re-  US®  IH  HflPDOUPS 


As  companies  continue  to  spend  mated  for  1950,  support  toe  high  share.  On  the  new  common,  an  duction  from  previous  year’s  net 
large  sums  of  money  in  these  di-  price  of  over  $90.  initial  dividend  of  12 cents  a  of  $9.19  a  share.  Contraction  in  ®^*‘®®^  West.  Montreal.)  A  new  type  of  British  harbour 

rections,  it  is  an  open  question  Still,  this  is  a  high  price,  since  si***’*  l*ss  been  declared,  payable  1949  earnings  was  due  to  a  tern-  ,  *  *  „  radar  equipment  has  been  given 

whether  any  marked  change  in  you  presumably  are  intending  to  March  31st  to  shareholders  of  porary  upset  in  market  for  pulp  New  Calumet  Mines  .  A  pro-  its  first  tests  at  Southampton.  It 
dividend  policy  can  be  looked  for  buy  for  the  long  pull  rather  than  record  March  15.  and  paper  —  aside  from  news-  j'®®.  I*®®”  JMued  on  is  claimed  to  provide  a  picture  of 

in  the  immediate  future.  This,  the  short  term  chance  to  pick  up  Transfer  agents  for  Acadia-  print  —  during  second  and  third  highest  quality  and  has 

however,  docs  not  mean  that  a  few  points.  Over  the  long  pull,  Atlantic  Sugar  are  The  Montreal  quarters  of  that  year.  Thorough-  Nesbitt,  Thomson  ft  Co.  Ltd.  been  produced  at  a  very  much 

stock  cannot  move  still  higher  on  the  weight  of  a  price  of  $90  or  Trust  Co.,  Toronto,  Montreal,  out  1950,  demand  for  Howard  Montrel.  Important  new  develop-  lower  coat  than  was  previously 

the  market  given  propitious  gen-  more  is  substantial;  particularly  Winnipeg,  Vancouver  and  Halifax  Smith  products  was  maintained  at  plans  have  bwn  made  for  possible. 

eral  market  conditions.  The  world  for  a  paper  stock  which,  by  the  "^d  The  Eastern  Trust  Co.,  Saint  a  high  level  and  mills  operated  at  the  new  orebodies  discovered  re-  The  equipment  consists  of  a 
oil  situation,  and  the  strong  posi-  nature  of  toe  industry  it  repre-  Tohn.  Your  stock  could  be  sent  full  capacity  during  year  with  a  ®’  1*"  *'®‘***‘  scanner  of  unusual  design, 

tion  in  which  Canadian  companies  sents,  is  somewhat  volatile.  tor  exchange  to  either  Montreal  stiffening  of  selling  prices.  Indl-  "Itt*  Thomson  ft  Co.  Ltd.,  355  St.  nearly  10  feet  across  and  produc- 

such  as  B.-A.  Oil  are  almost  cer-  The  stock  is  a  good  business-  Tnist  Co.,  Halifax  or  Eastern  cations  point,  therefore,  to  a  gain  ^smee  Street  West,  Montreal.)  ing  a  radar  beanri  of  0.7  of  a  de¬ 
tain  to  find  themselves  as  and  man’s  investment  for  the  follow-  Trust  Co.,  Saint  John.  in  earnings  being  shown  for  1950  T  .  . .  ®'*'®®’  *^*’®  ®®*”®  ^*"’®’  ^®  ®^‘*® 

when  the  present  period  of  ex-  ing  reasons,  however.  The  htoh  — —  over  1949  figure.  "March  Inycstnient  .  A  wide  lobes  produced  by  the  scanner  are 

pension  is  over  and  distribution  earnings  permit  the  steady  re-  Gold  Mines  At  the  moment  demand  for  fine  11®^  investment  securities  is  expremely  small.  The  scanner  is 

facilities  have  opened  up  much  duction  of  outstanding  funded  Among  my  stock  holdings  I  have  and  specialty  papers  is  such  that  grouped  toother  in  the  A.  E.  mounted  on  a  pedestal  and  is  ro- 

wider  markets,  are  factors  which  debt  and  Interest  charges  and  this  some  shares  of  HoUinger,  MeIn-  Howard  Smith  has  been  forced  to  bulletin,  tated  by  a  motor  drive  within  the 

should  recompense  the  patient  may  soon  be  reflected  to  a  higher  tyre  and  Kerr-Addison  and  I  would  resort  to  allocation  of  shipments  ^''1®®®’  earnings  mvidends  and  base  of  toe  j^desUl  at  2$  r.  p.m. 

holder  of  the  shares  through  toe  rate  of  dividend  on  common  stock,  much  appreciate  your  views  as  to  and,  in  toe  light  of  conditions  and  y*®**'  Immediately  below  the  scanner  is 

present  low-yield  period.  In  addition  there  would  seem  to  what  course  I  should  take  with  ®arly  prospects,  indications  point  a  udde  variety  of  bonds,  preferr^  a  weather-proof  hoaalnS  which 

British  American  has  developed  be  the  poasibiUty  of  a  distrlbu-  them.  I  may  say  that  I  bought  these  conditions  persisting  for  and  common  stocks  in  all  classifi-  contoins  two  complete  radar  trans- 
Important  sources  of  crude  oil  tion  on  account  of  earned  surplus  thet«i  as  long  term  Investments,  "o*"®  time  to  come.  cations.  (Address  H  C.  K«t.  A.  mitters.  ^dar  Information  obUin- 

supplies,  not  only  in  prolific  new  which  by  the  end  of  1950  was  In  accordingly  I  am  not  too  much  Company  is  engaged  in  a  large  E.  Ames  ft  Co.  Ud.,  360  St.  ed  from  the  scanner  U  fed  through 

Alberta  fields  but  also  in  Okla-  the  neighborhood  of  $6.5  millions,  concerned  about  the  Immediate  ®®®*®  Pro&ram  of  plant  addition  James  Strwt  West,  Montreal.)  a  control  cabinet  to  a  large  15- 

homa,  Texas,  California,  Wyom-  If  we  estimate  that  newsprint  prospecto.  —  N.  L.  M.,  Fort  Wll-  improvements  which,  it  is  a  inch  display  cotsoIc  which  can  be 

ing  and  other  oil  ifelds  in  United  sales  and  prices  will  continue  at  Ham.  estimated,  will  involve  total  ex-  Gurney  Products  Ltd  A  pros-  sited  up  to  1000  yards  from  the 

States.  It  has  a  stake  in  Inter-  the  present  high  level  for  a  few  nariv  nntiook  for  the  extahiished  o''®*’  ^-year  period  pectus  and  informational  material  scanner. 

provincial  pipe  line  from  Alberta  more  years  toe  weight  of  toe  minea  ia  not  verv  riear-  and  $13,550,000.  In  order - The  same  firm,  Decca  Radar 

to  Superior  Wisconsin  and  in  high  price  you  now  pay  will  be  tnea^nV  annal^ntlv^i  '’®*P  ^®*'  mortgage  bonds  and  160,000  Ltd.,  is  now  also  perfecting  an 

Montreal-Portland  pipe  line.  Last  diminished.  The  price  in  other  expenditures,  company  last  shares  of  preferred  stock  ($50  entirely  new  harbour  radar  dev- 

year  company  joined  with  4  U.S.  words  is  high  only  if  one  fears  ,  5  ^*’®  year  issued  $11,995,000  of  2%  per  par  value)  which  carry  an  annual  elopment.  This  enables  a  picture 

oil  companies  in  a  new  pipe  line  an  early  end  to  the  "newsprint  w®®  adverse  cent  and  3  per  cent  1st.  mortgage  dividend  of  $2  a  share.  obtained  from  the  scanner  to  be 

proiect  which  will  build  a  line  prosperity  ”  development  in  the  matter  of  gold  bonds,  calling  for  redemption  In  view  of  early  outlook  for  transmitted  to  a  unit  several  miles  j 

from  Wyoming  oil  fields  into  Illi-  One  of  '  the  drawbacks  is'  the  earnings  and  there  are  no  however  (as  at  December  15  last)  pulp  and  paper  industry  and  pro-  away.  I 

^  particular  indications  that  govern-  $7.8  million  of  2%  per  cent  and  minent  position  of  Howard  Smith - -  | 

ment  at  Ottawa,  despite  pressure  3  per  cent  bonds.  Paper  therein,  we  can  see  no  need  Pykliqli  DifftCtOrV 

from  different  sources  —  including  Ahead  of  the  332,836  shares  of  for  disposing  of  common  stock  of  rumen  **  J  | 

n"  ”  — ....  ...I  I  ■  provincial  authorities  in  Ontario,  common  stock  now  are  $7,995,000  latter  at  this  time.  Oil  OHO  VOS  IHQUEtry 

^1  I  Quebec.  British  Columbia  and - - - -  A  directory  of  the  oil  and  gas  | 


project  which  will  build  a  line 
from  Wyoming  oil  fields  into  Illi 
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Manitoba  —  is  prepared  to  extend  "T 

anything  particular  in  the  way  of  |  0l11ljUS  i 

relief.  ’ 

Growing  labour  shortage  in  FFAEIC  /bl 

Canada  may  affect  toe  gold  mines  CUd  Ul 

—  depending  upon  trend  of  im¬ 
migration  into  country  —  as  mines 

usually  suffer  in  a  period  of  heavy  Ottawa 

labour  demands.  Man 

On  toe  other  hand,  considering  The  Editor, 
your  statement  that  your  gold  The  Financial  Times, 
shares  are  held  on  a  long  term  Tempus’  column 


"Tempus  "  Arouses  Ire  of 
So-creds  on  Conscription 


latter  at  this  time.  Oil  ond  Gqs  Industry 

- -  ■—  —  A  directory  of  the  oil  and  gas  j 

I  f  industries  in  Canada  is  to  be  pub-  | 

Qf  lished  shortly  by  C.  O.  Nickle  and  ' 

A.  R.  Smith,  Calgary.  The  pur-  | 
pose  of  this  “Canadian  Oil  and  Gas  j 
■Flu lion  Directory”  is  to  list  and  provide  | 

detailed  information  on  the  fol- 1 
lowing:  Petroleum  refiners  and 
together.  There  is,  in  my  mind,  marketers  in  Canada;  oil  and  gas  | 


moseA§m§Bmphj!^ee8, 


YOU  REALIZE  that  some  day  those  who 
■re  giving  you  faithful  service  will  become  your 
responsibility — and  burden? 

We  shall  be  glad  to  assist  you  in  seleoting  the  type 
of  pension  plan  best  suited  to  your  business  and  staff. 

Ovr  sorv/eot  to  individualt  include:  acting  aa 
executor  and  trustee  under  wills,  as  administrator  of 
intestate  estates,  as  agent  for  other  executors  and 
trustees  and  as  trustee  of  voluntary  trusts;  also,  the 
management  of  securities,  real  estate  and  mortgages 
■nd  the  preparation  of  income  tax  returns. 

Fee  Cerporatiom  we  act  as  trustee  of  bond  issuas; 
pension  funds,  business  insurance  trusts  and  en¬ 
dowment  funds  and  as  transfer  agent  and  registrar  of 
stocks  and  bonds,  as  paying  agent  for  dividends  and 
bond  interest  and  as  escrow  agent. 

MONTREAL  TRUST 

Company 

Sll  Place  d'Armes,  Montreal— H Arbour  0221 
erriCBS  iir  pmincipal  canadiax  citibc 


Ottawa,  Ontario,  together.  There  is,  in  my  mind,  marketers  m  Canada;  oil  ana  ga; 

March  2nd,  1951.  no  doubt  concerning  that  state-  '  producers,  explorers  and  develop 
ment;  I  believe  there  is  no  middle  | 

Times,  way.  It  is  for  us  Canadians  to  do 


I  To  Yield  from  SAHffe  to  6,6fffe 


Governmeot  of  Gtoada 

3% 

1966 

3.00%. 

Province  of  Ontario 

3% 

1965 

3.09% 

Ontario  Hydro  Electric  Power  Commissioti 

3% 

1970 

3.15% 

Province  of  Quebec 

3% 

1970 

3.15% 

British  Columbia  Power  Commission 

3% 

1968 

3.15% 

Province  of  Nova  Scotia 

3% 

1968 

3.24% 

Province  of  New  Brunswick ' 

*% 

1971 

4.00% 

British  Columbia  Electric  Co.  Limited  ‘‘Series  B"  iH% 

1967 

3.57% 

Power  Corporation  of  Canada  Ltd. 

3M% 

1967 

3.58% 

Northern  Quebec  Power  Co.  Ltd. 

iH% 

1967 

3.63% 

Dryden  Paper  Company  Limited 

V  *% 

1965 

3.91% 

Moffats  Limited 

4H% 

1964 

4.25% 

Canadian  Oil  Refineries  Limited 

1967 

4.41% 

Dominion  Dairies  Limited 

4% 

1966 

4.65% 

British  Columbia  Electric  Co.  Limited 

*H% 

Preferred 

4.70% 

Canadian  Oil  Companies  Limited 

3% 

Preferred 

4.95% 

Winnipeg  Electric  Company 

5% 

Preferred 

4.95% 

Canadian  Oil  Companies  Ltd. 

$1.00 

Common 

4.65% 

Power  Corporation  of  Canada  Ltd. 

$1.40 

Common 

5.60% 

Southern  Canada  Power  Co.  Ltd. 

$1.60 

Common 

6.15% 

Bathurst  Power  8c.  Paper  Co.  Ltd. 

$2.00-)-$  1.00 

Class  “A” 

6.66% 

shares  are  held  on  a  long  term  Tempus’  column  "P.C.’s  and  our  utmost  to  help  them  stand 
inveptment  basis,  it  is  well  to  re-  Socreds  Change  Places  on  Cton-  together.  This  Social  Credit  group 
member  that  shares  of  established  scrlptlon  Issue”  (The  Financial  has  committed  itself  to  the  un- 

Times  —  February  23)  Is,  in  its  qualified  support  of  Britain  and 
reference  to  Social  Credit,  com-  her  Allies.  We  therefore  stand  for 
pletely  misleading,  if  not  wholly  toe  effective  co-operation  of  Can- 
erroneous.  ada  at  toe  side  of  Britain.  Chi^ist- 

In  his  very  first  paragraph  ianity,  democracy,  and  toe  right 
Tcmpus  says  his  "Tired  old  eyes”  of  nations  to  exist,  are  all  at 
see  "toe  Social  Crediters,  one  time  stake.  If  Hitler  wins,  all  these 
lukewarm  advocates  of  World  War  three  realities,  to  Canadians  dear 
^  II,  are  talking  up  conscription."  as  life  itself,  will  cease  to  be 

Now,  if  Tempus’  tired  old  brain  among  men  .  .  ." 

B|J  hadn’t  lost  the  ability  to  recall  "We  now  promise  the  govern-  ‘ 

accurately,  he  would  remember  ment  our  unanimous  and  unswerv-  { 

that  Social  Crediters  have  never  ing  support  so  long  as  the  policies  j 

been  any  kind  of  advocates  of  of  the  government  appear  to  us  I 
Kg  war.  Rather,  they  have  been  ad-  to  be  best  calculated  to  serve 

vocates  of  economic  and  financial  Canada  and  the  Empire.” 
principles  that  would  remove  the  During  the  same  speech,  Mr. 
causes  of  war.  But,  at  the  same  Blackmore  further  asserted: 

Metenty  Apprex,  YieU  time,  if  Tempus  had  bothered  to  "The  only  way  to  attain  effi- 

1966  3.00%.  check  the  record  at  all,  he  would  ciency  is  through  universal  serv-  j 

1965  3.09%  have  said  that  no  political  group  ice.  This  means  complete  direc-  j 

•  3.15%  I  to  Canada  were  so  quick  to  recom-  tion  and  control  for  the  state  of  | 

1970  3.15^  'mend  and  so  consistent  in  sup-  finance,  industry  and  manpower  j 

1968  315^  porting  all-out  aid  to  the  Allies  in  ...  Each  of  these  is  a.s  necessary  i 

1968  3*24^^  World  War  II,  as  was  the  Social  to  the  other  as  is  the  third  leg  I 

4*00^  Credit  group.  I  of  a  three-legged  stool.  If  one  is  > 

10A7  a  4  7^  Tempus  also  asserts:  "Mean-  applied  without  the  other  two, 

1047  a  while,  the  Social  Crediters,  who,  only  inequality,  disaster  and 

3.58%  Premier  Aberhart’s  day,  were  chaos  will  result.  In  conscription, 

^967  3.63%  more  Interested  in  making  Social  in  universal  service,  we  will  find 

1965  3.91%  Credit  work  than  winning  a  war,  the  only  way  to  avoid  in  justice. 


NEW  AND  REFUNDING  ISSUE 


$600,000 


Granby  Elastic  Web  of  Canada,  Limited 

(Incorporated  under  the  laws  of  Canada) 

First  Mortgage  Sinking  Fund  Bonds 


To  be  dated  March  15,  1951. 


To  mature  March  IS,  1966. 


are  today  toe  real  patriots. 


discrimination  and  class  distinc- 


Bonds  and  Prej erred  Stocks  are  offered  by  us  as  principals.  Common  Stocks  listed  on 
Montreal  Stock  Exchange  and  Toronto  Stock  Exchange  are  offered  hy  tts  as  agents. 

Nesbitt,  Thomson  &  Company 

LIMITED 

355  Sl  James  Street  West,  Montreal 
Telephone  HArbour  9221 


"This  is  an  interesting  change,  tion.” 

It  is  interesting  in  more  ways  Throughout  his  entire  speech, 
than  one.  It  means  that  instead  Mr.  Blackmore  laid  down  in  clear,  j 
of  preaching  Social  Credit  and  concise  and  fearless  manner,  the 
nothing  else,  the  Socreds  are  j  Social  Credit  position.  Tempus,  or 
blossoming  out.  It  may  well  be  !  anybody  else,  will  search  the  rec- 
that  they  could  make  a  lot  of  ords  of  1939  in  vain  to  find  where 
friends  if  they  got  away  from  toe  Conservative,  C.C.F.  or  Lib- 
their  exclusively  funny  money  ho-  eral  parties  took  a  similar  posi- 
milies,  and  got  down  to  things  tion.  No  other  party  was  so  con- 
toat  Interested  people.  sistent  as  Social  Credit  in  its  ad-  ^ 

“Anyway,  it  is  p  strange  Par-  vocacy  of  all-out  effort  by  Canada 
liament  that  sees  the  Tories  re-  in  the  Allied  cause.  ' 

pudiating  conscription  and  the  So-  During  the  election  campaign 
cial  Crediters  embracing  it.”  of  1940,  Conservatives,  Liberals  I 

The  Social  Credit  party  bitter-  and  C.C.F.  stood  solidly  against 
ly  resents  the  suggestion  that  conscription.  Social  Crediters 
they  were  more  interested  in  mak-  maintained  their  united  front*  in 
ing  Social  Credit  work  then  win-  support  of  maximum  effort.  More- 
ning  the  war.  The  facts  give  that  over,  they  have  never  wavered  in 
suggestion  the  lie.  Speaking  in  their  determination  to  lend  maxi- 
the  House  of  Commons  on  Sep-  mum  aid  in  the  support  of  our 
tember  8th,  1939  (Special  War  nation  or  its  Allies  against  Corn- 
Session),  J.  H.  Blackmore,  Social  munist,  Nazi  or  any  other  form  of 
I  Credit  House  leader  declared:  totalitarian  aggression. 

'  "The  British  and  their  asso-  :  Yours  truly, 

dates  must  stand  together  or  fall  '  F.  D.  Shaw,  M.P. 


Principal  and  semi-annual  interest  (March  IS  and  September  15)  payable  in  lawful  money  of 
Canada  at  the  principal  oflice  of  tlie  Company’s  bankers  in  lialifa.v.  Saint  John,  Quebec,  P.Q., 
Afontreal,  Toronto,  IVinnipeg,  Hdmonton  or  N'ancouver.  Canada.  Couiwn  Bonds  in  denominations 
of  $.S()(t  and  $1,(X)0,  registrable  as  to  principal  only.  Kedeemahle  in  whole  or  in  part  at  the  option 
of  the  Company  at  any  time  prior  to  maturity  on  thirty  days’  notice  at  par  plus  a  premium  of  3% 
if  redeemed  on  or  before  .Nlarch  l.%  195.“',  the  premium  thereafter  decreasing  J  j  of  Kn  each 
two  year  period  to  and  including  March  15,  19ti5;  and  thereafter  without  )iremium ;  in  each  case 
witli  accrued  interest  to  date  of  redetnption.  The  Trust  Deed  will  provide  for  a  .Sinking  Fund 
commencing  March  IS,  19.5i,  sufiicient  to  retire  ?40,0()0  principal  amount  of  the  Bonds  annually. 


’TRUSTEE:  The  Royal  Trust  Compaojp 


In  the  opinion  of  Counsel  these  4)4%  First  Mortgage  Sinking  Fund  Bonds  will  be  investmetitB 
in  whicii  companies  registered  under  The  Canadian  and  British  Insurance  Companies  Act,  1932 
(Canada),  as  amended,  may  invest  their  funds. 


We  offer,  as  principals,  these  4)4%  First  Mortgage  Sinking  Fund  Bonds  if,  as  and  when  issued 
and  received  by  us  and  subject  to  prior  sale  and  change  in  price  and  to  the  approval  of  all  legal 
matters  on  our  behalf  by  5Iessrs.  Dixon,  Claxton,  Senecal,  Turnbull  &  Mitchell,  Montreal,  who 
are  also  Counsel  for  the  Company. 

PRICE:  97.50  and  accrued  interect  to  yield  4.74% 

A  proapeetua,  a  copy  of  which  haa  been  filed  with  the  Secretary  of  State  of  C-awda; 
will  be  fumiahed  upon  request. 

It  is  expected  that  Trustee’s  Interim  Certificates  will  be  ready  for  delivery  on  or  about 
March  15,  1951. 


W.  C.  Pitfield  &  Company,  Limited 
Ren^T.  Leclerc  Inc.  Milner,  Ross  &  Co# 


|Y«ar  of  Growth  For 
East'll  Conado  Savings 


^SURANCE  FIELD  '"  January  bank  statement  ..rr 

j  -  •  income  for  1950  up  at  $794,662 

Is  there  any  Good  Reason  why  Insurance  Can-  [  Reflecting  a  dip  in  total  de-i  demand  deposits  declined  $46  mil-  from  $702,151  for  preceding  year 


London  Life  Announces  Big 
List  of  Executive  Changes 


la  irieie  any  v7ova  i\eason  wny  insurance  ^an-  j  Kenecung  a  aip  m  Loiai  ae- |  aemana  aeposiis  aecimea  iim-  irom  ^io.£,iox  lor  preceuing  year  London,  Ont.  —  Announcement  I  tive  and  securities  executive  res- 
not  Be  Sold  at  Cheaper  Rates  Over  the  posits,  although  savings  deposits  j  ^or  month  to  $2,724,525,327  and  net  earnmgs  after  all  charges  London  Life  In-  Pectlvely. 

Counter?  -  B.C.  Leqislation  Relieves  Agents  jas**"  ^  n^imfJvear  while  S^imr^de^^  *1.51940’  compare  W1  ^o.  of  comprehensive  been  ap- 


of  Some  Municipal  Taxation 

BY  OUR  INSURANCE  EDITOR 


-6—  ‘-6- - -  - I  previous  year  while  savings. depos-  $151,940.  suiauce  cump.cucasive  ^  ^ 

I  total  assets  of  Canadian  chartered  j  $4,576,976,721,  were  up  Total  assets  under  administra-  changes  in  executive  personnel  at  jg  comptroller,  and  D  M 

i  banks  as  at  January  31st  last  were  I  jig.s  million  for  month  and  $83  tion  increased  by  nearly  $1.2  mil-  head  office  occasioned,  it  is  point-  Stevenson  is  personnel  executive 

;  lower  by  over  $100  million  than  at  j  million  for  year,  lion  during  year  to  >  $15,097,083  ed  out,  by  recent  rapid  growth  of  R.  E.  Sumner  has  become  claims 

^  u  I  ®"^  December  at  $9,379,296,056  call  loans  in  Canada  dropped  from  $13,911,205.  romnanv  executive,  and  W.  C  Henderson 

Ive  heard  ,t  said,  time  and  time  again,  that  insurance  cant  be  *  g  |9.495.935,947.  In  '  harply  in  January  to  $117,778,-  Reports  states  that  company  is  superintendent  of  branch  omces 


8  THE  FINANCIAL  TIMES,  MARCH  9,  1951 - ^ - ; - 

B.C.  Elcftric  Co.  I  Coverkig  The  Commercial  Loans  Again  Up  I  East'll  Canada  Savings  '  London  Life  Announces  Big 

Seeks  Boost  in  INSURANCE  FIELD  ®3nk  Statement  of  Executive  Changes 

I ,  DDL'  !  -  *  income  for  1950  up  at  $794,662  _ _ _ _ 

Its  rOWGr  KStCS  there  any  Good  Reason  why  Insurance  Can-  [  Reflecting  a  dip  in  total  de-i  demand  deposits  declined  $46  mil-  from  $702,151  for  preceding  year  London.  Ont.  —  Announcement  tive  and  securiUes  executive  res- 

,  ,  not  Be  Sold  at  Cheaper  Rates  Over  the  posits,  although  savings  deposits  jbon  ^or  month  to  $2,724,525,327  and  net  earnings  after  all  charges  I^ndnn  Life  Tn-  pectlvely. 

B«sed  on  Increased  Counter?  B.C.  Legislation  Relieves  Agents  ^eg^tered  a  moderate  surance  co.  of  ®o'"Pr®b®nsive 

Costs  Particularly  of,  Some  Municipal  Taxation  total  assets  of  Canadian  chartered  ^g  $4,576,976,721,  were  up  Total  assets  under  administra-  changes  in  executive  personnel  at  jg  comptroller,  and  D.  M 

I  1  '  ^  i  RV  rtfTR  TvciTRAV’r'ir  vni'rrtD  j  banks  as  at  January  31st  last  were  1 518.5  million  for  month  and  $83  tion  increased  by  nearly  $1.2  mil-  head  office  occasioned,  it  is  point-  Stevenson  is  personnel  execuHve 

Labour  —  Vancouver  _ B1  our  insurance  editor _ ,  I  $15,097,083  ed  out,  by  recent  rapid  growth  of  R.  E.  Sumner  has  becomrclaiTs 

Wants  Rate  Survey  ..  .  ,  .u  .  „  .  1  end  of  December  at  $9,379,296,056  call  loans  in  Canada  dropped  from  $13,911,205.  conipanv  executive,  and  W.  C.  Henderson 

-  i  be  19.495.935.947.  In  sharply  in  January  to  $117,778,-  Reports  states  that  company  is  superintendent  of  branch  omces 

(Special  to  The  Financial  Times)  • o'"®*’  '•b®  counter— that  you  must  have  salesmen  m  the  field  to  |  ^.^n^parigon  with  January  31st  599  from  $134,034,325  at  end  of  planning  to  widen  the  market  for  .  '  t-ampbell  now  carries  the  |  ^  appointed 

Vancouver  —  B.C.  Electric  Co.  *^®®P  the  ball  rolling.  |  1950.  however,  total  assets  were  j  December.  Current  loans  totalled  its  debentures  by  a  more  exten-  I  ^*tle  assistant  general  manager  actuary,  G.  S.  Bere,  group  ac- 

Is  making  application  for  in-  ,  I  brought  this  point  up  in  a  luncheon  conversation  with  a  friend  j  $715  million  higher.  j  $2,670,731,711  and  showed  in-  sive  sales  effort  in  Ontario  and  and  chief  actuary,  and  O.  D.  New-  tuary,  and  D.  N.  McCormick,  as- 

creased  power  rates,  and  the  Van-  the  other  day  and  his  reply  appeared  to  warrant  an  answer.  I  shall!  Total  deposits,  at  $8,471,487,831,  '  crea.ses  of  $19.5  million  for  month  Prince  Edward  Island.  Offerings  ton  that  of  assistant  general  man- 1  sociate  actuary.  C.  A.  Naylor  has 
couver  city  council  is  moving  for  elaborate  his  arguments  here  and  should  anyone — insurance  company  |  ^^•el•e  down  $92  million  from  previ- I  and  $507  million  for  year.  Com-  are  to  be  made  through  a  selected'  gggj.  executive  secretary.  W.  been  named  associate  group  ac- 
an  examination  of  costs  to  deter-  '  e.xecutive  or  agent— care  to  provide  the  answer,  this  column  will  be !  ous  month  but  up  $531  million  I  parative  figures  of  significant  list  of  brokers.  ^  .g  aggjgtgjit  eneral  man- 

mine  whether  the -proposed  new  |  only  too  pleased  to  give  it  equal  prominence.  j  from  end  of  January  last  year;  I  items  follow:  - -  '  .  ^  „  ,  R.  W.  Peters  has  been  advanced 

rates  are  warranted.  “Well  ”  mv  friend  “don’t  the  1  Park  Imnerial  Life-  treasurer  i  1%  I  1^  ■  director  of  agencies,  and  to  the  status  of  assistant  superin- 

Itw..  indicate  that  the  CO,. n.  I  ■""VS  ReCOfd  Payments  S.ncl»  of  u„dentof.goncl.a,.-d.E.Oeorga 

cil  might  ask  the  Public  Utilities  over-the-counter  -  I  To.«l  .  ^  agenciM.  has  been  appointed  superintendent 

Commission  to  enter  the  picture  ;  g^, eg  _  inducements  are  The  Pilot  Insurance  Co.  has  ap- !  ^“^“L.Y'nrpoMt.,  ‘ I  beco"ie  di-  of  group  sales  and  service.  C. 

with  a  .survey  of  the  B.C.  Electric  ,  offered  bf  other  professions.  If  pointed  H.  E.  Wittick,  formerly  i  s«vinK»  Drpo.its  .  ‘'JM.4I7.4W  K0ydrLlY6rP00l  rector  of  underwriting,  and  G.  F.  F.  Byron  has  been  made  agency 

rate  structure.  One  matter  the  :  j  ^.e,e  to  visit  an  insurance  secretary,  as  assistant  general  I  j;;:":;:  Ju’s.K  7Mil'Iw«  ^  ^  ®«P®>-visor,  and  C.  C.  Johnson, 

council  would  like  to  see  clarified  j  ..gf^re"  or  office.  I  would  be  I  manager  and  secretary.  (iurrrnt  l.oans  .Canada)  ..  ,1  .  n  r-x  .  E’  G.  Tufts  and  W  F.  Parsons  agency  supervisor,  public  rela- 

Is  the  "margin  of  fair  and  rea- j  premium  I  _  I  investmpiits  .  4,21,, ,.22.90.1  .  4.2*6,468,000  4,.i64./0o,47o  Underwriting  Profit  of  have  been  made  mortgage  execu-  tions. 

sonable  earnings.  g,  if  j  sought  out  by  an  1  The  Occidental  Life  of  Califor-  T  "  !  $436,816  in  Face  of  Ad- 

A  previous  feport  to  the  council  vi-niwinir  in  nf  nivi_,-  , —  - j  l|  p-- nAvalnnmAn^a  Anothor  Dlvldeild  BoOSt  joined.  “The  fact  that  members  of 

^  YOUR  LIFE  INSURANCE  „  '  "‘-if’-'’"’'"*'  ^  s~ot  i«k«  co«.moa  “r 

;  eVeaVnAV  PPOBL departments  on  Canadian  opera-  Great  Lakes  Paper  Co  Ltd.  of  a  jy  touch  with  existing  con- 
CVERTHAT  rROBLEMa  tions  of  $436,816  for  1950.  This  quarterly  dividend  of  60  cents  a  ditions  feel  that  the  present  board 

nie/»llCCBI>  Akin  compares  with  1949  underwriUng  share  on  common  stock  indicates  „£  governors  is  worthy  of  support 

.  -  DIBWVaaBU  AWU  profit  of  $930,938.  placing  of  issue  on  an  annual  divi-  its  efforts  to  place  the  associa- 

.  i  A  kf euf esen  Total  premiums  written  in  Can-  dend  basis  of  $2.40  a  share.  In  tion  on  a  sound  footing.” 

;  ANSWEKEH  ada  last  year  amounted  to  $11,-  December  last  a  quartely  dividend  _ 

J  825,585  as  against  $10,240,119  in  of  50  cents  a  share  was  paid  on  TRADERS  FINANCE  CORP. 

m  D..  PiL~  1949  while  premiums  earned  aggre-  stock,  an  Increase  from  40  cents  .  , „  , 

iij  tiy  Lharlie  t'tke  $10:945.011  as  combed  a  share  paid  in  June  and  Septem-  .  additional  $2,500  of  the  4% 

first  in  it.s  history,  tne  general ,  I  -  I _ ! _  with  $9,520’,862.  Losses  totalled  her  last'year;  in  March,  dividend  Finance 

reason  being  that  j  me  to  increase  my  life  insurance!  The  Empire  Life  of  Canada  has  ..j  ,,  sending  >-ou  figures  on  a  come  to  think  of  the  contract  as  $5,821,060  up  from  $4,412,818;  ex-  of  25  cents  a  share  quarterly  was  converted  inJL  class  “1^’ com’^ 

costs  of  suppKnng  elec  ncity  ha)  e  ;  appointed  William  F.  Picton  ^.^ich  I  took  out  in  the  a  twenty  payment  life  policy.  P®”®®*  51.702.331.  up  from  $1.-  accompanied  by  an  extra  15  cents,  ^  ^otal  conversion 

more  than  doubled  while  the  price  ^  insurance'  coverage. !  ®g:®ncy  secretary  with  G.  D.  Dere  ?ear‘l922.  I  had  thought  that  it  In  that  span  of  time,  we  also  519,586;  taxes  $348,328.  up  from  hence-  total  payments  in  1950  $1,902,000  of  the  Ar, 


an  examination  of  costs  to  deter-  '  e.xecutive  or  agent— care  to  provide  the  answer,  this  column  will  be  j  ous  month  but  up  $531  million  I  parative  figures  of  significant  list  of  brokers 
mine  whether  the  -proposed  new  j  only  too  pleased  to  give  it  equal  prominence.  j  from  end  of  January  last  year;  ^  items  follow: 

*^^ItVa^*  inS'ld'^that  the  coun-  the  i  Park.  Imperial  Life;  treasurer,!  January  3l,t  U«embrr31at  January  31»t  PAmr/l 

It  wa.s  indicatea  mat  me  coun  ,  companies  provide  some  induce- 1 W.  J.  Farnsworth,  Sun.  I9.il  1950  19.'>0  K0LO|  Q 

cil  might  ask  the  Public  Utilities  over-the-counter!  -  |  Total  . 

Commission  to  enter  the  pictuie  ; ^  inducements  are  The  Pilot  Insurance  Co.  has  ap-  ivman<i*^‘l)mosf»-'i  .!!”.•-•"!  2,’724,V.2.i.327  2,77nI.T87|3l9  2.'48.i’,657i558  D^>«^|  !■ 

’il7,U8>>6n 
I12,9.'>8,8.-W 
2.670.731,711 
4,217,522.905 


With  a  .survey  of  the  B.C.  Electric  1  offered  bf  other  professions.  If  pointed  H.  E.  Wittick,  formerly  '  skvIuks  l)rpo»its 
rate  structure.  One  matter  the  j  ^.g,.g  insurance  secretary,  as  assistant  general  I  J^alls  (E?sr 


council  would  like  to  see  clarified  |  ..g(^gj,g..  y,.  „ffjce,  I  would  be  i  manager  and  secretary. 

is  the  "margin  of  fair  and  charged  the  very  same  premium!  -  ' 

sonable  earnings.  g.  if  j  j,gg^  sought  out  by  an  1  The  Occidental  Life  of  Califor-  ' 

A  previous  feport  to  the  council  -  v  ^  walking  in  of  mv '  •  u  G®®  “  ^  i  ' 

A  _ _ i®,  ■  walking  in  or  nn  ,  named  E.  W.  Davis  as  i 

from  its  financial  adMsors  was  to ,  fj.gg  ^.jn  j  g^^g  ff^g^  the  '  general  acent  for  northern  Al- 

the  effect  that  the  5.3  percent:.  f  findine-  me  of  selling  f  .  u  !.  | 

“fAiA  AAi,.,.A”  AA  fv,A  „r,Her.vAAiafori  '  ^  nnoing  mc,  01  selling  ijerfg_  ^^ifh  headquarters  at  Ed-! 

fair  return  on  the  undepreciated  |  j^g  gurely  that  entitles  me  to  a  ,  nionton-  i 

rate  base  (total  estimated  invest-  jji.g^^.  ffjg  pj-jee  j  have  to  pay.  _  j 

ment  w’ithout  allowing  for  depre-  ■  ,  .  u  „  <.<•  «  i 

ciation)  was  excessive  because  of  i ,  1‘ I  «ee  >«.'  law>  er  at  his  office  .j^g  North  American  Life  has 
the  cheaper  monev  used  to  fi- |  ^  ^  much  less  th^an  if  i  opened  a  new  branch  at  Kam- 

nance  the  company’s  postwar  ex- !  him  to  come  to  m>  home.  ,cops,  British  Columbia,  with  W.  j 

pansion  and  to  refund  a  portion  ’  T^®  B.  Lang  manager. 

...  or  anvbodv  else.  And  vet  —  I 

of  pre-war  investments.  ,  .  ‘  ...  *  u  —  - 

^  _ _  .  A„,.  whether  at  the  office  or  at  home  .m.  -r-,  ,  o.  ,  I 

The  company  s  application  for  ’ —  ■ -  •< - -  ■ 


Call  l4>ai)s  (Canada)  .... 
Call  Ixiaiis  (Elscvihcrpi  . 
Currant  l.oans  (Canada) 
Inveslmrnts  . 


Uecembar  31st 
1950 

89,495,9.15,947 
.SJ>63, 3.31, 848 
2,770^387.319 

4.. 558.417.485 
I31,ai4,325 
190,292,987 

2.651. 112.. T30 
>  4.286,468,000 


January  31st 
19.'>0 

88,664,289,603 
7,9I0,’280,315 
2.485,657,558 
4,494, 060S26 
99,874,038 
76,413,089 
2,163.707,226 
4,364.705,170 


Record  Payments 
Royal-Liverpool 


xiic  vuiiipaiiv --  A  „..o„  ,A  AA^AAAAiA  .  a4,oao-a  I  Thc  ERglc  S t ar  h OS  bceH  11  ccHs 6)1  , 

higher  residential  rates  and  _  to  write  automobile  incurance  in 

•  J  .  •  1  *A  •  jv-A  exactly  the  same  amount.  L-  j 

“small  use  industrial  rates  is  the  -  _ .  Canada. 

.•••■.  V,-  .  tv,  1  '  An  over-the-counter  premium 


YOUR  LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pike 


TRADERS  FINANCE  CORP. 


first  in  its  history,  the  g’eneral  i 


rate  on  insurance  would  enable 


I  supervisor  of  field  ^service. 


Q0Q  war.  loiiowea  oy  anoiner  perioa  - —  - - - - 

“T  aat  vear  the  comnanv  of- !  inflation.  During  these  same  «®®  Canada  totalled  $19,594,-  butlons  being  payable  March  3Ist  I 
nvo  »  Liev  years,  interest  rates  have  declined  end  of  year,  up  from  $17,-  to  shareholders  of  record  March 


more  ^han  doubled  while  the  prjee  |  insurance'  coverage. !  ag:®ncy  secretary  with  G.  D.  Dere  |  jgjZ  I  had  thought  that  it  I  In  that  span  of  time,  we  also  I  f  »’58«:  taxe®  $348,328.  up  from  hence-  total  Payments  in  1950  $1,902,000  of  the  4C; 

has  gone  down  about  2.5  Pe«cent.  |  supervisor  of  field  .service.  ^^g  jo  payment  plan,  but, !  went  through,  in  order,  a  period  |  5311.860;  and  agents  remunera-  amounted  to  $1.70  a  share.  debentures.  There  are  now  205,437 

Graiier"ln  1939  the^averaee  price  !  ®8:ree  that,  as  you  .say,  in-  ,  ,  j  on  Inquiry,  was  told  it  was  a  per-  !  of  inflation,  a  prolonged  depression  $2,636,476,  up  from  $2,345,-  Directors  also  declared  a  quai-  gj^gg  common  shares  out- 

VI  r  V,  ic!AhniHAr=  r.Ti  tbpRrit  I  •’^“fance  has  not  been  sold  sue-]  The  Great-West  Life  has  named  pg^^gj  paj-ing  policy.  It  is  for  ]  and  period  of  deflation,  a  major  terly  dividend  on  Class  A  stock  standing, 

paid  by  hou.seholders  on  the  Bnt- 1  over-the-counter.  Quite  '  D-  Reichardt  as  supervisor  at  I  war  followed  ivv  «nr,thAr  oprinrt  Assets  held  in  respect  of  liabili-  of  62 cents  a  share,  both  distri- 

eeX  a  krowY^rw  "bv  ' com-  P®t®rboro,  Ont.  j  During  these  same  ti®®  Canada  totalled  $19,594,-  butlons  being  payable  March  31st  — 

2.4 (  cents  a  kilowatt  "O'*®-  ]  pgnjgg  pgve  made  the  right  ap-  -  year,  the  co  pa  j  i  vears  interest  rates  have  declined  060  at  end  of  year,  up  from  $17,-  to  shareholders  of  record  March 

1950  this  had  dropped  to  1  85  P'*"'®’’  '®.  ‘‘Y.  Herbert  Schaus  has  been  no- 1  tered  to  give  me  a  paid-up  policy  |  >®»®f-  '"®®®®s*-  ®“®s  "a'®  a®®“"®0  (,02  5«7  at  end  nf  104P  and  show-  15th 

iproach  to  the  public.  I  think  if  weroeri  &cnaus  nas  been  ap-  -- aaa  L  the  nresent '  steadily.  Lift  insurance  dividends  002,587  at  end  of  1949,  and  show-  latn.  j 

®®"„...  ,  1  would  be  a  smart  idea  for  an  in-  Po*"ted  assistant  general  manager  I  tor  $5,000  in  place  01  tne  p^  ^  ed  a  surplus  over  liabilities  of  $8,-  Intenni  report  covering  opera- I 

Wide  Rim-  in  Wage  Costs  I secretary  of  the  Dominion  Plan.  ^hkh  now  has  accumulated  ‘'ave  droppea  accord 

The  immediate  reason  or  ,  store  downtown  and  advertise  re- I  Dife  of  Canada.  Steele  C.  Macken-  to  $1^89  additional  assur^  ,  therefore  has  taken  vour  Ordinary  new  business  written  months  of  the  year  showed  net  lA 

fSher""Xt.ntS''?„Za,“  'o’  -“tonaobll.  andj®*  hf  !>•».  .PPOlnt.d  a.sM.nt !  ttrou^h  y.yly  ,  oi.“  ISr  Py  th.  lUa  d.p.rtm»t  .mounted  e.ruiuE.  of  SI.723.892  equal  to : 

coat.  rffecU^  Ti'"'  ‘““""'e  “"ea.  I  mink  you'd  [Eeneral  m.n.fer  and  aup.nnlen- :  yearty  premium  i.  jm7o  |  year,  to  become  p.ld-up  In-  (»  '“W  ?»  »3,02«,098  (1949-12,-  *3.85  on  the  common  stock,  which; 

Tnd  a  sharn  ^se  Lee  the  out-  “’®  P‘®®®  ®''-*“"P®1  new  I  dent  of  agenciw,  w’ith  George  F-  |  “I  have  no  dependents.  I  have  I  years  that  may  925,826).  At  the  end  of  the  year,  compared  with  figure  of  $1,174,-! 

and  a  snarp  rise,  since  tne  oui  Pangham  assistant  general  man- ;  been  carrying  this  policy  for  a]  .  .  ^  -  estimated  ordinary  business  in  force  amount-  008,  equal  to  $2.26  for  the  first 

X-of  ‘"“'■“PP  fratcr.  .EPC  .nd  trcaanrer.  |ap.cl.l  chartty.  Hc^o  .nlighUn  I  .q  ,«.t3tl,996  ,I919-Ml.loe,.  nln.  month,  of  1949.  |  SPH| 

Tr  vta  ^  I nity:  Any  replies  to  this?  - —  me  regarding  the  best  plan  to  i  .  no  vou  aeree’'  748)  and  assets  held  against  liab-  - - 

states  Mr.  Grauer.  ,  ,  ,  i  : -  I  R-  L.  Foster,  group  representa- ]  adopt  on  this  policy.’’-A.D.  |  done  well.  Do  jou  agree .  ilitles  to  Canadian  life  policy-  Defllar*  OrH-r-W  T« 

nnnlv^Lmdred'Ttilitv  Services '  The  government  of  British  I  tive  of  Toronto  for  the  Great-]  ^  »  48  ]  -  holders  amounted  to  $12,047,285 

rnrio  a™i7'hX:„u..''  th.i5»‘""'?‘“  >'“».'‘'“?P.<'  L.f.dl.cu,.  the  ^polnuih  your:  Bank  Staff  Cll!inm!S  (lM»-«Mfa,474).  _  ^  Join  Associotien  | 


^  465,407.  tions  of  company  for  first  9  { 

It.  therefore,  has  taken  your  Ordinap^  new  business  written  months  of  the  year  showed  net ' 


-  -  \  uiijcijitviy  iiuve  - *'  - - -  -  •  -  a  -  ^ -  — 

[special  charity.  Please  enlighten  I  ed  to  $43,135,996  (1949— $41,409,-  nine  months  of  1949. 

me  regarding  the  best  plan  to  i  748)  and  assets  held  against  liab-  - ! - 


-  n.  L.  rosier,  group  representa-  ;  adopt  on  this  policy.  — A.D.  i  “  ilities  to  Canadian  life  policy-  DAfllArc  ArHAro#!  T#« 

The  government  of  British  tive  of  Toronto  for  the  Great-]  48  ♦  *  ]  -  holders  amounted  to  $12,047,285 

and"^' to  'avoid"'“brown-outs”  the  i  has  changed  its  insur-  West,  has  ^en  transferred  to  the  I  Let’s  discuss  the  points  in  your  !  D*-!.  C*«ff  flumirRC  (1949— $11,453,474).  JOIH  ASSOCiaflOn 

cnmnanv’.s  laile  nroeram  musLe '  ®"®®  that  life  insurance  ®ompany  s  Hamilton,  Ont,  branch.  |  iggt  paragraph  first.  '  tDaDgBS  James  Matson,  C.B.E.,  Canadian  ,  7~r’ 

contfnued  the^  B^C  ^Electric  pre-  i  *'8:pnt.s  will  not  have  to  pay  license  '^'i'*'®  R-  J-  McAlpine,  formerly  ^  should  be  ! - manager  of  Royal-Liverpool  com-  .  broker-dealers  m  Ontario 

LenrpLts  ouf  Durin^rhe  rive  !  f®®®  *"  '"'•ni®ipalities  where  they  ot  the  group  department  at  the  ^^hink  that  jour  ^8!®  ®  ®u  CANADIAN  bank  or  commerce  j^g  j^^s  out  that  1950  was  notified  by  the  Ontario 

.sident  points  out  During  the  f  ^  Winnipeg  head  office,  has  been  |  J.^J°Yo  "LV  with  youLinanci^  0.  li.  Scou  ha,  been  poMe.l  to  group’s  101st  year  of  operations  S®®''®*ties  Commission  that  they 


> ears  from  1946  to  19M  the  com  agent  will  not  have  named  group  representative  at 

pany  .spent  $108,000,000  for  the  ,  ^  Toronto, 

improvement  and  expansion  of  it.s ,  p.-  .  ,  ,  .... 

^ .  J  J  4u  _ *  fi,.A  I  Of  oity,  just  because  he  solicits  - 

services,  and  dunng  the  next  fi'ei^usineL  there.  i  G.  5?.  Rilev.  formAriv  r,re44!H,.nf 


I  think  that  j’our  age  should  be 
a  governing  factor  in  your  deci-  ! 
Sion,  together  with  your  financial ' 


Bank  Staff  Changes 


CANADIAN  BANK  OF  COMMERCE 


.  X.  ■  X-  At  Iioatl  office,  as  an  assistant  inspector.  i  •_  «.  x-v*.  I  wciwuft  cauaicx  tu  uiit?  x^iun-ci-  i 

capacity  to  continue  to  pay  the  h.  \v.  Hunter,  to  he  assLiant  man-  Canada.  Payments  to,  or  o"  dealers’  AMociation  of  Ontario  or 
premium  Chaiham,  Ont.  I  behalf,  of  policyholder-s,  he  says,  Association  «  uniano  or 

premium.  ,  .j,  j;;,  ,  ^  accountant,  at  I  o  the  Investment  Dealers’  As- 

tha  into  t)ip  Chatham.  Ont.  reached  a  new  record  level  of  $5.8 


must  belong  either  to  the  Broker- 
Dealers’  Association  of  Ontario  or 


years  the  program  calls  for  the  | 
expenditure  of  a  further  $111.-  ] 
000.000. 


C.  S.  Riley,  formerly  president 


Divide  the  premium  into  the  Chatham,  ont. 

..vf  t  -  incixonaa  I  l-ofu*  *<»  0*-’  accouiitant  at  North  million. 


For  many  j’ears,  life  under- 1  Ibe  Canadian  Fire  and  the  Can-  amount  of  accumulated  insurance  ^  ont. 


sociation  of  Canada. 

Alternativelj’  they  may  obtain 


writers  in  certain  sections 


Uliuer-  E-Iic  «iilU  LIIC  v-.  ........ - - - - ^  ou.$  ,  Uflll.  TlAci^ifA  ntivtrtiieb'i  onrl  WirktiinAO*  -  **«,».*.  v-mj 

of  B  C  '  adian  Indemnity,  has  been  elected  through  dividends.  You  will  see  :  K-  J.  Tillman  to  be  assistant  ac-  i^espiie  KimousKi  ana  w  innipeg  registration  as  “brokers”  in  which 
'  •'  V  cvhcvi  I  =  at  Sarnia  (int  '  holocausts,  fire  department  show- 


f  ,  r  an.in.nf  have  been  subjected  to  municipal  ch::irman  of  the  board  for  both  I  yourself  that  by  doing  this  you  ]  ®T'"Y’  “c.a^k"’ ts^' been  appointed  restricted  to  { 

For  the  .successful  financing  of  ,  despite  protests  made  companies.  A.  L.  Denison  has  been  !  pay  for  the  increased  insurance  in  If  k  i“'*‘’‘'4  ^  profit  last  agents  for  clients,  and  could 

development  it  is  neces.say  Underwriters  Asso-  named  president  and  executive  I  less  than  nine  years.  In  other]  ^J.'' \v.' McKbn*®ha,^  brVii  There  was  a  small  under-  ^ot  themselves  act  as  principals  | 

that  our  net  revenues  be  ade-  anj  Cana- !  officer,  with  W'.  Culver  Riley  words,  the  insurance  company  has  j  manager  of  ijewiy  opened  branch  «t  writing  loss  in  automobile  depart*  in  stock  operations.  j 

quate  ,  declares  Mr  Grauer.  to  Insurance  Officers  As- ]  vice-president  and  general  man-  estimated  you  belong  in  a  group  ment  on  premium  income  30  p.c.  A  letter  sent  out  over  the  signa- | 

continue  to  attract  >>"®«tm®nt  Lgar.  whose  life  expectancy  is  less  than  '  „„„  dominion  rank  f®atf  than  on  1949.  Casualty  ture  of  O.  E.  Lennox,  commis-sion  I 

from  life  insurance  companies.  THE  DOMINION  BANK  department  had  largest  profit  in  chairman,  states  that  all  but  one  I 

trust  companies  and  private  m-  insurance  act  has  The  Dominion  of  Canada  Gen- |  this  out?  .  ucVsldL.  “im?  a’'s“*ma‘ir«i'er ‘°  |  ®f  Toronto  Stock  Exchange  mem- I 

vestors  among  whom  are  several  g^  pranged  that  a  municipal- !  eral  has  appointed  John  E.  Me-'  ]  M.  vv. '  (iildi'e  has  he?ii  ‘  appointed  '  - - - -  i  bers  who  had  broken  away  from  | 

thousands  of  our  customers.  Hy  can  only  impose  a  business  tax  !  Fadden  life  branch  manager  fori  „  “jai^t'is 'haTbVeu'"^^^  r®joined.  | 

or  licen.se  fee  on  a  life  under-  Toronto.  He  was  formerly  asso- i  premium  should  continue  to  be  manager  at  Ottawa  street,  Windsor.  Canada  cost  $3.9  billion.  i  The  remaining  broker  now  has  re- | 

B. A.  Bank  Note  Net  .  writer  who  occupies  or  uses  prem-  ciated  with  the  Excelsior.  |  the  next  problem  is  to  de-  ...^iag'eV  a'* i^'rkda’ir  branch."  T^romY  ■'  ''  "  '  ' 

Up  At  $1.70  a  Share  i£65  within  th6  municlp8.1it^  for  ”  I  whether  you  c&re  to*  or  C£in  j  has  bf^cn  appoint-  I 

British  American  Bank  Note  I  ®®®®.V‘"g  O"  bis  business.  :^e  Imperial  Life  has  appointed  afford  to.  continue  paying  it.  If  BroadwaT'vanYouver"'''"*  ""** 

iQKn  -  ^ G-  Smith  comptroller.  either  answer  is  “no”  why  not  ap-  Menzles  has  been  appnintrti  a 

Co..  Ltd.  in  annual  report  for  1950  the  tremendou.!  amount  !  _  eiiner  answer  is  no  .  wnj  niji  ap  i„,pector  at  head  office. 

.(hows  a  healthv  immovement  in  1^®®?''®  f"®  tremendous  amount  .  t  •  x  x,.  proach  the  chanty  that  is  to  be  w.  h.  Adams  has  been  appointed 

snows  a  neaiiny  i  P'ov®  business  being  trans- ,  Thomas  W.  J.  Irwan,  of  the  |  v,enpf ipjarv assistant  manager  at  Monteral.  1 

net  earnings  after  all  charges  at  |  g^ted  in  Canada,  life  insurance  !  Confederation  Life,  has  been  elect-  I  ,  x  .  »  “"m'*'***''’ 

equivalent  of  $1.70  a  share  on  beginning  to  ed  president  for  1951  of  the  Win-  |  Tell  them  you  prefer  not  to  pay  asM(;fant  manager^  ^  Spadlna  Are.  a 

stock  as  compared  with  $1.34  a  :  j-^gj  pinch  and  that  they  need  nipeg  Life  Managers’  Association,  more  premiums.  Ask  them  if  j„i,„  stewart  has  been  appointed 
share  in  1949.  :  more  money.  j  Vice-president  is  Myer  Yackness!  it.  J.  Carson  has  been  appointed  a 

Sales,  report  states,  were  mod-,  ^  number  of  local  life  associa-  Metropolitan;  with  Karl  F.  Winte-  annual  obligation  so  as  credit  officer  at  head  office. 

erately  ahead  of  previous  year  s  itiong  ^ave  requested  the  Life  mute,  Aetna  Life,  secretary-  ‘o  receive  the  larger  sum  at  your  ^^F.L^^Dmg  has^^be^^^^^^^^ 

and  operating  profit^s  were  Association  of  Can-  treasurer.  On  the  executive  are:  they,  in  turn,  say  no  ,  Montreal.  .  ,  .  , 

by  almost  $100*000  at  $681,538  as  ;  take  underwriters*  remun-  P.  R.  Brigden,  Eaton  Life;  C.  5.  take  a  paid-up  policy?  credit  office/ *at '*St.  l!awrcnce  "ifivd* 

compared  with  $585,977.  Netjej-gtion  under  consideration,  with  Flook,  Great-West;  D.  McClellan,  ^  MontrcHl.  ..... 

earnings  after  all  deduction.s  were :  a  view  to  possibly  early  adjust-  Metropolitan;  H.  A.  Fairbaim,  Now.  about  your  first  para-  .accoun^nt  at  slskat!?>oiiysa.sk^^^^^ 

up  at  $2,54,578  from  $200,909  year  nienus.  The  result  has  been  the  Sun;  John  Knelman.  Western  graph!  Without  knowing  further  p,,'\^YoiinUn"*’a\”K*’"n  ^"Vh  "a^ 

before.  formation  of  a  committee  which.  Life;  M.  Heffner,  Continental.  details,  and  remembering  the  plan  Barioii*^”st","Hanimo>if" 

Net  w’orking  capital,  balance  in  the  near  future,  is  expected  to  |  H.  K.  Balflour,  formerly  breinch  was  bought  tw'enty-eight  long  appointed 

sheet  reveals,  expanded  underwrit- j  have  a  report  for  consideration.  |  manager  at  Winnipeg,  has  been  years  ago,  this  is  what  I  believe  "*^.r.""s.  "(invHghnn'^  haR’  heen  appointed 

ing  during  j'ear  and,  as  at  Decern-  j  made  Toronto  branch  manager  could  haVe  happened!  accountant  at  Fort  William. 

her  31st,  amounted  j;o  $913,493  as !  D.  Lawson,  Great-West,  has  for  the  Norwich  Union  Life.  S.  K.  The  agent  from  whom  you  _  _  ~ 

against  $680,502  at  end  of  preced-  j  been  elected  president  for  1951  Tliompson  becomes  manager  at  |  bought  your  contract  might  have  TO  Roconiinanci  Change 

ing  year.  Current  assets  are  ct  the  Victoria  and  Island  (B.C.)  Winnipeg.  I  showm  j’ou  that  if  current  divi-  Qtl6b6C  InSUranCC  LaW 

shown  higher  by  above  $230,000  at  Life  Umierwriters'  Association.  ;  dends  of  that  time  continued,  j'our  _ 

$1,070,981  while  current  liabilities  !  Vice-president  is  D.  Meredith,  International  Paper  Co.,  annual !  $5,000  policy  vv'ould  be  paid-up  in  j  Quebec _ The  commission 

were  slightly  lower  at  $157,488.  '  Dominion  Life;  .secretaiy,  M.  W.  j  meeting  in  New  York  on  Wednes-  twenty  years.  Over  a  period  of  '  has  been  studvinc  the  aues- 

i  day.  May  9th.  time  it  would  not  be  difficult  to  . .  .  .  ^  ^ 

■  - — . .  '  -  I  ^  tion  of  revision  in  the  insurance  i 

]  — — — — ~  laws  of  the  province  has  submit- 1 

''  van  trewk  i»«bT»OTkoiF'^  ;  Canada  Statement  |“„U.'t.T™rp”c.CciifS:j 

I -  —  — .  I  surer,  chief  feature  of  which  is 

I  Weekly  statement  of  the  Bank  of  Canada,  as  at  February  28th,  s^PPort  of  a  change  in  legisla- 

I  shows  total  assets  $50,072,780  higher  than  at  end  of  previous  week  tion  which  would  permit  a  mar- 

;  at  $2,288,661,236.  Investments  are  shown  up  $30,715,365  from  Pi®d  woman  to  insure  her  life  for 

I  previous  week;  holdings  of  Sterling  and  U.S.  Funds  were  $2,031,271  the  benefit  of  her  husband. 

higher,  while  other  assets  were  up  $17,263,025.  Deposits  increased  This  issue  has  been  a  con  ten-  i 
'  $9^027  54?iii‘'her’^*'°"  $4,092,058,  while  other  liabilities  were  |  tious  one  in  the  province  for  some  ! 

In  comparison  with  corresponding  week  last  year,  total  assets  y®®®®  ^ow.  Prior  to  1931  various 
are  shown  $119,922,073  higher.  Investments  reveal  an  increase  of  ''’O'®'®"  s  organizations  pressed  for 
:  $98,203,918.  ^*1®^  a  change  in  the  law.  Other  |  ^  ~  f  Ei"')' '  " 

Circulation  is  up  $43,416,294  from  same  period  last  vear  and  i  "’o*"®"  ®  organizations,  however,]  ''  //^~f  '  *  '*  ' 

deposits  are  shown  $49,087,660  higher.  Comparative  figures  are  were  against  the  change,  and.  j  W Pilfer 

:  shown  herewith:  when  the  civil  code  was  amended^ 


case  they  would  be  restricted  to 


,  .  X.  _  Uxx  t-''  Ujlic  4JIIUC1  WllLCIJS  ,/Y.aSU 

that  our  net  revenues?  be  ade-  ;  ^  ^  /-. 

,  „  ,  ,  x,  ..f„  ciation  of  Canada  and  the  Cana 

quate  .  declares  Mr  Graue  to  Insurance  Officers  As 

continue  to  attract  investment  g^^^.jgy  ^ 

from  life  'insurance  companies.  ‘ 

^  ,  •  X  •„  .Vow  these  groups  have  been  in^ 

trust  companies  and  private  m-  .  x  ■  x  i. 

^  '  ,  _ _  formed  that  the  insurance  act  has 

vestors  among  whom  are  several  j  xv,  x  •  • 

,  ”  .  „  „  been  so  changed  that  a  municipal- 

thousands  of  our  customers.  ,  ?  v.  ■  < 


British  American  Bank  Note 
Co.,  Ltd.  in  annual  report  for  1950 
shows  a  healthy  improvement  in 


Clde  whether  you  care  to,  or  can  **•  "alkinshaw  has  been  appolnt- 

.  ,X  TX  'd  inanaaer  -.a  (iraiivillo  St.  and 
afford  to.  continue  paying  it.  If  Broadway,  Vancouver, 
either  answer  is  “no”,  whj’  not  ap-  ,,  .been  appointeci  a 

...  ,  .X  x\.  X  .  X  (T  liability  inspector  at  head  office, 

proach  the  chanty  that  is  to  be  VV.  H.  Adams  has  been  appointed 
honeficiarv  assistant  inanaser  at  Monteral.  I 

^  ■  F.  VV.  Brown  has  i(een  appointed  | 

Tell  them  vou  prefer  not  to  pay  assistant  manaxer  at  Spadina  Are.  & 

.  .  _ XX.  „  Ado’alde  St.,  Toronto. 


head  office, 
as  been  appointed  a 
St.  IxHwrence  Blvd., 


graph!  Without  knowing  further  L,  Ashenhurst  has  been  anpoint- 

'■d  accountant  at  Kenilworth  Ave.  * 
.  det&ils*  a.nd  rein6inb6ringf  the  pl&n  Uarion  st.,  Hamilton, 
was  bought  twenty-eight  long  55'-  O-  Buchanan  has  been  appointed 
XI.,  •  u  X  T  i.  ,•  accountant  nl  Toronto, 

years  ago,  this  is  what  I  believe  .r.  s.  Cnvaahnn  has  hem  appointed 
could  ha've  hanoened!  accountant  nt  Fort  VVlIllani. 


To  Recommend  Chanoe 


%«[F  JHC  m  Mmrn  Mr  Mmw%m  Jk  4*  Jk 


Bank  of  Canada  Statement 


mniBiitr 


Feb.  1*8,  lyjl 

Feb.  21,  19.’)1 

C.h'ge  in  wk. 

Cli’ge  ill  yr. 

t 

t 

* 

« 

ASSETS  — 

Cold  Uiilllo((  . 

Sterling  and  U.S.  Funds 

1 17..tn7.2».5 

I15J!7(!,024 

■  2,0.11.271 

■  41,04.1,328 

Other  (.urronclos  . 

I67.6;ill 

106.123 

i)i,r»05 

445,881 

I'otal  . 

117,474,9‘2.’. 

I13,;IH2.L'>)) 

■  2,092,775 

--  40,632,703 

Subsidiary  ('.olii  . 

177,441* 

47.’, ,826 

1,613 

T  j7,65] 

AdvanceB  tu: 

Chartered  and  Sav  ri(iiil 

lnv«Rtin«ntB  — 

(ai  Fed.  i*.  Short  IVrdii 

l,l.'>n..'>2;i,718 

-14.827 ,6, ',4 

4511,026,621) 

ibl  i‘V(l.  Prov.  Sruuritles 

7.'i7,02.SJ(III 

74 1, 681,.', 07 

'-15.047;i03 

-  .185,011.042 

u*»  Othrr  Spcurltlrs  .. 

168,722.  lyil 

167.882.088 

i-  840.408 

-^103.222,466 

folul 

2.09LI(I2.67.S 

2,(M>o.;t8;..'{i:! 

-  30,71 5,:tG5 

•4  68,20;i,9l8 

Ind.  llev  Bank  . 

2a,OUO  (HM) 

Bank  Premises  . 

.’.,674,20!) 

.',.074,206 

■4  1,1:15,862 

All  Other  .Assets  . 

49,5.!1,!I8I 

:i2.2li8,9.’,(i 

-17.'263.02.’, 

—  •20,408,061 

Total  . 

2.288.661,2.16 

2,2;«,.',88.4.’,6 

-'-50,072,781) 

4-119,922,073 

LIABILITIES  - 

Capital  Paid  Up  . 

D.tMHMMHI 

Best  Fund  . 

10,6,')0,.167 

io.o.’,fl,.in7 

Notes  In  CIreuIallon 

i,2«.',.3y7,.i.’>n 

l,29L:iO.’,,262 

:  4.092,058 

43,416,294 

Deposits  — 

lai  Fed.  (iovernnient 

li!»,4(’gl,6()8 

7:,,;474.I66 

—  5,905,261 

!  4,28l).402 

fbi  Charteml  BankR 

.•.,’.0.,'.ia,968 

.’.n.6.’,6,718 

-j-  38,840.2.’,0 

4-  19,070,600 

♦  r »  Other  .  .  .... 

204..’>7;t,77.'. 

20.1.(i.l.-,.28l 

-1-  »:»*4JH 

-■  2.’,,7:t6„’,6I 

Total  . 

TU0.04i0*1!)8 

4-33,876,45:1 

■r  49,087*(Mi0 

Liabilities  (other  ciirr.l  . 

128,606,076 

I2.',.8:i.',,.148 

3.073,728 

r  47.145,109 

All  Other  Liabilities  .... 

24,758,792 

15,731,252 

4-  9.027/,40 

—  19,726,99(1 

Total  . . 

3,288,661,236 

3La80,.’iB8,456 

-1-50,072,780 

-fllO,92'2.67S 

under  the  civil  law’s  of  the  prov-  i 
Ince,  the  change  was  not  inserted,  | 
nor  insisted  upon  by  the  women’s  | 
delegation  as  a  whole,  due  to  this  i 
division  of  opinion  on  the  part  of 
the  various  women’s  organlza- 1 
tions.  I 

There  will  be  no  legislation  this  | 
se.ssion  on  the  subject.  It  is  mere-  I 
Ij’  a  preliminarj’  recommendation 
by  the  commission  which,  under 


Indications  are  that  net  work- 1 
ing  capital  of  Eastern  Steel  Prod¬ 
ucts,  Limited  now  exceeds  $2,000,- 


annual  meeting.  Sales  are  the 
highest  on  record  for  the  first 


February  continuing  to  show  the  ; 
improvement  which  existed  in  the  ' 


YOUR  TELEPHONE  is  one  item  that  takes  a  smaller  part  ot 
your  budget  than  it  used  to.  Its  cost  hasn't  gone  up  aa 
much  as  most  other  things. 

And  tlie  way  it  works  for  you ...  the  errands  it  runs  . . . 
the  shopping  it  does  . . .  the  time,  steps  and  worry  it  saves! 
It’s  always  on  the  job,  ready  for  any  emergency. 

In  another  waj*,  too,  the  telephone  is  bigger  value  today 
than  ever  before.  Now  you  can  reach  twice  as  many  people 
as  you  could  ten  years  ago. 

Friendly,  helpful  telephone  service  is  one  of  today's 
big  bargains. 


IF  YOU  HAVEN'!  YET  GOT  SERVICE 
You  can  be  bure  your  neighbourhood  will  he  ser\  ed, 
and  your  place  on  the  list  prutected.  Taking  care 
of  people  without  service  as  quickly  as  possible 
is  one  of  our  biggest  and  most  important  tasks. 


THE  BELL  TELEPHONE  COMPANY  OF  CANADA 


Wide  .Earnings  ^ 

Gain  Reported 
Ind.  Acceptance 

In  Active  Year,  Net  ton 

1950  Up  at  $2,835,91 7| 

from  $1,906,901  | 

-  I 

Annual  report  of  Industrial  Ac¬ 
ceptance  Corp'n  Ltd.  for  1950  ] 
shows  wide  expansion  during  year 
In  earned  Income  and  net  earnings 
over  preceding  year.  On  Increased 
capitalization  net  was  equal  to 
$7.79  a  share  on  outstanding  com¬ 
mon  stock  as  compared  with  $6.49 
a  share  in  1949. 

Directors’  report  state  that  high  r>  «rTr  r 

employment  levels  and  individual  ,  ,  ^  ‘  WILLEY,  whose  ap- 

earnings  plus  reasonable  avail-  ^  general  sales  man- 

ability  of  merchandise  throughout  f  Company  of 

the  year  were  the  main  factors  „  is  announced  by 

contributing  to  the  substantially  Vice  Pres- 

increased  volume  of  business  '  Advertising.  He 

handled  bv  coruoration.  succeeds  James  M.  Ferris,  who  has 


Ship  Movements  From 
Canadian  Ports 

Shippins,  the  epecdlesl  moeing  of  freight  la  evereeac  trade,  ia  at  priaarp 
importance  net  only  to  Canadian  expertera  hat  to  many  allied  Indaetrlea, 
to  financial  agenta,  to  caatomere  abroad  and  prodacera  at  homo.  Ao  an 
exclaalTO  aereica  to  Canadian  exporting  Indaatriea,  Tha  Pinancial  Timae 
pabliahea  weekly  a  liat  of  ahlS  moTcmenta  from  Canadian  porta,  compiled 
with  tha  cooperation  of  all  chipping  companlea  ana  eaaacl  managcra, 
thronghont  Canada.  Traffic  managcra  and  axport  managora  of  Canadian 
Indaatry  and  export  acrvicoa  are  Ineited  to  avail  themacivoa  at  the 
Financial  Timea  foatarc,  which  will  liat  moyemanta  from  all  Canadian 
Ocean  porta.  Tha  liitinga  will  alwaya  coyer  tha  aaccoeding  font  waaka. 

DESTINATION  DATE  VESSEL  OPERATOR  OR  AGENT 


.THE  FINANCIAL  TIMES.  MARCH  9.  1951  T 


I  TO  U.K.  PORTS 
From  Halifax 


increased  volume  of  business 
handled  by  corporation. 


xiieac  attiiic  lauiura  atm  prevail  >  „  -  - 

but,  it  is  pointed  out,  any  enthusi-  I  Ford  Motor  Company 

astic  outlook  fo^  business  in  the  °  ralia.  Mr.  Willey  has  been 


there  will  more  than  likely  be 
backs  sooner  or  later  in  the  i 


defence  program  now  underway.  S®nera  sa  es  manager. 

Earned  income  for  1950,  report  ~ 

shows,  was  up  at  $16,877,036  from  VANCOUVER 

$11,103,870  year  before.  Cost  of  STOCK  EXCHAI 

5^®50,000  at  eioaing  quatation.  f.r  , 

$3,359,653;  insurance  claims  paid  ending  February  26, 

Increased  $1,535,000  to  $3,308,568;  industrials  — 
general  operating  expenses  were  8t»cka 
$1,356,000  greater  at  $4,978,408; 

and  depreciation  of  assets  up  at  ii.c.  lurf  ,  .  .  t 

$790,297  from  $132,828.  'f'JU'sniuir'  Mih 

.  j  j  j  »i  I  (.an.  \\p.st.  (.nrdagr  “A”  . 

After  these  increased  deductions.  Can.  West.  Cordage,  “H” 

net  operating  profit  for  year  under  J-'mitai  Kstates  . 

review,  at  $5,040,110,  was  up  from  Cordon  &  llelyea,  “A”  i; 
$3,278,176  year  before;  and,  al- 

r.  ,  .  .  Interior  llrewerieH  l.td. 

though  indirect  charges  were  .Neon  iw. of w.c.  .com) 
$166,000  greater  at  $342,857  and  9^ W.c.  (fref.i  i 

income  taxes  $721,000  higher  at  sid.  Roof,  a  Paper  co..  “A”  i 
$1,861,336,  net  earnings  were  up  ivi' V,**..  •  ^ 
widely  at  $2,835,917  from  $1,906,-  Westminster  Paper!  “D”  ; 
901  in  1949.  mines  — 


VANCOUVER 
STOCK  EXCHANGE 

Closing  quotations  for  week 
ending  February  26,  1951. 


UverixH)! 

.March 

29 

Av'niouth,  Swansea  March 

3(1 

Liverpool 

Apr. 

3 

From  St.  John 

Lpl.,  Uiibllii,  Cork 

March 

■20 

!  l.ivei’pool 

March  21 

1  l.oiidoii 

.Marcli 

24 

1  Avoiiinouth 

.March 

27 

‘  l.'piml,  Uubllu, 

1  Belfast 

March 

28 

!  (rlasMow 

.March 

31 

1  Hull.  F:ii)(Iand 

March  31 

!  GlasKuw 

Apr. 

.1 

Lpl.,  D((bliii 

Apr. 

I 

1  From  W«(t  St.  John 

i  Manche.ster 

.March 

19 

1  Newcastle,  Leith 

.March 

13 

1  MutU'hester 

Marcli 

17 

1  Loiiduii 

.March 

18 

Newcastle,  Ix'Ith 

.March 

2(1 

1  .Maiichi'sler 

Ma  rch 

2! 

j  l»n(loii 

.March 

22 

1  Liverpool 

.M((rch 

28 

1  Manchester 

Apr. 

3 

Liverpool 

Apr. 

4 

Manchester 

.\pr. 

,> 

London 

Apr. 

London 

.\pr. 

7 

London 

March 

12 

To'pool,  (flttSROW' 

March 

15 

L'.K.  Appr.  Mar. 

15 

Manchester  1.4ite  March 

I'.K 

March 

27 

I.lvcrpool,  London 

Apr. 

6 

U.K. 

Apr. 

8 

l/mdon,  l.vpl.,  Glas 

.  .\pr. 

8 

U.K. 

Apr. 

19 

"Newfoundland” 


"Ascania”  (R) 
"Egldia” 

"Nova  Scotia”  (R) 


“Irish  Oak” 
“Assyria”  tR) 
"Asia”  I  III 
“Uorelian”  (R) 

“Raniore  Head” 
"Salaciu”  iRl 
“Consnelo”  ( H) 
“Saluda”  (R) 
“Ton-  Head” 


‘‘.Munch.  City”  (R) 
“Cuirnvuloiiu” 
“.Manch.  Port”  IR) 
■Reaverlakc” 
“Calrnesk”  IR) 


"Munch.  tUiminerce”  III)  I'urness,  Withy 


".Seuhoard  Star” 

"Einp.  of  France”  (R) 
“Manch.  Division”  (11) 
“Enip.  of  ('.anuda”  iRl 


March  Shipping 
Candn.  Pacific  S.  S. 
Furness,  Withy 
■  (;andn.  Pacific  S.  S. 


‘Munch.  Merchant”  (R)  F'urness.  Withy 


“lleavcrglen”  III) 
“Beavercovc”  (R) 


“llenmohr” 
“Corrienles” 
'‘Rnysdaer’ 
‘‘African  Prince” 
‘‘Ixis  Angeles” 
“llorbice” 
“Ivuran” 
“Carmia” 
“Golden  (!ale” 


Candn.  Pacific  S.  S. 
Candn.  Pacific  S.  S. 


Anglo  Candn.  Shipping 
Rulfoiir  Guthrie 
Empire  Shipping 
F'urness,  Withy 
C.  Gardner  Johnson 
Royal  Mall  Lines 
Canudu  Shipping 
Ralfoiir  Guthrie 
C.  Gardner  Johnson 


o;i.«()  .-..■i.iin 
-  3.25 


*— Alto  to  Continental  Portt  and  Scxndinayia. 
IR)— Refrigerated  Spare. 

TO  EUROPE 
From  Halifax 

France,  Itelgium  March  16  “.San  Jose”  I 

Naples.  Italv 

via  New  York  March  20  “Neu  Hellas” 

Sound.,  Continent  Apr.  a  “Vusaholin”  S 

From  St.  John 

Relg..  Hoil.,  Germ.  Mar.  10  “Prins  J.  W.  Friso”  ! 


‘‘Neu  Hellas” 
"Vusaholin” 


Furness,  Withy 


March  .Shipping 
Swedish  American  Line 


Relgiuni,  Germauy  March  17 


Scribe 

(Continued  from  page  6) 


I  MINES  — 

American  Stand.  . 
RRX  (1635)  Consol. 


W.  Const  Italy 
Relg.,  Hoil..  tierm. 
Relg..  Hoil.,  Germ., 
F'rance 

Relg.,  Germany 
Relg..  Hoil.,  Germ. 


.March  19 
Mar.  20 

March  20 
.March  20 
Mar.  24 


F'rance,  .Meditterran.  Apr. 


“Prins  J.  W.  Friso” 
“Beaverhrae” 
“Capo  Noll” 

“Prins  Alexander” 

“Woodford” 
"lleaverbrae” 
"Prins  Alexander” 
"F'rancois  L.  D.” 


f.anusa  Carilmo  Gold  .M...  14.00  17.00  From  Vancouver 

l.ongress  Gold  (new)  . 

Cuyiinl  Gold.  l.td..  “A”.  11.00  _  iinll 

Golconde  Lead  .Mines  _  20.00  .  .  nilS"  Ho  l  ’ KranJ! 

Grandview  Mines  .  40.00  ...  SAiV’ 


Indian  . .  19.00  20.i)() 


Continent  Mar.  20  “Dalerdyk” 

Relg..  Hoil.,  France  March  22  “  Trondanger” 
Belg..  Hoil.,  F'rance  March  27  “Brundanger” 
Relg.,  Hoil.,  Fra.  March  29  “Moldanger” 

Continent  .Apr.  7  “Winnipeg” 


entice  us  Senator  McLean  and  Kootenay  Bell  Gold  .  63.00  04.00  >Miinipig 

entice  us,  s>enaior  Mcixean  ana  jicGlllivrey  Cr.  Coal  ....  .  TO  EAST  AND  SOUTH  AFRICA 

Ralph  B.  Brennan  had  a  cocktail  Pacific  Nickel  M.  Ltd.  ...  .3.i.oo  ;t5.oo 

nartv  at  CFBC  radio  station,  Pffnilfr  Border  Gold  ....  13.00  13.,50  From  Vaneeeyer 

where  everv  visitor  met  dozens  of  V***r,i .  S.  Africa  via  Gulf  .March  20  “Sllverteak”  Dingwall  Cotts 

Where  every  visitor  met  cozens  or  Quatsino  Copper-t.o'd  -  L./.I  in.OO  south  Africa  March  2I  “Walvls  Bay"  North  Pacillc  Ship 

Saint  John  people;  and  what  start-  Hasvk  Gold  .  O.uO  10..i0  .S.  Africa,  (via  Gulf)  Apr.  6  “Sllverplane”  Dingwall  Cotts 

ed  but  to  be  a  brief  drop-m  ended  silver  liidgc  Min.  co.  i.id.  h.oo  9.00  TO  FAR  EAST,  INDIA  AND  STRAITS  SETTLEMENT 
up  hours  later.  nica  ^l"^es“^-m\‘’  ^  From  St.John 

Some,  like  Fernand  Viau,  got  vunanda  Mines '  (‘48)'  Ltd.  17.00  20  no  ludla  March  15  “Clly  of  Durham”  Mcl.ean  Kennedy 

out  to  Snooty  Rothesay;  others  Van  RoI  .  .51.00  .S4..50  .Manila,  Japan,  China  .\pr.  6  “City  of  Liverpool”  Me l.ean  Kennedy 

had  trips  where  they  wanted  to  Sninm''’"obaii''M'  Ts'  »  so  . 

-sy,.  tVi»  iPiinrtv  i-raninm  i.opait  .M.  i.s.  i.Sj  Manila.  Jap..  China  Mar.  10  “American 

go.  Mr.  TWeedie  of  the  Funay  —  Manila*  India  March  Vi  '*Sunny%'iii 

Fisherman  took  me  to  a  coffee  Allied  on  Producers  Ltd.  I.I8  1.20  Manila,  straits  and  u  ,  1  ..c  1 


Shipping  l.imiled 
(ianadian  Pacific  S.  S. 
F'urness,  Withy 
Shipping  Limited 

Cunard  Donaldson 
Candn.  Pacific  S.  S. 
Shipping  Limited 
.Montreal  Shipping 


Royal  Mail  Lines 
Canada  Shipping 
('.anada  Shipping 
Canada  Shipping 
Empire  Shipping 


Dingw  all  Cotts 
Nortli  Pacific  Shipping 
Dingwall  Cotts 


Manila.  Jap.,  China  Mar.  10  “American  Mail” 
Manila,  India  March  12  “Sunnyxllle” 


Manila,  Straits  and 


spa,  before  I  retired  to  pack  my  a.  p.  Consoiidatad  .  42.00  4.3.no 

_f.’  .  ^  Hargal  Oils  Limited  .  10..5()  11..50  J, 


''  Hawaii  March  17 

i’a  fui  Manila,  Jap..  China  Mar,  23 
',in  India  Appr.  Mar.  37 

12  50  Manila,  India,  Per.s. 


“Salatiga” 
“Oregon  Mall” 
"Hawn  Forester” 
“Skauvann” 
“Antonis” 


American  Mail  Line 
Balfour  Guthrie 

Dingwall  Cotts 
American  Mall  Line 
Dingwall  Cotts 
Canada  Shipping 
Empire  Shipping 


“Silvermaple’* 
‘‘Washington  Mall” 
“Hoegh  Trader” 
“Igike  Winnipeg” 
“India  .Mail" 


Dingwall  Cotts 
American  Mail  Line 
Dingwall  Cotts 
North  Pacific  Shipping 
.American  .Mail  Line 


From  Halifax 

Carik.,  Venezuela  Mar.  12 
Nassau  A  Jamaica  March  It 
Cuba,  N'.W.I.,  W.I.  .Mar.  17 


“Hurworth” 

‘‘Candn.  Constructor” 
“Bonny” 


Mar.  19  “l.ad.v  NeIson‘’ 
March  2(1  “Itowgran” 
.Mar.  23  “Siinprince” 


Mar.  23 
Alarch  27 
March  28 


.Vagnenay  Terminals 
(.uiidn.  National  S.  S. 
Saguenay  Terminals 

Candn.  Natiniial  S.  S. 
Cunard  Donaldson 
Saguena.v  Terminals 


“Repiihlica  del  Ecuador”  Robert  Refol  d  Co. 


Mareh  31 
Apr.  2 


nyiuns.  Memirv  oil  15  00  nawail  aiuicil  1/  nuwii  roie.icr  i/iiignaii  ,.uiis 

at  at  It.  Mill  riK-  Pefe,>r  ’i’iVl .  no  Manila,  Jap..  China  Mar.  23  “Skauvann  Canada  Shipping 

Now  you  may  say  vvhat  was  Oljl*  L^d  ^  1‘.  ‘-5  ij’nli  Manila.  India.  Pe?*'.”'' .  Empire  shipping 

this  all  about.  'Was  this  another  Shijre  oils  Limited  .  15..50  1,5.75  M«\dll  Jap..  China  'Mar'!  28  “wishlng“mf .Mall”  a”'"  rkan  MairUne 

junket,  a  parliamentary  whoop  T  in,!,'  . .  .Manl'a,  SIrt.s.,  India  Apr.  2  “Iloegh  frader”  Dingwall  Coils 

hooraw?  I  think  not.  I  am  sure  Vanalta  ^^I.ImD^  Jfl.'oo  riLOO  Japan.  China  .A,?r'  7  “{^dUMail"'’''’'’  'AmeHcmrMa^l  LI?,', 

that  the  Saint  John  people  wanted  ^  •  j  3,.  ,  WEST  INDIES  AND  GULF  OF  ftlEXICO  AND  S.A. 

us  to  have  a  good  time.  But  there  - 

was  a  more  serious  purpose  to  it  CRAIN  DIVIDEND  BOOST  ,?  **  ,  s.  ,0  ....  e.  -r  .  ■ 

-  ..  t  Carlk.,  Venezuela  Mar.  12  “Hurworth’  .Vagnenay  rermlnal 

than  that.  Saint  John  is  short  of  ts  ,  »■  V  j-  •  *  Nassau  *  Jamaica  March  11  “Candn.  Constructor”  t.uiidn.  National  S. 

war  orders.  While  Halifax  is  piling  Declaration  by  directors  of  R,  Cuba,  N'.w.L,  W.i.  Mar.  17  “Bonny”  Saguenay  rermlnal 

up  the  work.  Saint  John  is  laying  Ltd.  of  a  quarterly  div-  kelson”  Candn.  National  s. 

Qff  jnen  la^nd  on  company  S  stock  of  lo  5;  Xmorira  Maruh  Cunani  l)onal(im)n 

If  ia  Hflimed  that  decentraliza-  cents  a  .share  payable  March  31st,  Cuba,  Mexico  .‘.‘S'"’'’!  ?-'*  '''’,  ,  _  , 

It  IS  Ciaimea  xnat  aecenLidiiZd  j  U  fluntral  America  March  2/  **Republica  del  Ecuador  Hohert  H(T<ii’(H,o. 

tion  is  the  answer  to  the  A-bomb  shareholders  of  record  Marcn  \assau,  .)amal<*a  March  28  **(!ana(iian  rruisrr**  (’andn.  NationAl  5 

in  industry  Therefore  New  Bruns-  16th  places  issue  on  an  annual  div-  Havana.  Vera  Cniz  March  28  “'rnnaliolm”  Swedisli  American  I 

in  inauStry .  inereiore,  i\ewoiunt>  t'  ,  ^  r>f\  a  u  l.uba,  HnUI*  .1.  Mar.  29  “SundinV*  .Saguenay  lermJiial 

wick  could  get  more  of  these  idend  basis  of  60  cents  a  snare.  Carlh..  Vencziiela  March  no  ‘*SheafMead”  Saguenay  Terminal: 

orders  Heretofore  distributions  on  stock  Central  America  March  31  “Enid”  Swedish  American  I 

ATiucio.  ,  w  .  -  xA  South  America  Apr.  2  **Mormacrio  *  Montreal  ShlppiiiK 

I  do  not  want  you  to  think  that  have  been  on  annual  basis  of  40  neminda  and 

I  reflect  some  stuffy  Union  Club  cents  a  share  with  an  extra  pay-  E-  Group  islands  -Apr.  3  “C.andn.  challenger”  Candn.  National  S.  : 

figures,  who  curse  the  govern-  ment  of  10  cents  made  la.st  De-  From  Vaneonver 

ment  and  sigh  for  the  days  of  cember  bringing  total  on  account  ‘■'iJ.Af''"’"'’ ‘•"'‘*y',arch  13  “Coastal  Nomad”  c.  Gardner  Johnson 

wooden  ships.  For  those  are  the  of  1950  to  50  cents  a  share.  C..A..  Canal.  W.  Coast 

kAo/ia  on/i  _  S..A.  March  16  “Santa  Leonor”  C.  Gardner  Johnson 

people  with  the  wooden  heads  and  —  —  -  —  -  W-F;CoastA.  Amer.  Mar.  ‘JD  “Brandangcr”  Empire  Shipping 

stuffed  shirts.  I  talked  to  some  place  that  has  its  appeal.  Latin  America  Mar.  2.1  “l.a  Ilaule”  ^  Empire  Shipping 

keen  businessmen,  who  were  just  A  strange  mixture  of  old  and  Orient  Apr.  »  “Hoegh  siivermoon”  Dingwall  (.otis 

as  normal  as  any  other  business-  new,  of  stupid  and  splendid,  of  TO  PACIFIC  ISLANDS,  AUSTRALIA  AND  NEW  ZEALAND 

men.  They  merely  hoped  they  progress  and  reverse  gears.  Saint  |r,a,„  vanesnver 

could  get  more  business  down  John  finally  emerps  on  the  cred-  Mar.-E.  Apr.  “Kookaburra”  Empire  Shipping 

their  way.  it  side;  and  despite  yourself,  you  NEWFOUNDLAND  SERVICE  FROM 

With  more  rancor  than  neces-  find  much  to  like  about  it 

sary,  they  note  that  the  early  ar-  No  kid  among  cities,  rather  it  ifanfux  March  ii  “Fort  Townsheinr*  FurnMs,  withy 

rival  of  the  ice  breaker  in  Mont-  is  an  attractive  dowager.  What’s  Halifax  March  17  “Ne«roundiand”  Furness.  Withy 

real  will  cut  short  the  Saint  John  j  more,  if  she  got  a  little  more  at-  Jiallfax  March  21  “Fort  Avalon**  Furness,  iviihy 

winter  season,  alwavs  failing  to  tention,  there  would  be  plenty  of  Ha'ifax  March  ‘J.'i  “North  coaster”  ciarke  steamship 

recognize  that  the  ice  bieakei^  life  in  the  old  girl  yet.  Halifax  Apr.  8  “Nova  Scotia**  Furness,  withy 

primarily  are  functioning  to  end  Finally,  there  is  a  hospitality  west  St.  John  Apr.  4  “North  Coaster”  ciarke  steamship  Co 

disastrous  floods  along  the  St.  about  the  place,  from  the  re-  Halifax  Apr^  7  “Fort  Amherst”  Furness,  Withy 

Lawrence.  The  old  Loyalist  crowd  straints  of  Hugh  MacKay  and  his  TO  TEL-AVIV-H AH  A 

wont  swallow  that.  politically-minded  wife,  the  former  From  St.John  March  31  “Haifa” _ Slilpplng  Limited 

But,  aside  from  these  purblind  Hiss  Hazen;  the  brilliant  improvi-  ———————— -  Eflriw  Ooenina  For 

propensities,  it  seems  to  me  that  sations  of  His  Honor,  Laurence  /•o.—molSmio  ■  i  ^  .  ”  ■» 

they  have  a  case.  If  the  liberal  MacLaren;  through  the  CPR  and  wOsIOQIOn  ^  DOIIQi  LOKC  Snipping  SCCII 

government  has  anything  for  New  CNR  officialdom  to  the  alert  may-  Quotations  - 

Brunswick,  it  should  pass  it  along,  or  and  the  aggressive  Trade  Board  ' _  Fort  William —  There  is 

After  all,  the  province  voted  8  to  2  president;  and  finally  to  red-head-  noon  sibility,  according  to  shippi; 


C..\..  Canal.  W.  Coast 
S.A.  March  16 

W-F;  Coast  A.  Amer.  Mar.  ‘21) 
Latin  America  Mar.  23 


'‘Caiiadinii  Cruiser” 
“Tuna  hoi  in” 

“Sii  liltin'” 

“Sheaf  .Mead” 
“F;nid” 

“.Mormacrio” 

“C.andn.  Challenger” 


“(Coastal  Nomad” 

“Santa  Leonor” 
“Brandangcr” 

“La  Ilaule” 

“Hoegh  Siivermoon” 


Candn.  National  V.  S. 
Swedisli  American  i.ine 
Sagiienay  Terminals 
Saguenay  Terminals 
Swedish  Amerienn  Line 
.Montreal  Shipping 

Candn.  National  S.  S. 


C.  Gardner  Johnson 

C.  Gardner  Johnson 
Empire  Shipping 
Empire  Shipping 
Dingwall  (iotts 


Australia  L.  Mar.-E.  Apr.  “Kookaburra” 

NEWFOUNDLAND  SERVICE  FROM 


March  111 
March  1 1 
March  17 
March  17 
March  21 
March  ‘2.'1 
March  ‘29 
•Apr.  3 
.Apr.  4 
Apr.  7 


“Bine  Peter  It” 
“F'ort  Townshend” 
“NewToundland” 
“Blue  Peter  H” 
“F'ort  Avalon” 
“North  Coaster” 
“Illiie  Peter  II” 
“Nova  Scolia‘’ 
“North  Coaster” 
“F'ort  Amherst” 


Empire  Shipping 


.Montreal  Shipping 
F'lirness.  With.v 
F'urness.  Withy 
.Montreal  .Shipping 
F'lirness.  Wllhy 
Clarke  Steamship 
.Montreal  Shipping 
F'urness,  Withy 
Clarke  Steamship  Co. 
Furness,  AVIthy 


Slilpplng  Limited 


Liberal,  didn’t  it? 

¥  V 


[  Hiss  Hazen;  the  brilliant  improvi- - rN _ « _ 

;  sations  of  His  Honor,  Laurence  ^  n-slla..  T  •  ^  ^ 

1  MacLaren;  through  the  CPR  and  VeOnoaiOn  UOIIOr  LOKO  Shipping  Seen 

•  CNR  officialdom  to  the  alert  may-  QuOtOtlOnS  - 

or  and  the  aggressive  Trade  Board  '  Fort  William —  There  is  a  pos- 

;  president;  and  finally  to  red-head-  sibility,  according  to  shipping  in- 

ed  John  Fitzgerald,  boss  man  of  Wednesday,  7th  March,  1951.  terests  here,  that  navigation  on 

the  tour;  the  old  city  .sends  you  (Supplied  by  Bank  of  Montreal)  Lake  Superior  may  start  a  fort- 


Nominal  Selliniff  Ratee  aa  at  noon 


There  is  a  bleak  splendour  about  ^  away  feeling  pretty  good.  You  fjty  and  rurrency 


Saint  John.  Squalor  it  has,  and  have  met  people  with  character,  New-  Vork.  per  di.iiiir  .  ..  *i.i)j  i i-io  j  ig  pointed  out  that  heavy 

more  than  its  share  of  dinginess, ;  and  a  city  with  a  soul.  i  p!r**"fioriii  ii  '!*!,)"  snowfall  early  in  the  winter  form- 

and  they  apparently  shoot  paint  j  H-  H-  H-  ‘  Riiiiiini.v  :ii)('l  ed  a  protective  layer  against 

salesmen  at  the  city  limits.  Yet  |  Lieut.-Governor  MacLaren  read  ;  CiiiciiiUi,  per  l  upee  !  formation  of  .solid  blue  ice.  Mild 


J  .,  '  '  „  «  «  Anislcnliiiii,  per  florin 

and  they  apparently  shoot  paint  |  45  ¥  »  ;  . . . 

salesmen  at  the  city  limits.  Yeti  Lieut.-Governor  MacLaren  read;  Caieiiiiii,  per  rupee 
her  raw  hills  have  a  sort  of  sullen  j  an  absurb  piece  about  New  Bruns-  j  5’('|.'„s'',.'ls.*  i)(V"fia'iic'  ' 
majesty,  the  Saint  John  River  em-  wick’s  difficult  names,  which  may  Copeniiageu,  per  krone  . 
braces  the  city  like  the  affection-  amuse  you,  and  serve  equally  to 

ate  windings  of  a  boa  constrictor,  end  this  maritime  roundup.  Thus:  Oslo,  per  krone  • . 

and  its  ups  and  downs  appeal  to  Sweet  maiden  of  Passamaquoddy,  p'e**r"kr('>na  !!! 

you.  Shall  we  seek  for  communion  of  sydne.v,  per  pound  ...... 


Its  staid  old  lawnless  homes,  souls 
flush  with  tse  street,  are  some-  Where  the  deep  Mississippi  mean- 
thing  better  than  quaint;  and  its  ders 


nsien'i .  per  florin  ' . .  if'276'2  Snowfall  early  in  the  winter  form- 

iiiiiiiiv  ;iiiil  ed  a  protective  layer  against 

'.■“we"t‘''in'd7es!'‘per‘.i»ii..r  “  formation  of  .solid  blue  ice.  Mild 

■nsseis.  per  fraiie  .  11.1)2119  temperatures  in  the  last  10  days 

'mg'Kong.'  per' .loiiur"  deterioration. 

iriuhi.  per  rupee  .  11.3177  Airline  pilots  report  solid  ice 

Hs  "mr “franc ■ . i!;:  ImkS)  f''^'"  Lakehead  to  the  mouth 

uokiioiiii,  per  krona  ....  (».'2n:t2  of  Thunder  Bay.  ’They  say  there  is 

lino-,  per  pound  ......  90-per-cent  ice  across  the  lake  to 

Zurich,  per  franc  .  0.2419  i  i  -kt 

_  Keweenaw  Peninsula  in  Northern 

FORWARDS:  Buying  U.S.:  1-16  disc.  Michigan  except  for  an  open  strip 
r  each  15.  days  iir  part._up  to  90  oVi«e» 


Market  Slip  is  an  old  world  pas-  Or  the  distant  Saskatchewan  rolls,  in  excess  or  90  dnys  up  to  180 
toral  at  the  foot  of  a  main  street.  days. 


toral  at  the  foot  of  a  main  street. 

Its  Admiral  Beatty  is  as  modem  Ah  NO!  In  New  Brunswick  we’ll 

as  anything  in  Los  Angeles,  and,  find  it, 

despite  the  city’s  propensity  for  A  sweetly  sequestered  nook, 

scattering  graveyards  all  around  Where  the  smooth  gliding  Skoo- 

the  place  and  then  refusing,  in !  Da-Wab-Skook  Sis 

part,  to  care  for  them,  there  is  a  j  Unites  with  the  Skoo-Da-Wab- 

downtown  briskness  about  the  I  Skook. 


da’'ysrM2  disc?  for  each  30  days  or  along  the  northwcst  Shore, 
part  In  excess  of  90  days  up  to  180  Ice  In  Thunder  Bay  is  18  to  20 
„  . .  J  .  inches  thick.  There  is  20  Inches  of 


Selling  U.S.:  Up  to  30  days  —  flat;  ' 

1-16  disc,  for  each  subsequent  30  day  solid  blue  ice  in  the  harbors  of 


period  up  to  180  days. 


Harwoods  Rye 


Fort  William  and  Port  Arthur.  ; 
Last  year  navigation  opened  I 


.Noon  Rates  Noon  Hales  JanUOrV  .ExpOIISion  III 

U.S.  dollars  U.S.  dollars  _  _  _»  •  _  ,  . 

Montreal  Uaiikof  B.C.  POWOr  PrOOUCtlOII 

Canada* 

Thursday  104  11-16  1  04  11-16  Vancouver  —  Power  production 

S«^ay,llo’c.  lo‘l2'l-32  Vdt2K)2 

Monday  104  9-16  104  9-11.  Ltd.,  during  January,  totalled  160,- 

VVed^eYday  104  9-i‘f  925,000  k.w.h.,  a  substantial  in- 

j _  crease  over  December,  1950,  when 

I  •— The  average  weekly  noon  rain  the  total  Was  149,572,000  k.W.h., 
as  reported  by  the  Bank  of  Canada  to  I  w,,*  than  Januarv  1050  with 

the  Departnieiil  of  Finance  determine  0“^ 

the  official  gold  buying  price  which  OUtpUt  Of  176,957,000  k.W.h. 

for  week  ending  March  3rd,  19M  was  .  power  nurchases  in  the  latest 


8.‘!t>.592500.  (Previous  week:  .'•.36.79.59:17). 


Power  purchases  in  the  latest 


_ ^ - —  I  month  totalled  7,683,000  k.w.h., 

Canadians  are  buying  new  cars  i  making  a  total  of  168,608,000  ! 
and  trucks  at  the  rate  of  $900,-  k.w.h.,  available  to  the  company’s 
000,000  worth  a  year.  customers.  ' 


Saskatchewan  C.C.F.  Government 
Under  Fire  For  Internal  Bickering 


Furness,  Withy 
F'urness,  Withy 
F'urness,  With.v 
Cunard  Donaldson 
F'urness.  Wllhy 
F'urness.  Withy 

Shipping  Limited 
Cunard  Uonaldson 
Cunard  Uonaldson 
Cunard  Donaldson 

Mel  ran  Kennedy 
Cunard  Uonaldson 
.Mcl.ean  Kennedy 
Cunard  Donaldson 
McLean  Kennedy 


I'lirness,  Wllhy 
F'urness,  Withy 
I'urness.  Withy 
Candn.  Pacific  S.  S. 
Furness,  Withy 


(Special  to  The  Financial  Times) 
Winnipeg  —  Both  Manitobans 
and  AlbOKans  frquently  listen  to 
the  broadcasts  of  the  legislature 
sessions  in  Saskatchewan,  with¬ 
out  apparently,  being  overly  Im¬ 
pressed.  Even  in  the  province  It¬ 
self  the  oratory  In  the  Regina 
House  does  not 'attract  much  at¬ 
tention. 

To  outsiders  the  C.C.F.  govern¬ 
ment  in  Saskatchewan  appears  to 
be  pretty  much  on  the  defen¬ 
sive.  According  to  the  Regina 
Leader  Post  the  Douglas  follow¬ 
ers  proceed  on  the  theory  that  at¬ 
tack  is  the  best  form  of  defense. 
At  any  rate,  a  lot  of  inconse¬ 
quential  bickerings  seem  to  come 
from  the  ministerial  benches. 

The  Leader-Post  admonishes 
the  legislators  as  f ‘Allows: 

“Thus,  at  a  cost  to  taxpayers  of 
something  like  $5,000  a  year  for 
legislative  broadcasts,  the  air  is 
deluged  with  verbal  pyrotechnics 
the  place  for  which  is  more  prop¬ 
erly  the  hustings  than  in  the  leg¬ 
islature.  If  public  funds  are  to 
be  used  for  such  broadcasts,  it 
does  not  appear  to  be  asking  too 
much  to  request  the  government 
to  remember  that  it  is  the  gov¬ 
ernment  and  not  the  opposition, 
and  to  act  accordingly  by  using 
more  of  its  air  time  to  informing 
electors  on  how  it  is  conducting  i 
the  affairs  of  the  province.’’  ! 

What  actually  is  the  situation 
in  the  House  while  the  discussions  | 
are  going  on?  During  the  recent  ' 
debate  on  the  speech  from  the 
throne  a  Regina  columnist  de-  ' 
scribes  the  chamber  at  the  time 
when  Fred  Dewhurst  M.L.A.  of  ! 
Wadena  was  resuming  his  address  i 
at  an  evening  session. 

“When  Mr.  Fred  Dewhurst  took 
up  the  tale  again,  he  talked  about  ; 
larger  school  units.  Crown  cor-  ^ 
porations  and  why  fences  should 
be  moved  back  150  feet  from  the 
roads.  But  nobody  seemed  very  ; 
interested.  At  8.20  by  the  clock,  in  | 
fact,  exactly  three  government  | 
members  were  listening  to  him. 

NEW  NICKEL  DIRECTOR  ^ 

-  j 

New  York. — Announcement  has 
been  made  that  R.  L.  Prain,  : 
OBE,  of  London,  chairman  and  , 
managing  director  of  Rhodesian  ' 
Selection  Trust  Limited,  Mufulira  ; 
Copper  Mines  Limited,  and  Rowan  i 
Antelope  Copper  Mines  Limited,  | 
has  been  elected  a  director  of  In-  i 
ternational  Nickel  Co.  of  Canada 
Ltd. 

Mufulira  and  Rowan  Antelope 
are  two  of  the  principal  copper  : 
mining  Companies  in  Northern  j 
Rhodesia.  Mr.  Prain  is  also  a  di- 
I  rector  of  several  other  companies, 
mainly  in  the  mining  industry.  | 


The  other  15  in  the  house  were 
I  reading  books,  magazines,  reports, 
I  newspapers,  talking  among  them¬ 
selves  or  writing  letters  home.  On 
the  other  side  of  the  house,  two 
Liberals  looked  like  they  might  be 
listening.  Seven  others  were  emu¬ 
lating  the  15  C.C.F.ers.’’ 

The  Saskatchewan  house  is  the 
only  one  in  Canada  where  broad¬ 
casting  facilities  are  utilized. 


Peak  February  Roported 
Mont'l  Port  CoUoctient 

Customs-excise  collections  for 
the  Port  of  Montreal  In  February 
totalled  $32,801,977  and  were  at 
a  high  for  that  particular  month, 
so  far  as  available  figures  show, 
according  to  data  released  by 
Arthur  Laing,  collector  of  customs 
and  excise  at  thia  port. 

Compared  with  figure  for  same 
month  last  year  there  was  an  in- 
creeuse  of  16,322,058  while  com¬ 
pared  with  the  January  figure  of 
$43,084,603  there  was  a  drop  of 
$10,282,626.  February  figures  have 


in  the  past,  frequently  shown  a 
decline  from  the  January  total. 

Collections  for  the  final  day  of 
the  month  totalled  $11,145,286, 
and  constituted  more  than  one- 
third  the  total  collected  for  the 
whole  of  February.  On  the  last 
day  of  January  collections  totalled 
$10,602,562  while  on  the  last  day 
of  February,  1950,  the  aggregate 
waa  $8,299-,723. 

For  the  first  two  months  of  this 
year  collections  amounted  to  $75,- 
886,580  aa  abainst  $55,761,435  for 
the  same  period  in  1050  and  with 
$60,769,062  for  the  first  two 
months  of  1949. 


In  1951  ♦♦♦ 


If  you  want  to  reach  the  French-speaking 
institutional  market: 

It  you  want  to  reach  the  buyers  and  policy* 
makers  in  French-speaking  Quebec; 

It  you  want  to  reach  the  thrifty  French- 
Canadians  who  like  to  buy  insurance,  invest 
their  money  or  expand  their  business; 

It  you  want  to  reach  into  the  export  markets 
of  France,  Belgium,  Switzerland  and  North 
Africa; 

Then  join  your  competitors  in  the  advertising 
columns  of 

"L'Information  Financiere  et  Industrielle" 

Canada's  and  North  America's  only  French-lcmgiioge 
financial  paper  ...  for  thirty  yeors. 


^INFORMATION 

FINANCIERE  ET  INDUSTRIELLE 

282  Notro  Dome  Stroot  Wost 


MONTREAL 


your  guarantee  of 
quality 


j  Lake  Superior  may  start  a  fort-  i 
!  night  earlier  than  usual  this  year,  i 


% 


^^EHiND  our  manufacturing  facilities 
^"^1  ■  is  a  wealth  of  practical  paper-making  experience. 

I  Today,  the  name  Howard  Smith  is  synonymout 

I  with  the  highest  quality  of  paper  and  paper  producta< 


Toronto  •  Montreal 

/ 


PAPER  MILLS  LIMITED 
Winnipeg  •  MAKtnrm^CANAOA^Of.MICMxCiAOtiMtMt 


10  THE  FINANCIAL  TIMES,  MARCH  9,  1951 - 

Developments  In  Western  Elder  Reports 
Oil  Fields  Favourable  Year 


in  excss  of  400,000  tons,  compared  |  PorCUpine  And 

with  243,600  tons  at  the  end  of  ^ 


Balance  sheet  shows  net  work¬ 
ing  capital  up  at  $583,110  from 
$334,705  at  end  of  1949. 


Healthy  Boost  In  Alberta  Allowables  Expected  for  Earnings  Double  1949  PU-«  agreement  with  coniarum  Mines 

c  TxlxiTO^~ij."  I—  New  Calumet  rlans  Ltd.,  which  provides  for  the  deep 

Coming  bummer  — .  total  ot  178  Completions  Figure  and  Ore  Reserves  cj-Li-a  Shaft  development  of  the  west  half  of 

In  First  2  Months  ot  this  Year  Added  to  Substantially  _  the  central  PorcuiJine  property. 

Bv  RALPH  B  WILSON  ^  meeting  of  the  board  of  Estimated  cost  of  program  is 

Toronto.  —  Profits  more  than  directors  of  New  Calumet  Mines  5450,000  and  will  be  borne  one- 

CALGA.RY  -  AlbeTtlsTir^r^iictT^  dunnir  Marnh  «iii  -  doubled;  ore  reset^'es  increased  Ltd.,  it  was  decided  to  authorize  third  by  Central  Porcupine  and 

CALOARl _ -  Alberta  s  oil  producUon  during  Mai  ch  will  be  ,  widely;  and  working  capital  posi-  the  mine  management  to  oroceed  two-thirds  by  Coniarum.,  It  will 

reduced  from  9<.10o  barrels  daily  to  7<.i48  barrels,  according  to  a  ,  naturally  strengthened  arc  with  the  sinking  of  a  new  shaft  require  two  to  two  and  a  half 

ruling  just  made  by  the  Petroleum  and  Natural  Gas  Conservation  highlights  of  annual  report  for  to  a  depth  of  2.100  feet  in  order  years  to  complete.  The  agree- 

Board.  The  reduction  is  a  seasonal  one  cau.sed  by  limited  refining  j  1O5O  of  Elder  Mines  Ltd.  to  develop  the  ore  recently  dis-  u’ent  is  for  25  years,  renewable  at 

and  shipping  facilities  but  once  Gre.at  Lakes  shipping  can  handle  |  Net  earnings,  including  taxes,  closed  at  the  1.850  foot  level  and  Coniarum's  option  for  a  further 


By  RALPH  B.  WILSON 

CALGARY  —  Alberta’s  oil  production  during  March  wMll  be 


Toronto  —  Shareholders  of  Cen¬ 
tral  Porcupine  Mines  Ltd.  at  a 
special  meeting  here  approved  an 
agreement  with  Coniarum  Mines 
Ltd.,  which  provides  for  the  deep 
development  of  the  west  half  of 
the  Central  Porcuiline  property. 

Estimated  cost  of  program  Is 


Board.  The  reduction  is  a  seasonal  one  cau.sed  by  limited  refining  j  1^50  of  Elder  Mines  Ltd.  to  develop  the  ore  recently  dis-  u’cnt  is  for  25  years,  renewable  at 

and  shipping  facilities  but  once  Gre.at  Lakes  shipping  can  handle  |  Net  earnings,  including  taxes,  closed  at  the  1.850  foot  level  and  Coniarum’s  option  for  a  further 

pipeline  deliveries,  possibly  in  May.  the  board  is  expected  to  boost  |  are  shown  up  at  $118,561.  equal  to  tbc  general  ore  structure  as  a  25  years  and  leaves  Central  Porcu- 

daily  allow^ables  to  135.000  barrels  or  more  and  for  the  remaindei-j  1.32  cents  a  share  on  outstanding  "’hole.  pine  with  sole  jurisdiction  of  the 

of  the  summer  months  the  figure  will  be  more  than  1-50,000  barrels  I  stock  from  previous  year's  figure  Orders  will  be  placed  imme-  half  of  its  property. 


daily. 

For  March  the  Redwater  field 
Will  be  allowed  to  produce  31.713 
barrels  daily,  reduced  from  15.718 
barrels  in  February.  Leduc-Wood- 
bend  is  authorized  to  produce  21.- 
628  barrels  daily  in  March,  down 
from  29.745  barrels  the  previous 
month.  Turner  Valley  is  allotted  i 
8.800  barrels  for  March  compared  I 
with  9.000  barrels  daily  in  Feb-  , 
ruary.  Production  in  other  fields  ; 
such  as  Stettler.  Joseph  Lake.  Ex-  | 


of  $57,252.  equal  to  2.08  cents  a  I  diately  for  the  necessary  hoisting  Central  Porcupine  has  cash  and 
.share.  equipment.-  The  program  will  re-  bonds  to  the  value  of  $132,187  and 

Report  states  that  improved  about  two  years  to  com-  in  addition  has  securities  with 

earnings  showing  is  accounted  for  P'^^e.  •  market  value  of  $173,338.  Com- 

bv  increase  in  the  amount  of  ore  meantime  the  ore  zone  pany  is  bringing  its  cash  position 

treated  combined  with  the  higher  by  diamond  drill-  up  to  $150,000  by  the  sale  of  part 

grade  of  ore  handled.  Shipments  ^ 

to  the  Noranda  smelter  totalled  are  to  proceed  immediate- 

130,625  tons  grading  .150  oz.  per  rON^S^in^TFn  rANDFro  5,500-foot 

ton  from  which  20,797  ounces  of  CANDEGO  j  ,evel  of  Coniarum  approximately 

gold  were  produced  Previous  Consolidated  Candego  Mines  2,200  feet  which  will  carry  it  200 
vear  110  378  tons  were  shipped  steady  production  feet  within  the  Central  Porcupine 

kveraging  .141  oz.  gold  per  ton  high-grade  ore  on. the  basis  ground.  At  this  point  a  winze 
with  15,576  ounces  produced.  rate  will  be  sunk  to.establish  a  work- 

Operating  costs  were  reduced  to  f  to  Stewart  Troop,  ^esi-  mg  level  at  7.000  feet  from  which 

$4.62  per  ton  from  $4.73  due  to  managing  director.  Com-  I.OOO  feet  of  lateral  work  will  be 

the  greater  tonnage  handled.  exploration  and  de-  carried  out  plus  diamond  drilling. 

velopment  program  in  progress  - - 


East  Is  Warned 
On  Alberta  Gas 


Mean  Lost  Supplies 


-  to  the  Noranda  smelter  totalled 

Western  Geoloaist  Savs  grading  .150  oz.  per 

vvesrern  N:7eoiogi5T  oays  20.797  ounces  of 

Lack  of  Interest  May  gold  were  produced.  Previous 


averaging  .141  oz.  gold  per  ton 


celsior,  Conrad.  Campbell.  White-  (.special  to  The  Financial  Times)  with  15,576  ounces  produced.  i  ^  ^ 

mud  have  had  their  maximum  ;  '  .  „•  a  '  Operating  costs  were  reduced  to  /  ^ 

production  siniilarlv  curtailed.  ’  j  ,4  53  per  ton  from  $4.73  due  to  \  director.  Com-  I.OOO  feet  of  lateral  work  w 

o  o  ‘  v  cd  bv  Dr.  T.  A.  Link,  prominent  I  the  oreater  tnnnap-e  hnnrMeH  an  exploration  and  de-  carried  out  plus  diamond  dri 

Du,-I„g  tt  the  gov-  eeCogi,.,.  ,„d  o„  - 

eminent  issued  petroleum  and  rity.  that  if  Eastern  Canada  fails  spite  of  the  fact  Noranda  mines  and  add  important  addi-  kk^e^cc^  AAiIIAC 

natural  gas  leases  on  838,518  to  show  a  greater  interest  in  de-  ceased  giving  a  production  subsidy  tional  ore  reserves  IwldtClJia  fWllllCJ 

acres.  Of  that  total  789.720  acie.s  which  amounted  to  $40,700  in  1949.  John  Campbell,  mine  manager,  |  (•  *  1% 


acres.  Of  that  total  789.720  acie.s 
are  located  in  Northwest  Alberta 


and  39.828  acres  are  in  Southeast  of  the  western  plain.s,  the  I  qq1(J  Mining  Assistance  payments 


which  amounted  to  $40,700  in  1949.  John  Campbell,  mine  manager. 
As  a  result,  combined  Emergency  reports  that  opening  up  of  the 


Alberta  imu  lUNCii  UUL  in  uie 

Amerada  Petroleum  Corporation  vvhen  the  Alberta 

obtained  rights  on  all  the  new  Sovernment  permits  tne  export  of 
northern  reservations  while  Basin  province. 


mnv  finri  itspif  nnt  in  fhp  .iiciito  ,-n,ne  lo  provide  a  balanced  high 

cold  as  ‘and  when  the  Alberta  millheads  is  well  ad- 


$77,493,  down  from  $118,228. 


I  vanced  and  in  shape  to  supply  the 


Petroleums  Ltd.  took  the  southern 
leases. 

¥  ¥ 


In  an  address  here  to  a  joint 
meeting  of  the  Prospectors  and  ! 
Developers  Association  and  the  j 


Proved  ore  reserves  at  the  end  mill  with  a  continuous  run  of  I 
of  the  year  were  estimated  to  be  high-grade  silver-lead-zinc  ore.  | 


Earnings  Drop 

Heavy  Turnover  in  Un¬ 
derground  Workers  Af¬ 
fected  1950  Results 


Twenty-five  wells  were  com-  CI®ological  A.ssociation  of  Canada,  , 
pleted  in  the  province  last  week  to  expressed  the  opinion  j 


nine  oil  producers  last  week,  in¬ 
cluding  seven  lor  Imperial  Oil  Ltd.,  j 


MINING  MARKET  RECORD 

Trantoctiens  on  TORONTO  STOCK  EXCHANGE 


group  and  one 


Lahe  •  ‘  "“u  gas  reingeraiion 

}f,  iji  if,  ;  was  $150.  The  .same  service  in 

Lower  Cretaceous  oil  production  well  over 

has  been  found  on  a  40-acie  tract  f®"®,  ^^e  means  available 

in  the  Leduc-Woodbend  area  that  : 

,  ,  ,  rN  -1  i  course,  is  much  colder  than  in 

alreadv  has  a  D3  Devonian  oil  t,  .  .  -j  ft.u  .  ^ 

,  ..  ,  .  ,  :  Toronto,  he  .said.  The  costs  of  the 

well  located  on  it.  and  has  assured 

1  rr.1  .  -11  same  services  in  Toronto  using 

D2  Devonian  production.  The  drill-  ® 

.  .  .  .  .  u  r>  natural  gas,  however  were  not 

ing  IS  being  carried  out  bv  Bay  v,  1  i-j 

_  .  ,  2  ..  „  '  touched  upon,  nor  did  he  go  into 

Petroleum  Corporation.  Bav  paid  u  . 

..1.  c  details  about  what  efforts  are  be- 

a  ca.sh  bonus  of  $58  66.,.  plus  a  lo.  ^  companies  to 

per  cent  royalty  bonus,  for  the  transport  the  gas  here, 
acreasro.  „  . 

Although  .several  well  sites  at  Estimates  of  natural  gas  re- 

Leduc-Woodbend  have  shown  oil  vary  widely. 

,  ,  i..  *■  c  •  They  range  all  the  wav  from  4.- 

production  from  a  combination  of  ,  .  J  .  . 

^  ,r  „  .  r^o  T-v  600.000.000.000  cubic  feet  to  7,- 

zon«.s  ( Lower  Cretaceous,  D2  Dev- .. 

,  ^  .  000.000,000.000  cubic  feet.  Under 

Oman  and  D3  Devonian  1,  Bay  s  4.  „  w  ^ 

.  u  ,•  ,  *  u  *u  1  recent  regulations  put  into  effect, 

4®  ac.'es  IS  believed  to  be  he  only  ^ink  estimated  reserves  of 

on«  that  found  oil  in  all  tli'ee 

I  have  been  established  by  1954. 

If.  ^  ;  _ 

A  dual-zone  naturfal  gas  di.s-  tOBT.^RN'  PRODFCTION'  OIT' 
covery  lias  been  recorded  at  a 

unldcat  well  in  the  Tawalinaw  Toburn  Gold  Mines  Ltd.  reports 
area  50  miles  north  of  Edmonton,  bullion  output  in  January  valued 
The  latest  discovery  is  Sharpies-  at_^S45.292  as  compared  with  $51,- 
Stanolind-Superior-Tawatinaw  No.  December  and  $41,732  in 


been  found  in  the  Viking  sand  and  recovery  of  $13.48  per  ton  against 
the  Lower  Cretaceous.  The  well  is  ^be  year  ago  comparison  of  3,667 
now  below  3.080  feet,  heading  for  4ons  and  recovery  of  $11.38  per 


course,  is  much  colder  than  in 


transport  the  gas  here. 


They  range  all  the  wav  from  4,- 


have  been  established  by  1954. 

TOBl^RX  PRODI’CTION  OIT' 


with  oil  the  principal  hope. 


$14.76  per  ton. 


has  announced  plans  for  the  im-  4o  be  issued  for  properties.  A 
mediate  drilling  of  two  wells,  one  Public  offering  is  being  made  of 
in  the  Kavanagh  area  about  four  893.280  share.s,  with  2.000,000 
miles  southeast  of  the  Leduc  shares  to  remain  in  the  treasury. 
“McLeod  oil  pool”,  and  the  other '  ¥  ¥ 

on  the  northwest  fringe  of  the  ^be  sands  of  the  basal  lower 
Redwater  oil  field.  Cretaceous  on  the  Alberta  plains 

Anaconda  recently  acquired  '  been  given  another  boost  as 


financial  interests,  thus  enabling 
it  to  carry  out  its  expanded  pro¬ 
gram. 

¥  ¥  ¥ 


oil  discovery  at  Dewdrop  Lake. 
The  new  oil  strike  is  eight  miles 


have  staked  location  for  their  ini-  Limited  and  Socony-Vacuum  Ex- 
tial  venture  on  a  quarter-section  ploration  Company.  The  discovery 
in  the  “McLeod  area”  of  South-  well:  Delhi-Socony-Dewdrop  No.  1. 
east  Leduc.  The  three  firms  in  |  The  discovery  was  indicated  on 
the  project  include  Allenbee  Petro-  drillstem  test  run  and  was  con- 
Jeums  Limited,  Cardinal  Petro-  ,  firmed  when  drillpine  was  pulled, 
leums  Limited  and  Tri-West  Petro-  The  oil  discovery  interval  is 
lums  Limited.  4.101  to  4.135  feet,  in  basal  Cre- 


The  first  well  will  be  Allenbee-  taceous.  A  one  hour  drillstem  test 


Cardinal-Tri  West  Marlinger- 


There  was  a 


Leduc  No.  5.  quarter  mile  .south  of  ,  initial  gas  blow,  building  up  to  an 
Leduc  Con-solidated  Calmar  No.  2  j  estimated  rate  of  100,000  cubic 
and  the  same  distance  west  of  feet  daily.  While  it  was  evident 
Texaco-McColl-South  Leduc  No.  4,  fluid  was  coming  from  the  forma- 
both  D2  oilwells.  tion  into  the  pipe,  no  fluid  reached 

¥  ¥  ^  the  surface  before  tester  was 

Organization  of  Calbrico  Petro-  dosed.  Pulling  of  pipe  started 
leums  Limited,  backed  by  Van-  and,  after  one  stand  of  pipe  had 


pany  is  starting  with  a  sizeable  :fi  if,  ,  iicillcy 

stake  in  Alberta  exploration,  with  ,  u-  t.  ,•  1  «„ii 

an  interest  in  three  wells  now  I  /^’"Camrose  wildcat  whi^ch  dis- ^  n|«b^ 
drilling  for  search  of  oil  and  gas  '  ight  crude  oil  in  the  Vik-  j  „oiiin«..r 

in  the  province.  Extension  of  ac-  1  ^he  second  week  i  5  b 

*  ,  .  ..  ,  of  19.'>0  hils  been  swabbed  into  '  itnv'i* 

tivity  into  additional  area  is  i  i  . 

.  ,  I  pioduction  at  an  estimated  rate  of  »  ib*»i.  l.nj 

^  f  f  r*  n  *  I?  barrels  daily.  The  well,  locat-  !  j!itV*i-Iu' 

President  of  Calbrico  Peti  oleums  ,  o- ‘ 

la  Dudley  F.  G.  McGee, •.  Vancouver  acre  lease,  is  ovvned  : 

barrister  Herb  W.  Purcell.  oH  Anglo  Canadian  ! 

operator  from  Vancouver  and  Cal-  ^  !  'liil-k  Wa 
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^  .  .  .  1  *  1  Edmonton  Corporation.  i  iHctiiri 

^fary,  is  vice-president  and  manag:-  ^  \ 

ing  director.  Other  directors  in-  -  ^  ^  *  j  .inhurkr  .  .  . 

elude:  John  McLeod,  president  and  Arrangement  have  been  com-  ! 
managing  director  of  Leduc-  pleted  by  Trans  Empire  Oils  Ltd.  |  Kriorc 
Calmar  Oil  Company.  Calgary;  with  Roj-al  Securities  Corporation 
Fred  J.  Hume,  mayor  of  Vancou-  Ltd.  for  an  underwriting  issue  of  Keyboymn 
ver;  and  Paul  Moseson,  president  $1,500,000.  The  new  financing  will  •  • 

of  Devon  Drilling  Company,  Wet-'  make  possible  an  expansion  in  ex-  i.abrador  ..... 

askiwin.  Secretary-Trea.surer  is  ploration  and  development  by  the  |  ; 

Betty  Erickson  of  Vancouver.  company  which  already  has  .sub-  1  akt-  I  inn. 

Tlie  company  lia.s  aitUiorizeU  stantial  production  at  Leduc,  | 

capitalization  of  4.000.000  shares,  j  Stettler,  Redwater  and  Lloyd-  liakr  siioie 

Of  those,  106,720  share.s  were  is-  minster. 
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ml  Annual  report  of  Macassa  Mines 
i  Ltd.  for  1950  shows  a  moderate 
decline  in  value  of  production 
fitim  previous  year  and  a  fairly 
sharp  drop  in  net  earnings  after 
High  Low  all  charges.  Net  was  equivalent  to 

,  ’  12  cents  a  share  as  compared  with 

' ji.v .  '’.o.v  '.  15-84  cents  a  share  for  1949. 

.11:, C  .(i.-,C  Directors’  report  .states  tliat  j 
!■>«  !;li  additional  mechanization  in  un- 

i.iij  i.iii  derground  work  has  tended  to  off- 

■',*!  .set  rising  costs  to  some  extent 
.s«  .k2  but  that  a  heavy  turnover  in  the 

’'•I2  '  '  underground  working  force  dur- 

.17  d7  '  j  ing  the  last  six  months  of  the 
'  •M  ’’'I7  '  adverse  effect  on 

’.II  “i.i  both  production  and  costs. 

Bullion  output  was  valued  at 
.rio  ;C'.ii  $1,662,908  as  compared  with  $1,-  ' 

.T-J”  .7.*’’  728,451  and  cost  was  down  at  | 

’;ii’2‘,s  '.iiz'.g  $61,634  from  $115,631  year  before. 

'rV  'm  Operating  costs  were  slightly 

!iiii  *  liii  lower  at  $1,281,316  and  net  after  | 

charges  was  down  over  $100,-  1 
ti.i.iKi  (i,'),.'i(i  000  at  $322,708.  i 

During  1950  a  total  of  128,710 
.iiil'  j  .1/1  tons  were  milled  as  compared  with 

.(lit",  .(rt-'i  126,511  tons  in  1949  and  recovery 

r.:i(i  lilii’i  i  °tf  at  $12.92  a  ton  frorii 

I  $13.66  a.  ton.  Ore  reserves  of  418,- 
i  iL'  .12  j  tons,  averaging  .39  ozs.  per 

.((!•'-  .iT  I  ton,  compared  with  previous  year 

'  .'(I'm  .  Viii  I  figure  of  451,690  tons  aver- 

.'(I'li.J  j  aging  .407  ozs.  1 

1 'J!  I'lil  '  Report  states  that  development  j 
.;u  .’•11  I  of  a  block  of  eight  new  levels  be-  | 

•j”  tween  the  4,625  and  5.650-foot  i 

ill'-  ill'-  levels  should  be  started  later  this 
"’(I-  ~  1(1  when  the  No.  2  winze  is  sunk  I 

in  ill  another  500  feet.  To  date  this  j 

'yl  pi  program  has  cost  $257,703,  of 
.’(lii!-  iiir*  which  $197,197  was  spent  in  1950.  | 
'Iis-i  ’Il'p  hoist  in  this  winze  is  capable  j 

i'li't  imU  of  serving  to  an  ultimate  depth  | 

•I  -/v-  of  8.000  feet  below  surface.  j  j 

'.Ti'4  "iiill  During  the  year  Renabie  Mines  I  ^ 

.!i!i  Mill  completed  repayment  of  its  in-  | 
.’in  **’iln  debtedness.  This  liability,  which  |  ^ 

-It  at  December  31,  1949,  amounted  ;  , 

'’ill'll. '.  '’iav,:.  $487,916,  has  now  been  extin-  !  ‘ 

.1(1  ■  .17  '  guished.  Working  capital  above  , 

’iiii'..  ’(17"'  include  the  800,005 

.2(1  "  .2!_i^  shares  of  Renabie  held  by  Macas-  i 

I  f  i  1  t'!'*  which  are  carried  at  $370,005.  j 
.ilii’i  i(ix"i  but  have  a  market  value  far  in  j 
IM  (M-i  excess  of  that  amount.  Macassa  : 

iio'.j  iioi.i  also  holds  $700,000  4  per  cent 
I  -'i  I’-'fl''  I'nortgage  bonds  of  Renabie 

i'iiil  r.rn  due  April  1,  1956  and  this  item  is 

•[[j  -Jjj  carried  at  cost  of  $598,821.  j 

ioi  iiM'-  -  ! 

8;:lii  8:!ii!  Earninqs  of  Renabie  ! 

I  Til  ii7.s  Show  Wide  Expansion 

2.8(1  .'i.ii.'i  : 

i-.'.IJ  i  llti  Annual  report  of  Renabie  Mines  | 
I, iiii  liiii  Ltd.  for  1950  shows  net  earnings  | 

I’vi  i’lii  sharply  higher  than  for  preceding 

2.7(1  :i.’ii.'i  year  at  $291,544,  equal  to  27.7  | 

’'in  'r.  ®ents  a  share,  as  compared  with  | 

.22  ’2:1  $168,724  equal  to  16  cents  a  share,  j 

’’  iiii  '*  ii’i  Production  was  valued  at  $1.-  ! 

2(1., in  2(>.7i  411,237  as  again.st  $1,193,807  and 

■|*,1  ’p  cost  aid  was  down  at  $103,118  from  , 

:2:i  ;2ri  :  $149,409.  j 

ti.i  I ”11  O*'®  reserves  wore  moderately  j- 

.11.1  .11.1  higher  at  483,000  tons  with  aver-  ! 

.'(til.,  .’ii.s'i.:  age  grade  of  .254  as  compared  with  | 

.n:i‘.j  .nit'.i  440,000  tons  averaging  .250  per 

2;i:i;  2;;!il  ounces.  I 

•'ll  .III  I  Fire  which  destroyed  the  shaft  . 
.■!*!  !2.'!  house,  crusher  house  and  convey- 

•^1  ■'{■i  or  galleries  at  company’s  property  j 

■inn  .xii'i  in  Januaiy  of  this  year,  report  ; 

states,  will  compel  discontinuance; 
i.'in  '  L.12  of  production  for  about  four  j 

.x.i  .‘II  month.s  during  rebuilding  opera-  ' 

.<»i»  .i»!i  ; 

f.i  tions.  The  loss  is  fully  covered' 
’li-i’  'n'l  insurance.  Meanwhile  under-; 

s.’nn  *  ‘j.n.i’’’  ground  development  will  continue, 
•r'll  ■r’n  During  the  year  company’s  in- 
'12  '  J2,  debtedness  to  Macassa  Mines  in 

i-jjii,.  respect  of  promi.ssory  notes  and 

2MII  *  2!i.i"'  interest  which  amounted  to  $487,- 
’Iw  ‘  ’Iis'i'.  f^eeeniber  31.  1919,  was  re- 

!::iii,  .;;7  ’  paid.  The  company  still  has  out-  ! 

I  ’iiii  rs’7  standing  4  per  cent  fir.>Jt  mort- 

.1(1  12  gage  bonds  due  April  1.  19.56,  to  ' 

•j;i  j  J  the  amount  of  $700,000,  and  ac- 

r.iij  i.m  crued  interest  on  December  31, 

1950,  was  $113,000.  : 

i:t2:I  i;t2.'i  -  -  —  ■ 

.V-i  ill, ,  '  SIGMA  PRODUCTION'  OFF 

Inn'll  rj.’nii  '  Sigma  Minete  (Quebec)  Ltd.  re- i 
(17  .07  ports  bullion  output  in  February  ; 

'."i  valued  at  $202,969  from  milling  of  I 
.12  ^  31,  682  tons  of  ore  for  an  average 

I'li'l''’  1  liV'  recovery  of  $6.41  per  ton.  This 
.(M‘.,  ^iM^'i  compares  witli  output  of  $217,77.5 
I  '.’lj  i  I  from  311,088  Ions  ndllecl  or  $6.79  ' 

.7:1  [78  !  per  ton,  for  the  same  month  la.st  i 

’■’-''i  -/'r'i  I  year.  Production  in  January  this  I 

1.2(1  L27  1  year  totalled  $229,962.  | 


1950  Good  Year 
Porcupine  Reef 

_  y 

Opening  Up  of  High 
Grade  Ore  Reflected  In 
Wide  Earnings  Gain 

Toronto  --  Annual  report  of 
Porcupine  Reef  Gold  Mines  Ltd. 
for  1950  reflects  handling  of  ore, 
a.s  from  July,  from  new  high 
grade  ore  zone  at  property  with 
consequent  wide  expansion  in 
production.  Net  earnings  for  fear 
were  sharply  higher  than  for  1949 
at  equivalent  of  20.5  cents  a 
share  on  stock  as  compared  with 
3  cents. 

Production  for  1930  was  valued 
at  $1,531,367  as  compared  with 
$579,781  year  before  and,  after 
costs  and  taxes,  net  earnings  of 
$812,007  compared  with  $130,531. 
On  99,583  tons  milled  in  year 
under  review,  recovery  per  ton 
was  $13.38;  which  compares  with 
84,648  tons  milled  in  1949  with 
average  recovery  of  $6.85  a  ton. 
Costs  per  ton  were  higher  at 
$6.69  as  against  $6.22. 

During  the  three-year  tax- 
exempt  period  ending  December 
31,  1930,  no  federal  taxes  were 
payable  and  no  write-offs  were 
made  for  plant  or  for  deferred  de¬ 
velopment. 

Estimated  ore  reserves  of  313,- 
000  tons,  with  an  average  cut 
grade  of  0.36  ounces  per  ton,  are 
based  on  proved  ore.  About  one- 
third  of  this  reserve  is  contained 
in  the  high-grade  westerly  zone 
where  it  is  difficult  to  make  an 
accurate  estimate  of  the  grade  of 
the  ore. 

These  figures  are  believed  to  be 
conservative  as,  based  on  mining 
experience  to  date,  it  is  indicated 
that  the  tonnages  mined  may  be 
considerably  greater  and  the  aver¬ 
age  grade  possibly  lower  than  the 
figures  reported. 

Ladulama  Aims  At 
A  500-Ton  Mill 

In  annual  report  of  Ladulama 
Gold  Mines  Ltd.,  for  1950,  M.  J. 
Boylen,  president,  states  that  de¬ 
velopment  to  date  is  regarded  as 
very  encouraging  and  additional 
work  is  being  carried  out  with  the 
objective  of  blocking  out  a  total 
of  1,000,000  tons  of  ore. 

At  present  there  is  sufficient 
ore  available  above  the  725  ft. 
horizon  to  supply  a  .500-ton  mill 
for  three  years.  Directors  feel 
that  at  completion  of  the  present 
program  the  plans  for  the  mill 
can  be  finalized.  It  is  planned  also 
to  drift  east  from  the  bottom 
level  to  explore  the  dovynward  ex¬ 
tension  of  the  gold  bearing 
quartz  zone  which  was  located 
by  drilling  on  the  Tonalite  Gold  | 
Mines  property,  which  was  ac- 1 
quired  by  Ladulama  during  the  | 
year.  , 

Balance  sheet  as  of  December  j 
31  shows  current  assets  of  $728,-  | 
007.  excluding  supplies  of  $12,-  ; 
642.  Current  liabilities  totalled  $7,-  ' 
118.  ! 

. . .  _ . .  ,  . .  I 

SURF  INLET  PAYMENT  j 

- -  ! 

Surf  Inlet  Consolidated  Gold  j 
Mines  Limited  has  received  pay-  I 
ment  for  .50,000  shares  at  12 'i 
cents  and  the  balance  of  the  cur¬ 
rent  instalment  of  150,000  shares 
at  the  same  price  under  agree¬ 
ment  with  Wedlake  Interests 
Limited  has  been  extended  to 
April  1st.  Issued  capital  is  3,450,- 
000  shares,  leaving  1,550,000  in 
treasury. 


I  Gianf  Yellowknife 
Development  Progress 

The  program  of  development  in 
j  the  “C”  shaft  area  at  Giant 
Yellowknife  Gold  Mines  is  making 
good  pi’ogress  company  reports. 
Driving  to  the  north  on  the  750- 
■  ft.  horizon  haulageway  to  con-, 
nect  with  the  "B”  shaft  area  is 
now  out  about  600  feet,  with  ap¬ 
proximately  900  feet  to  go.  The 
drive  to  the  .south  has  already 
started. 

Milling  capacity  is  at  420  tons 
daily,  with  the  program  of  mill 
expansion  to  start  when  supplies 
and  equipment  reach  the  pro¬ 
perty  in  the  early  summer.  Plan 
is  to  increase  the  milling  rate  to 
700  tons  daily.  A  new  mill  struc¬ 
ture  expansion  programs.  Cru.sh- 
present  building  to  house  the  add¬ 
ed  equipment  for  present  and  fu¬ 
ture  exapnsion  programs.  Crush¬ 
ing  and  grinding  equipment  now 
in  use  can  handle  the  proposed 
1952  expanded  milling  rate. 

Wide  1950  Gain 
By  Falconbridge 

On  Sales  Up  Sharply 
from  1949  Level,  Net 

Earnings  Nearly  Doubled 

— 

On  metal  sales  valued  at  $6.2 
million  more  than  for  previous 
year  at  $17,380,316,  Falconbridge 
Nickel  Mines  Ltd.  reports  for  year 

1950  net  earnings  almost  double 
those  for  1949  at  $2,707,566  equal 
to  81  cents  a  share  on  outstand¬ 
ing  stock  as  compared  with  $1,- 
432,306  equal  to  42  ednts  a  share. 

Interim  report  issued  by  com¬ 
pany  shows  that  928,650  tons  of 
ore  were  treated  last  year  as 
compared  with  941,929  tons  in 

1949.  Gross  operating  profit 
amounted  to  $5,958,175  compared 
with  $2,680,900.  Non-operating  in¬ 
come  was  higher  at  $100,604 
against  $73,549;  depreciation  and 
deferred  development  expenses  in¬ 
creased  to  $1,795,535  from  $646,- 
742  and  taxes  were  sharply  higher 
at  $1,567,868  against  $577,755. 

Both  current  assets,  at  $9,474,- 
193,  and  current  liabilities,  at  $1,- 
955,924,  were  higher,  and  working 
capital  stood  at  $7,518,269  against 
$6,610,799  on  December  31,  1949. 
Loans  amounted  to  $918,553 
against  $688,218. 

Report  states  that  large  stocks 
of  matte  and  metals  on  hand  at 
the  beginning  of  1950  permitted 
sales  considerably  in  excess  of  the 
year's  production.  These  heavy 
deliveries  of  matte  and  metals  at, 
prices  higher  than  those  prevail¬ 
ing  in  the  previous  year  resulted 
in  a  marked  increase  in  the  year’s 
profits. 

Operations  are  continuing  in 

1951  at  a  high  level.  I 

Gwllllm  Lake  Gold 
Has  Redeemed  Notes 

-  ! 

Gwillim  Lake  Gold  Mines  Ltd.  re-  j 
deemed  during  the  past  year  the  ' 
outstanding  5  per  cent  demand  1 
notes;  in  part  with  the  proceeds 
from  the  sale  of  equipment.  In  in¬ 
forming  shareholders  of  this  de¬ 
velopment  at  annual  meeting  K. 
J.  Springer,  president  stated  that 
company  was  not  active  in  the  field  I 
last  year,  but  that  claims  in  Chi- 
bougamau  were  kept  in  good 
standing. 

Balance  sheet  at  December  31, 

1950,  shows  cash  of  $2,959  and 
investments,  at  cost  of  $3,750, 
consisting  of  25,000  shares  of  Hal- 
port  Mines.  Current  liabilities 
werewere  $1,469. 


Broulan  Profit 
Widely  Higher 

Largely  Due  to  Income 
from  Other  Mines;  Net 
Almost  Doubled  In  1950 

Annual  report  of  Broulan  Por¬ 
cupine  Mines  Ltd.  for  1950,  show¬ 
ing  net  earnings  close  to  double 
those  for  previous  year  at  equi- 
v’alent  of  11  cents  a  share  as  com¬ 
pared  with  6  cents  a  share,  re- 
flecLs  benefits  of  company’s  policy 
of  participating  in  development  of 
other  mines. 

Production  from  company’s  own 
property  for  year  was  only  slight¬ 
ly  in  excess  of  1949  figure  at 
$487,324  as  compared  with  $472,- 
726  but  other  income  was  nearly 
200  per  cent  greater  at  $194,833 
as  against  $68,164.  Bonetal,  Por¬ 
cupine  Reef  and  Hugh  Pam  pro¬ 
perties  are  all  under  the  aegis  of 
Broulan  and  operation  of  these 
mines  accounts  for  a  large  pro¬ 
portion  of  Broulan’s  profits  in 
1950,  including  $119,840  in  divi¬ 
dends  from  Porcupine  Reef. 

Net  earnings  of  $305,834  were 
up  from  previous  year’s  $161,084. 

Ore  resen'es  of  100,000  tons 
averaging  .25  oz.  per  ton  are  sub¬ 
stantially  in  excess  of  the  45,000 
tons  of  .20  oz.  grade  at  end  of 
1949. 

Dealing  in  report  with  condi¬ 
tions  in  the  industry,  B.  IV.  Lang, 
president,  points  out  that  the 
large  increase  in  costs  of  about  75 
per  cent  since  1939,  with  gold  still 
below  the  1939  level,  has  forced 
the  gold  mines  to  mine  a  pro¬ 
gressively  higher  grade  to  operate 
at  a  profit. 

This  results  in  leaving  behind 
large  tonnage  of  lower  grade  ma¬ 
terial  which  would  have  been  prof¬ 
itable  ore  at  former  costs.  An¬ 
other  result  is  the  reduction  in 
tonnage  mined  with  consequent  in¬ 
crease  in  unit  cost. 

Bonetal  Reports  Good 
Results  at  New  Mine 

Bonetal  Gold  Mines  reports  ex¬ 
cellent  results  in  the  opening  up  of 
its  new  mine  by  the  extension  of 
Porcupine  Reef’s  970-foot  level 
drift  into  Bonetal’s  most  westerly 
claim.  During  1950  an  additional 
length  of  245  feet  of  new  ore 
averaging  0.59  ounces  per  ton  on 
muck  samples  was  opened  up. 

In  the  length  of  approximately 
900  feet  explored  on  this  level  up 
to  the  end  of  1950,  a  total  length 
of  566  of  ore  has  been  proven 
averaging  0.53  ounces  uncut  or 
$18.55  per  ton  on  muck  samples. 

Between  the  east  end  of  the 
970-foot  drift  and  the  eastern 
boundary  of  the  property,  a  favor¬ 
able  zone  of  about  3,000  feet  in 
length  remains  to  be  explored. 

Production  W2is  continued  on  a 
limited  basis  during  1950.  and  is 
continuing  in  1951,  from  the  east¬ 
ern  low-grade  area  which  is  being 
minded  from  the  Bonetal  shaft. 

An  operating  profit  of  $28,578 
was  .shown  in  1950  compared  with 
$25,009  in  1949.  The  1950  net 
profit  after  taxes,  but  with  no 
write-offs,  amounted  to  $26,836. 
compared  with  the  1949  profit  of 
$552  after  write-offs  totalling  $24,- 
983. 

NORI-ARTIC  GET.S  PAYMENT 

Norlactic  Mines  Ltd.  ha.s 
received  payment  for  February 
23rd  underwriting  of  100,000 
shares  at  60  cents  under  agree¬ 
ment  with  Draper  Dobie  &  Co. 
Issued  capital  is  3,259,624  shares, 
leaving  740,376  in  treasury. 
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Tfie  Hojaf  22nd  [Rcjinicnt 


Ati’cctionately  known  a.s  tlie  ’’Van  Doos  ”,  the 
Royal  22nd  Regiment  was  organized  in  1920  to 
carry  on  the  hghting  traditions  of  the  22nd 
Battalion  C.E.l.  In  their  motto,  ”Je  me  sou- 
viens”  (”I  remember”),  they  recall  the  stirring 
achievements  of  the  early  Quebec  militia. 

During  World  War  II  the  22nd  served  in  all  the 
impuriant  engagements  from  Sicily  northward 
through  Italy.  In  addition  lo  their  traditional 
duty  of  garrisoning  the  Quebec  Citadel,  (he 
"Van  Doos”  have  contributed  to  Canada’s 
Special  Force  for  service  overseas.  Proud  of  their 
glorious  past,  the  Royal  22nd  is  one  of  Canada's 
honoured  regiments  in  which  . . .  TRADI  FION 
COUNTS, 


I2.nn  ('j.iin 

(17  .07 


This  illiislration  showt  0 
prii  ate  of  the  Royal  22nd  in 
the  ieremoniat  uniform 
aJopteJ  at  the  time  of  their 
iillilialiun  with  the  Royal 
Welsh  t'usiliers.  A  full 
colour  reprodu(tion,  suitable 
for  framing,  may  he  obtained 
free  by  stndinz  your  name 
and  address  (please  print)  to; 
Dept.  350.  Tradition  Cnunta. 
O’Koefe  Hous*.  Victoria  Straaf. 
Toronto.  Canada. 


O’KEEFE’S  BREWIIfG  COMPANY  LIMITED 


I!/' 


ACTIVE  COMMON  and  PARTICIPATING  STOCKS 


Earn.  Ajiparent 
III!  Annual 
aiiurc  UIt 


1.13  0.60 

2.17 

7.16  3.45 

V  1.20  0.60 

1.90  2.00 

0.61  0.25 

4.25  3.00 

1.24  1.00 

1.41  0.60 

1.53  2.00 

4.51  2.00 

2.62  I'.OO 
1.50  ’0.40 

8.07  0.65 

2.24  1.60 
0.30 

0.11 

3.21  1.20 

2.61  0.60 
3.72  1.80 

3.22  1.25 

0.75  0.45 

4.80  1.50 

1.33  1.00 

4.86  2.50 

0.62  0.60 

2.90  1.50 

2.90  1.50 

2.18  2.00 

3.53  1.00 

0.98  0.95 

7.82  2.50 

2.30  1.00 

2.92  1.75 

2.88  2.00 

1.05  0.80 

4.33  2.40 

3.36  1.65 

1.51(d)  ... 
5.60  5.00 

1.20  1.22 

1.24  0.87ii 


AbiUbi  56%  9%  53% 

Acadia  At.  (n)  8%  7%  7% 

do  'A'  (n)  21  20  20% 

AgrneW'Suipass  10%  7%  10% 

Algoma  Steel  34  12%  31% 


Brazilian 
B.A.  Oil 
B.C.  Forest 


IBID-  I94a-  Earn.  Apparent 

1930  tUoU  Current  Yield  per  Annual 

lliah  U>w  price  %  Snare  Ole. 

56%  9%  53%  5.61  1.29  1.00 

8%  7%  7%  ...  4.77  1.70 

21  20  20%  . . .  6.83  2.60 

10%  7%  10%  5.58  8.79  4.50 

34  12%  31%  ...  4.02  2.20 

106%  40%  95%  3.62  6.93  2.85 

12%  5%  12%  4.90  0.67(d)... 

52  21  49%  4.02  2.82  2.10 

15%  7  14%  1.69  5.05  2.00 

47  17%  47  6.38  117  0.50 

27  3%  26  3.84  •••  0-40 

14%  9%  11%  7.66  3.41  1.00 

43%  38%  41%  4.85  115  0.70 

26J4  1744  24%  8.04  115  0.75 


Aluminium  106%  40%  95% 

Argus  Corp.  12%  5%  12% 

Asbestos  52  21  49% 

Atlas  Steels  15%  7  14% 

Bathurst  ‘A’  47  17%  47 

do  ‘B’  27  3%  26 

Beatty  Bros.  14%  9%  11% 

Bell  Telephone  43%  38%  41% 


Dorn.  Glass 
Dom.  Magnesr 
Dom.  Oilcloth 


Dom.  Stores 


Dom.  Textile 


26%  17%  24% 

34  22  34 


1949- 

I93IJ 

i;i4J 

(Curri-iii 

VirlJ 

1  Earn.  At 
per  } 

.ipul'cllt 

iniitlal 

Higb 

1  .Itvk’ 

Erica 

% 

1  Stiara 

Div. 

22 

lo  ;  8 

21 

4.76 

3»l 

1.00 

de  ‘B’ 

33 

14% 

30*4 

5.64 

3.47 

0.80 

Mtl.  Locomotive 

65*4 

31*s 

59 

4.41 

12.03(d)  ... 

Mtl.  'Tramways 

90 

42 

86 

5.29 

1.30 

Moors  Corp  (n) 

47% 

22*4 

44% 

4.97 

2.38 

1.00 

Nat.  Breweries 

67 

25% 

67 

4.25 

1.67 

0.56 

Nat.  Drug  A  Ch 

16 

7% 

16 

8.68 

0.86 

NaL  Grocers 

43 

36% 

40 

5.25  ! 

4.53 

2.00 

Nat.  Hose  ’B’ 

33% 

13*4 

32% 

6.22  ' 

1.92 

2.00 

Nat.  Steel  Car 

It 

10 

13% 

8.70  1 

3.77 

2.00 

Niagara  Wire 

11 

8*4 

10 

4.00  1 

5.68 

4.00 

Noranda 

38 

20 

35 

2.86  1 

1.06 

North  Star  Oil 

16% 

10 

16 

4.38  1 

1.07 

1.66 

Ogllvie  Flour 

14*^ 

5 

14*j 

0.17 

0.68 

Orange  Crush 

81 

13*,-j 

31 

3.22  1 

2.98 

1.95 

Page  Kersey 

1B4P-  1949- 

193U  Current  Ytelit 
Hlab  t-ow  Price  % 


5  8 

10%  13 


CANADIAN  ACTIVE 
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.  ITot.  Trensport.  4.  J96;!  .  99  102  .  VUb  WINNIPEG 

i  MiuDson'i  l.td..  3’.,.  190"  ..  100  102^  j  * W¥iriiair*a» 


$0% 

16*4 

SO 

6.06 

3% 

rtb. 

1 

i»&a 

32% 

20 

32% 

6.16 

3 

Mar. 

1 

52-54 

83% 

18% 

48% 

6 

82% 

11% 

4.86 

3 

3 

.1 

Nov. 

Mar. 

Jun. 

1 

1 

1 

53-56 

1957 

56-59 

24% 

19% 

24 

4.16 

.1 

June 

1 

1960 

7%  8.50 
56%  36% 

4.90 

55 

3.56 

3 

Sept. 

Feb. 

1 

1 

61-66 

1962 

do  ‘B’  6 

Brown  Co.  12 

Bruck  Mills  ‘A’  24 
do  ’B’  14 
Building  Prod.  36 


8% 

2% 

8% 

4.85 

0.06(d)  . . . 

Eastern  Steel 

8%  3.50 

s*4 

14% 

5% 

13 

5.00 

2.74 

l.«0 

Electrolux 

18*2 

31% 

15% 

10.15 

32% 

24% 

31% 

5.02 

1.77 

1.20 

Famous  Players 

IS 

13% 

18 

6.67  ' 

6% 

2 

5% 

.  • . 

2.77 

2.00 

Fanny  Farmer 

40*2 

30% 

32 

6.25  1 

12% 

2 

11% 

. . . 

1.71 

Federal  Gr  ’A’ 

14% 

5 

14*4 

24 

14 

22*4 

5.34 

0.29 

Fleet 

2.60 

.9.1 

2.20 

14% 

4% 

13 

4.62 

10.40 

3.56 

Ford  ’A’ 

66 

20  *i 

63% 

3.51  ' 

36 

27 

33 

5.41 

3.53 

1.90 

Foundation  Co. 

46% 

24 

45 

4.22 

22% 

12% 

22% 

5.56 

6.71 

2.50 

Fraser  Cos. 

62% 

19 

52 

4.81 

8*4 

6% 

8% 

5.46 

1.43 

1.20 

Gatineau  Pwr 

20 

15*4 

20 

6.00  ^ 

Powell  River 
Power  Corp. 


33%  69% 
12%  25 


Cdn.  Bronze  32 
Cdn.  Canners  27 
Cdn.  Car  A  Fry  17 


Cdn.  Food  Prod  8%  3  4.10 

Cdn.  Forg’n  Inv  78  24  .... 

Cdn.  Gen.  Inv  25  15  Vi  24 

Cdn.  Industries  37  19%  35 


70 

21 

6.5 

2.31  1 

23 

18% 

21% 

4.65  i 

53% 

13 

50 

5.00 

12% 

7 

11% 

5.28 

44 

29 

41 

3.66 

38% 

14% 

34 

4.41 

64*4 

45 

51*4 

3.88 

36 

12 

33 

3.03 

15 

12 

14% 

6.55 

74 

24% 

70 

3.57 

24% 

17 

20*8 

4.97 

32*/« 

19 

32% 

5.43 

27% 

13% 

27% 

7.30 

17 

9% 

16*4 

4.85 

67*4 

19 

64% 

3.70 

49 

18% 

46 

3.59 

3.54  1.25 

4.71  5.00 

3.49  1.70 

3.15  1.60 

1.74  0.75 

1.77  0.80 

8.53  3.00 

0.88  0.60 
0.62  0.60 

6.49  3.00 

0.76  0.40 

5.28  2.60 

2.08  2.00 
7.12  3.00 

0.90  0.70 

16.98  2.40 

1.11  1.20 

1.72  1.00 


General  Bkies  3.30  1.55  3.25 

Gei).  Stl  Wres  20  13  '  20 

Goodyear  105  80  100 

Gt.  Lakes  Ppr  37%  9%  37 

Gypsum  Lime  24%  14  _  24% 

Hamilton  Brge  19  *i:  8  17 

Harding  Carpet  12  8%  12 

Howard  Smith  87  27  81 

Imperial  Oil  39%  16%.  39% 

Imperial  Tob.  15  12  12% 

Indust.  Accep  41  19%  32% 

John  Inglis  18 


2.50  1.35 

1.50  0.60 

1.01  0.40 

6.P1  2.00 

5.91  2.00 

1.70  1.20 

2.00  1.60 

17.29  6.00 

0.64  0.50 

2.36  1.50 

11.84  1.87% 


5.41 

2.00 

Cdn.  Locomotive 

36*4 

22 

31% 

6.30 

2.02 

1.00 

0.006 

Cdn.  Marconi 

5.50 

1.15 

4.05 

1.26 

0.80 

1.6C 

1.66 

Cdn.  Oil  Cos. 

22% 

12 

22  *i 

4.56 

0.94 

0.70 

1.93 

1.25 

Cdn.  Pacific  Rly 

31 

11T4 

28*4 

4.39 

2.64 

1.25 

1.87 

1.00 

Cdn.  Vickers 

20% 

11% 

19% 

5.16 

2.64 

1.25 

0.2s 

0.40 

Cdn.  West  Lum 

8% 

3 

8 

5.00 

2.87 

1.00 

7.82 

2.00 

Cdn.  Westing’se 

81 

47 

77 

2.59 

3.11 

0.60 

4.76 

1.60 

Cockshutt 

30 

11 

28% 

5.54 

1.44 

0.75 

0.94(d)  ... 

Comm.  Alcohols 

6 

2 

5% 

9.71 

5.00 

6.73 

0.25 

Cons.  BiQteries 

11% 

7 

8% 

3.62 

1.64 

0.85 

32.89 

8.50 

Cons.  MtnASm 

154 

81 

142 

5.98 

0.48 

4.28 

2.25 

Cons.  Paper 

38% 

13% 

35% 

6.30 

1.29 

4.09 

8.00 

Consumrs  Gas 

177 

148% 

163 

4.91 

0.05 

6.16 

2.27 

1.50 

Consumrs  Glass 

35 

20 

28*4 

5.26 

2.65 

2.00 

0.75 

0.60 

Corby’s  ‘A’ 

16% 

8 

15 

4.00 

2.17 

2.00 

0.75 

0.60 

do  ’B’ 

16% 

8% 

14% 

4.07 

4.70 

1.00 

Int.  Nickel 
Inti..  Paper 
Inti.  Pete 
Inti.  Power 
Inti.  Utllltie.s 
Labatt 

Lke  of  the  tV'd 
Lang  :  Sons 
Laura  Secord 
Lewis  Bros.' 
Loblaw  'A 

do  T 

Lownev 


Mercury  Mills 


18 

T*4 

17 

2.35 

,  2.14 

0.80 

50V.g 

21 

48 

5.42 

1  2.77 

1.10 

42% 

29 

39*4 

5.11 

'  2.77 

1.10 

64 

36*; 

56 

5.36 

1  2.42 

1.60 

16% 

7 

16  »i 

4.18 

0.21(d)  . . . 

100 

43 

94 

2.56 

1..32 

0.65 

26% 

13% 

2534 

4.73 

2.10 

2.10 

23*4 

17 

19 

5.26 

1  2.53 

36 

31 

32 

5.00 

1  1.39 

0.70 

19% 

13 

16% 

6.16 

,  1.74 

1.00 

17 

13*a 

14*4 

5.43 

9.68 

3.55 

15 

8*4 

11 

6.37 

2.42 

1.00 

34*4 

27 

38 

3.79  , 

,  2.71 

1.00 

34*s 

27% 

33% 

3.69  1 

!  2.53 

1.50 

16*4 

18% 

16 

6.25  1 

!  0.10(d) _ 

20  3^ 

6 

20 

3.00  1 

1.62 

0.60 

15% 

8 

15% 

4.84 

59 

15% 

5714 

8.70  ; 

0.95 

0.80 

24% 

10% 

23’ 

3.69  , 

1.21 

1.00 

7% 

3 

5% 

1.78 

1.20 

1.50 

2.25 

3.00 

1.65 

1.40 

1.25 

.95 

1.70 

C.88  ' 

1.86 

1.00 

32*4 

12% 

30% 

6.48  1 

1.91 

1.70 

37 

17 

37 

5.41  ! 

1.87 

1.00 

29*; 

25% 

27% 

3.64 

2.01 

1.60 

Pressed  Metals  22%  9%  22% 

Price  Bros,  (n)  32%  26%  29% 

Prov.  Transport  16%  10%  14% 
Que.  Power  20%  16  19% 

Royalite  15%  5.85  14% 

Russell  Ind.  23%  14%  22 

St.  Lawr.  Corp.  44  4  38*2 

Shawln.  WAP  36  22  Ms  85  Vs 

Shea's  Brew  ‘B’  33  31  32 

Sicks  Brewery  23  15%  20% 

Sllverwood  ‘A’  11  8%  10  Vi 

do  ‘B’  8  3%  7% 

Simpsons  ‘A’  40  23%  39 

do  ‘B’  38%  21  37  Vi 

Southam  Co.  22*.i  17  19 

South  Can  Pwr  27%  17  27% 

do  Pref  120  108  119 

Std.  Chemical  13  5  13 

Std.  Paving  18  7  14*3 

do  Pfd.  35%  18%  29 

Stedman  Bros.  18%  13  17*2 

Steel  Co.  of  Can  35  20  32 

do  Pfd.  36*3  20%  33*i 

Tamblj-n  33  26*4  32% 

Transvision  .66  .15  .28 

Union  Gas  19*%  8%  19 

Untd  Corp  'B'  41  18%  40 

Untd  Fuel  'B'  23  17  20 

Untd  Steel  10  *i  5%  10 

Wabasso  27%  13*4  24 

Hiram  Walker  59*4  23%  56*4 

Westeel  19%  16  18 

Weston  (Geo.)  34%  20*4  34% 

Winnipeg  Elect  45*4  27  45% 

York  Knit  'B'S  eo  1.00  3.00 

Zeller’s  17  13  14% 

BANKS 

Can.  Nationals  21%  19%  21 
Commerce  28  22*4  26% 

Dominion  31*4  24*4  29 

Imperial  36  27*4  34% 

Montreal  31%  25  31% 

Nova  Scotia  46  34  43 

Royal  31  24%  30Vi 

Toronto  43%  35%  42 


■AAin  Trader  Klnauee,  4,  19«)S  . .  99  lUl 

■unu  rKI^Ba  Trader  Kliianee,  4,  19«j  ‘A’  100  103  i 

^ *’“0.  Amu«ement.  4.  J9«6  SOU 
GUVBRNMBNT  OF  CANADA  BONDS  steel  Co.  of  Can.,  1957  92%  95 

Rate  Maturity  Bid  A>kcd  ,  Weit.  Can.  Brew.,  4%.  1005  9fi  98 

int.  tVeatem  (Un.  Brew-.,  5,  'W  100  103  I 

1%  Nov.  1  1951  99%  100  I'V^*"**  ««">».  •*.  I»e0  ..  99  lol 

1%  Nov.  1  1952  98(4  99  _ 

1%  .Nov.  1  1952  98  %  99%  ! 

2  Dec.  15  1954  98  98%  REAt,  B8TATE  ' 

2%  July  1  1956  97;<^  Alexander  Bldg.,  «.  1982  98%  . .  * 

3  Perpetual*  97%  Aiicitin  Place.  4’*,  I95(i  .  86  i 

Balfour  Bealtlea,  4,  1983  ...  83 

2%  Juno  15  1968  95  96  Bay  A.  UaraR*,  4%,  1908  92%  .. 

WAR  AND  VICTORY  LOAN  BONDS  SfV  C^berland,  S%'*.  t8  82 

Bloor  91.  Uto.  Apt..  4's,  *87  98 
3%  KM>.  1  1952  101%  102y«  Clarendon  ApU  7’t,  1946  ..  68 

3  Mar.  1  52-54  100%  101%  i  Deer  Park  Apt..  4’a.  1959  ...  90 

8  .Nov.  1  53-56  100  1  01  Lloni.  Square.  4*9,  1959  ..  101%  103%  . 

3  Mar.  1  1057  98%  99%  Ellis  Park  ApU,  4%%.  1960  92  ! 

.3  .Ian.  1  56-59  96%  99%  Hotel  LaSalle.  5.  1965  ....  69 

■1  June  1  1900  9t  99  Linton  Apt.,  5,  1959  .  101 

8‘  Sept.  1  61-68  97%  98%  Lombard  Realty.  2%'a  *.‘■1  63  ; 

3  Feb.  1  1962  97%  98%  Lord  Nelson  Hotel,  4'i,  '07  89  93  ' 

___  .Metropolitan  Bldg.,  4%.  *52  108%  I 

Mont  Apt*..  Ut  4%,  1964  99  101  j 

CANADA  COVT.  GUARANTEED  MonL  Apt.,  2nd.  4%,  1954  94%  ..  < 

C  N.R  (Dfll  lost  104  Proleislonal  Ufflces.  7'»  98%  ,.  i 

cn:";  (Die.)  iSSlmH  ,"  «*»••  .»•  .^*59  »«  ..  1 

C.N.R.  (D.(l.)  ...  3  1959  98  99»i  f..*-  5® 

C..N.H.  (D.G.)  ...  3  1966  97%  9P  Sherbrooke  St.  H..  4*.  62  99 

CN.n.  (I).0.)  ...  2%  1969  94%  « 

C.N.H.  (U.G.)  ...  2%  1971  94%  W 


26% 

18 

3.81 

4.45 

Int. 

Kov. 

Nov. 

1 

1 

1»S1 

i».i2 

67 

t  f 

1% 

Not. 

1 

1»53 

26% 

19% 

2 

Dec. 

IS 

1S54 

6M 

au 

9 

July  1 
Perpetual. 

I85« 

8% 

6.72 

June 

1 

1960 

13 

6.16 

2.x; 

June 

15 

IMS 

28% 

7.02 

WAR 

AND 

VICTORY 

STOCK  EXCHANGE 

QUOTATIONS  FOR  WRRK 
RNDING  march  Srd.  1951 

CLOSE 


AiiKlo-Candn.  Oils  Ltd. 
.Yshdow'ii  Hardwarr,  * 


6.50  .... 

12.50  14.00 


3^  1959  98  99*i  4®>  IS 

\  1UIM  071^  oo  dn^rorookc  St.  A*a  4  s«  set  Sfv 

i9Ad  Oilt  Windsor  C*  Apts.*  S*ti  *56  91 

2^  1971  94^  9fl«i  '  Adelaide  Gar.  4^.  *59  81 


m  ■  K  ■  ■  a  a  BA  aiMa^a^a  Me  llUnC  F  If  rain*  OOni*  #  •  .  o  U.Ov 

PROVINCIAL  BUNDS  UNLISTED  SECURITIES  I*re«ery,  ''a;|  ....  16.00 

(2>lumbta.  3,  1069  95.60  97.50  (Supplied  by  Kipptn  A  Co.  Ine.)  '  Soverrlai'r^u”^'  25‘?i  Paitl  65.00 


Brltlfth  Columbia.  3,  1069  95.50  97.60  (Supplied  by 
:  BrItUh  Columbia,  4%,  1957  112.50  ' 

I  Manitoba,  2%,  1906  .  92.00  94.00  r.nir.i 

:  .Manitoba,  9,  i967  .  95.30  97.50  | 


Aihdown  Hardware,  "B"  17.50  17.12 

Beaver  Lumber,  INd .  28.00  .... 

Beaver  Lumber,  “A”  ...  19.37  .... 

Beaver  Lumber,  Com.  . .  40.00  «... 

Bird  Construction  .  29jOO  .... 

Cdu.  Fire  In*.,  JIO  P.V.  .  21.75  .... 

Call.  Indemnity,  810  P.V.  35.00  .... 

Ontral  Nor.  Airway*.  *A'  ....  0.50 

Central  Nor.  .Airways,  ‘B’  ....  2.50 

La  Compasniv  Fuiicicre  de 

Manitoba  l.td . .... 

Corr.  Paper  Box  . 

Creneent  Creamery,  Pfd.  .  70.00  00.00 
Fexleral  Grain,  (.om.  “A”  14.50  15.00 

Federal  Grain,  Pfd .  23.00  24.00 

Fisher  A  Burpe,  “A"  ...  11.50  .... 

Fisher  A  Burpe,  "B”  ....  5.00  .... 

Fisher  A ‘Burpe,  "B”  rllea  2.00  .... 

(fCneral  Discounts  . 8J5  .... 

Great  West  Coal  .  29.00  .... 

Great  West  IJfe  Assec  . .  550.00  600.00 
(treat  West  Saddlery,  C<mi.  14.75  16.00 
Monarch  Life  40%  Paid  .  139.00  .... 

North.  Cdu.  Mortgage  unlta  25.00  30.00 

Nortli  .Star,  (V>m .  11.00  11.25 

North  Mar  OH.  Pfd .  5.66  .... 

Bellunce  Grain,  Com .  0.60  .... 

tthra's  Brewery,  "A”  ....  16.00  .... 

Shea’s  Brewery,  "B”  . . .  32.00  .... 


Bid  Ask.  I  Viilt.  Grain  Grower*  ’A’  17.25  18.00 
5.26  6.00  t  W'esterii  Grain,  Com . . .  ROO 


36*3 
33 
.66 
l»Vi 
B-  41 


23% 

39 

21 

37% 

17 

19 

17 

27  *i 

108 

119 

5 

13 

1 

14% 

18% 

29 

13 

17% 

20 

32 

20% 

33% 

26% 

32% 

.15 

.28 

8% 

19 

18% 

40 

17 

20 

5% 

10 

13% 

24 

23% 

56*4 

16 

18 

20% 

34% 

27 

45*i 

1.00 

3.00 

13 

14% 

19% 

21 

22*4 

26% 

24*4 

29 

27*4 

34% 

25 

31% 

34 

43 

24% 

80% 

35% 

42 

'n?w  Br'unswick  4%' ■  IMl  moo  AuSloC*''-  Tel.  ll.'r,  ij'oo  ' 'V'sGrn  (iroeer*.  Claw  ’.A*  .^.00  .... 

!  Nw  Brunswick  IV  iot-  oa  io  Hcautiornola  L..  H.  A  P.  .  29.50  31  50  I 'W"'*  jO^***.  W'*-  •  ■  “  •  •• 

i>runftiMck,  9s>.00  98.00  o  Sutfiir  ..  .  95  00  Westrfl  Produett  (new)  .  18.00  .... 

New  Brunswick,  3,  19.59  92..50  94..50  u  p  oJjJrlch .  17  00  "  Wilson  .Statlonen',  Com.  .  13.00  .... 

Ivw  Br'U.Mwkk’  2^’  2$-^  Brlidou  I>e[e!  Carpet  iK.ol  V:.:  'Vlnn'peg  Elect.  5%  Pfd.  99  75  .. 

IN.;  Bmn;:!c!;;  ?.‘i96.?“  99.M lol:.?!!  "  •  S/-.". .'Jfd olT. - 

New  Bruinwick.  3,  1964  89.W)  92.00  f  *  .  2i*fl0  •>'*  mi  * 

I  \bw  liriinR«ip‘ir  51.'.  lOflft  Qi;  nn  or  fu»  ^aii.  Gen.  In%csT,  ....... .  24.00  W  Berens  River  . 

:  65o:«.  ,V’'\Vrp . .;  11*25 

•  Central  Maii.*^ .  21.00 

■  Cryderman  G.  M . 0l% 

■■  T..iw  Dlfkitone  Copper  . 07 


New  Brunswick,  3*i,  1965  95.00  97.00 
New  Brunswick.  3,  1968  .  87J)0  90.00 

Nova  .Volla.  19.50  .  98.25  .. 

Nova  .Votia,  2^1,  1966  ....  91.00  93.00  f:?"- 

.Nova  Scotia,  3.  10.58  ....  98.00  100.0(1  •' 

Nova  Scotia,  3.  1907  ....  94.75  00.25  X/.i  w 

Nova  Scotia.  3.  1068  .  04.75  06^15  wire  V  loth 

Ontario.  4%.  1960  .  116.00  ...  A„f.  i 

Ontario.  .3.  1977  .  94.25  06.25  w  rh"»e  Unui 

Ont.  Hydro  Elect..  3.  1967  91.50  97  50  n,..  A  F  (im 

Ont.  Hydro  Elect.,  .3.  1909  94.25  97.25  Jd*,*  }iV 

Out.  Hydro  Elect..  2\.  ’68  91.50  94.00 

Ont.  Hydro  Elect  .  3,  1970  91.00  97.00  1}  Life 

Ont.  Hydro  Elect.,  1973  ..  93.50  9fl..50  .•^^'ViJe.fint,^  I  Ife' ’ 

Pr.  Edward  I*.,  !t.  1958  97.00  .  .  *ro"*  °'l  irP  211- 


(iaii.  liivestnieiit  Fund 


8,^0  90.00  i.ifp  . 

oi  on  os  -m  Motur  i.amp 

98  M  inn'nn  lud^uu'**.''  . 

98.00  IM.Wl  Insurance 


Call.  West.  Nat.  Gas,  Pref.  lO.I'O  20.30  piin  Floii  C 
Capital  Wire  Cloth,  Pref.  26.00  ....  {,.i‘,,..A.o ur 

Caw'thra  Apts.,  (xun.  ..  .  9.0"  ....  I.*ke 


C,olontal  Steamships  .  115.00 

Commercial  Finance  .  23.00 

Cuiniiicrclal  Life  .  lU.UU 

Confederation  Ufe  .  220.00 

Continental  Ufe.  20%  Pd.  46.00 


Pr.  Edward  Is..  2%.  1(i6I  03.00  96.00  r,""'  i  e„  " 

Pr.  Edward  Is.,  3%,  1961  97  50  99.60  ^‘1*"  rinadlan  ‘silrar” 

!  Pr.  Edward  Is..  3,  1963  .  94.00  97.00  Vi!;*?,  ‘  BrMa?^  15  25 

I  Ouebec,  4%.  lO.’iS  .  101..50  JV’  f'? 

lOuebe.-,  3.  1962  .  96  25  99.00  '  ..J  i 

I  Ouebec,  .3.  1963  .  06.00  08.50  IJake.  lM  ' 

Ouebcc,  3.  1070  .  94  .50  97.50  T?iilt ' 

O.M.r;..  25,.  I960  .  93.50  96.50  Life  25<i"  IM 

O.M.C..  25i.  1904  .  91..50  95..50  J '* 

O.M.r...  9.  1960  .  9.5..50  98..50  ^*** 

O.M.C..  9.  1965  .  9.3.00  97.00  “Tfri'  "  ^ 

O.M.C.,  .3%.  1960  .  97..50  1  00.00  J’'/*  . 


1  M  ~  •'*“»  M-  *  S . 

oi'ftll  -  Island  I^ke  . 

••  •  Marvel  OH*  . . 

Vann  Norm*n(iy  G.  M.  ...... 

ifinn  . 

80.00  ....  y  *  s . 

1C  rn  hlro  **•  M.  .  ..... 

Scattergood  . 

^a'^^  ■*  7S  Scoll*  . •••• 

..SAX  ^  .Security  Freehold  Pete 


*  security  F 

*2!u0  466 


O.M.r...  3%,  1964  . 

I  Saskatchewan,  4.  1960  ...  lai..,.  .... 

Saskatchewan,  5.  10.58  ...106.50  ..  . 

Suskatehewan.  ,3%,  1065  .  101.25  103.25  «**«„„;”**.,''**' 

I  Saskatchewan.  .3>^9flS  .  100.00  1  01.50  ,^'*1 

I  MUNIUPAL  “bonds 

i  Charinttetowii.  4*.l,  1969  . .  07.00  100.00  Pc*f’ 

I  Halifax,  3,  lt>6.5  .  92.30  9.5.50  J'"*’'*''** .  4/*,,  w  y 

;  Hull,  3%,  19»i3  .  04.00  98.00  .V'"' 

Uvls.  .5,  1954  .  101.00  105.00  ,*"**';  .  . 

.Montreal,  3,  1960  .  95.00  97.0il  Vf "i*'*"," 

Moncton.  .3%.  1966  .  97.00  100.00  w.iV  .‘u..  ' 

Montreal,  3,  1964  .  03.50  95.50  McCarthy  Mill.  B 

Montreal,  .3,  1970  .  91.00  03.50  .Masscy-Harrls  (yew)* 

Montreal,  3.  1974  .  90.25  92.50  ' 

Quebec,  3%,  1964  .  97.00  100.00  Midland  Prop.  . 

.St.  Boniface,  3.  3%.  4.  1977  85.00  90.00  Monarch  Life  ..  ...  . 


97.00  99.50 

101.25  _ 

106.50  _ 


Galt  Brass  Co. 


21.00  23.00 
18.50  20.00 
0.50  1.00 

18.00  22.00 
10.3.00 
35.00  .... 


Winnipeg  Hlver  Tin  ... 


.02 

11.25  11.75 
21.00  23.00 
.01%  .01% 
.07  .10 

.01%  .01% 
.73  JO 
.01%  .03 
.10  .11 
.17  .21 

.CO*;  . . 

.05%  .06% 
.02*1  .03 
.03  .04 

.05%  .65% 

.02  .03 

.61 

1.65 

.00%  .01 
.01  »i  .02% 


CALGARY  OIL 
QUOTATIONS 


OTHER  COMMON  and  PARTICIPATING  STOCKS 


Apparmt 

Annual 

t9C0 

Jan. 

1949 
Junt  ' 

Current 

Apparent 

Annual 

1950 

Jan. 

1949 

Ju... 

Current 

Div 

0.50 

Acme  Glove 

Hlab 

15 

Low 

7 

Price 

11 

Div. 

Claude  Nn  'A' 

High 

3.00 

Lniv 

1.25 

Price 

0.30 

AmaL  Elect 

13% 

6 

12 

see 

do  ‘B’ 

1.00 

.20 

.75’ 

0.40 

Andlan  Nat. 

11 

4% 

11 

Cochrane-Dun 

12% 

6 

12 

a.oo 

Anglo-Nfld  De 

13% 

8% 

12 

o'.so 

Coghlin 

14% 

12% 

13% 

0.45 

Auto  Electric 

7% 

4% 

7% 

0.50 

Colllngwd  Ter 

10% 

8 

10% 

0.60 

Auto  Fab.  ‘A’ 

10 

5% 

7% 

0.50 

do  Pfd 

11 

7% 

10% 

0.50 

do  ‘B’ 

5% 

3% 

5 

1.00 

Conduits  Nat. 

13 

5 

IS 

... 

Barcelona  Trac 

4 

1.00 

1.00 

1.50 

Cons.  Div  Pfd 

25 

15 

25 

1.00 

Bates  A  Innes 

16 

13 

14% 

do  ‘A’ 

1.00 

.30 

.80 

7.00 

Beldlng-Cort. 

210 

160 

210 

3.66 

Cons.  Lithogph 

37 

22 

36*4 

0.60 

Belgium  Glove 

11 

8 

9 

0.32*4 

Cons  Press  ’A’ 

8% 

4% 

8*; 

Apparent 

.Annual 

DIv. 


t  1950  1949 

Jan.  June  Current 

High  lx>w  Prtee 

Hotel  deUSalie  15*4  14  14 

Hub.  Felt  ’A’  18  14%  18 

do  Com.  10  4-  .... 

Huber.  Shoe  28  16  16% 

Hunt’s  ‘A’  9»i  6V4  8 

do  ’B’  13  7  7% 

Hm&Erie  Mt  145  110  145 

Hydro  Elec  Sec  5%  2.25  4.75 


Apparent 

Annual 


Paul  Service 


’A’  18 

14% 

16 

3.00 

Penmans 

63 

61 

10 

4 

.... 

0.25 

Peoples  Credit 

16 

5 

26 

16 

16% 

2.00 

Photo  Engrav 

30 

24 

’A’  9*4 

6% 

8 

3.00 

Pwr  Cr  2ndPfd 

57% 

51 

’B’  13 

7 

7% 

0.25 

Purity  Flour 

9% 

6% 

0.77  *i  Que.  Tel. 


1959  1940 

Jan.  June  Current 
High  Low  Me* 
23V3  10  10% 

63  51  61*s 

16  5  15 

30  24  29 

57%  51  37 

9?b  6*4  8 

13  8*4  11 


Great  Plains  Development  7.25  8.00  gayplltd  by  James  Richardssa  A  Ban* 


0.25  Bert.  A  Son  ’B’  11%  5  9% 

0.10  Blckle-Seagve  2.50  1.75  1.95 

0.50  Biltmore  9  6  7V4 

...  Blue  Ribbon  28  9%  22 

2.50  do  Part  Pfd  68  45  54 

2.00  Blue  Top  Brew  35  20  20 V4 

8.75  Bowes  Co.  ‘B’  54  23  36 


...  do  ‘B’  2.50  1.05  2.05 

1.20  Cong.  Textile  25  8  22% 

2.00  Cor.  Paper  Box  29  17  28*4 

0.50  Craig  Bit  9V4  5%  7% 

0.60  Crain  Ltd.  13  6  13 

2.00  Crown  Cork  38  31*4  37  V4 


Brand  A  Miln 

1.25 

.20 

4.00 

Crows  Nest  Ps 

61% 

45% 

61% 

Brand.-Hender. 

14 

8 

9% 

1.75 

DavidAFre  ‘A’ 

40 

29% 

40 

Brant  Cord  'A' 

17% 

14% 

17 

0.50 

do  ‘B’ 

27 

8 

26 

do  *B’ 

13 

6% 

12% 

0,70 

Davis  Lthr  ‘B’ 

10% 

6% 

9% 

Brant  Roof 

23% 

14% 

14% 

1.00 

De  Havilland 

55 

12 

53% 

Bright  (T.G.) 

28 

12 

26 

1.00 

Disher  Steel 

21 

6% 

20 

B.A.  Bank  Note 

16 

12 

15 

11.00 

Dom.  A  Anglo 

156 

102 

1.56 

Burnett 

6 

1.35 

5 

0.40 

Dom.  Corset 

14*4 

12% 

13% 

Bums  A  Co  'A’ 

43 

23% 

42% 

. . . 

Dom.  Dairies 

9 

5% 

7 

2.00  do  ‘B’  33  12*4  30 

0.90  Butterfly  Hose  14%  9  10V4 

1.05  Caldwell  Unen  17  12  17 

1.00  do  tnd  Pfd  18  16  16% 

0.10  Canada  Bread  4.75  2.30  3.25 

0.80  Can.  Crushed  St  26  11  25 

0.60  Can.  Floor  ‘B’  16%  11  16% 

0.40  Can.  Foils  7%  5%  6% 

0.80  do  ‘A’  14  .10  14 

2.01%  Can  Fr&Fg  ‘A’  30  24%  29% 

3.00  do  ’B*  65  35  65 

1.30  Can.  Iron  Fries  34V4  15  21% 

0.50  Can.  Machinery  8  4%  7% 

. . .  Can.  Starch  32  6%  28% 

0.45  Cdn.  Bakeries  11%  5%  9% 

. . .  Cdn.  Conv  ‘A’  13  6  9% 

do  ’B’  13%  3  6V4 

3.30  Cdn.  Cottons  90  42  90 

2.00  Cdn.  Fair-Mrse  62  30  55 

12.00  Cdn.  Gen.  Elec  400  210  400 

4.00  Cdn.  Gen.  Sec  67  12%  60 

. . .  Cdn.  Ice  Mach.  6%  4  4.00 

0.80  do  ’A’  12%  8%  9 

6.50  Cdn.  Inger-Rnd  90  64  83 

0.10  Cdn.  Int  In  Tr  14  3  14 

. . ,  Cdn  Pwr&PpIn  7%  1.25  5% 

1.50  Cdn  Silk  Prod  34%  19%  - 

-.1.70  Cdn  Tire  45*4  22  40 

1.00  Cdn  Wnppr  ‘A’  16  12  14 

1.00  do  ‘B’  16  12  15% 


1.00  Dom.  Fabrics  14*4  9 

1.50  do  2nd  Pfd  31%  21 


1.00  Dom.  Malting  26  20 

. . .  Dom.  Scottish  11  3.50 

4.00  Dom.  Sqre  Bldg  82  43 

...  Donl  A  Mdge  11  1.70 

2.00  Donohue  Bros.  37  15 

1,60  Dryden  35  11 

. . .  East  Kootenay  9  1.00 

3.00  Bastm  Theat  25  22 

0.45  Easy  Washing  7  6 

3.75  Econ.  Inv  Tr  68%  38 


9  14 

21  31 

20  25 

.50  10V4 

43%  70 


.70  5*4 

37  15  .36 

35  11*4  33 

9  l.OO  4.50 
25  22*4  22  V4 

7  6  6% 


1.10  Imperial  Var.  18% 

1.50  do  Pfd.  32 

0.50  Ingersoll-Mach.  9% 

0.90  Inter-City  Bak.  16 

2.00  Intercolon  Col  30 

0.50  Inti.  Bronze  Pd  13 

1.50  do  Pfd  23 

0.04%  Inti  Cl&Ck  .40 
...  Inti.  Paints  11% 

1.20  do  Pfd  25 

. . .  Interprov  Util.  6 

1.00  Invest  Found  23% 

1.00  Jamca  Pub  Ser  13 

0.80  Journal  Pub  15% 

1.00  Kelvinator  20% 

. . .  Lambert  (Alf.)  12 

. . .  Langley’s  1.50 

...  Laurent.  Ac 'A'  8% 

do  ’B’  7 

1.00  Lawson  A  J  ‘A’  22% 

do  ’B’  18% 

Lindsay  15 

4.00  Loews  Theat  80 

1.00  Lond.  Hose.  7% 

...  MacKinnon  Stl  16% 

3.26  MacLaren  PAP  60 


18%  15%  15% 

32  30%  .... 

9%  7  9% 


Qulnte  Milk  *A'  10  8 

do  ’B’  3.15  3.00 

Regent  Knit.  27  20 

Reitmans  25  13 


Moncton.  3%,  m6  .  97.00  100.00  . 

Montreal,  3,  1961  .  03.50  93 JO  McCarthy  Mill.  B  ....  l.Oo 

Montreal.  .3,  1970  .  91.00  93.50  .Masscy-Harrls  (I'cw)*  ■  *l-.0 

Montreal,  3.  1974  .  90.25  92.50 

Quebec,  3%,  1964  .  97.00  100.00  Mldlaml  Prop.  .  .,2.^ 

.St.  Boniface,  3.  3%.  4.  1977  8.5.00  90.00  Monarch  Life  .....  .  ...  138.(W 

St.  John,  4I4.  1971  .  117.00  ...  *  V’  “ 

Three  Blverx,  SH.  1963  . .  97.00  100.00  Mi’*''"’?,, 

Vancouver,  5.  m.5  .  106.00  110.00  Mtge  Dlscoiint  tnlls  2.j0 

Weatmount,  4,  1954  .  100.00  103.00  Q“*-  y! 'Z.  1 1 -r 

Windsor.  3i<,.  1975  .  86.0*  91.00  ’Lw,"' 

I  Vl'inninjbff  41A  IMA  111  •aA  Nova  $cotla  Trusi  .  16«.00 

WfnDlP^ft.  4  4,  IWiO  . 111.50  Dfflcr  SprrlRlty  ...  60.00 

waawwwAwr  A»,a.w  a  a  •w.evb.v.ev  OW  ComrAcles  BreweTS  ..  0.20 

RAIliWAT  AND  NAVIGATION  BONDS  i  Ontario  Tobacco*  Pfd.  ...  .*>.75 

Int  Mat'  1  Pacific  Coa&t  Term.  ...  12.00 

Rati  HFlty  Bid  Asked  |  Oshawa.  Pref.  9fl.(m 

Can.  .Steamships  .  3%  1957  97%  99%  "H"'  Brewing.  Com.  ....  O.jo 

Can.  Steamships  .  4  1966  93%  101  |  P»ll»r  * 

C.P.R .  3%  1970  114  117  1  JJalJ 


16 

12 

14 

X 

Reliance  Grain 

36 

30 

23 

30 

0.60 

Renfew  T  ‘A’ 

8 

13 

4 

13 

1.30 

Renold-Cov  ‘A’ 

22% 

23 

15 

23 

2.00 

Rivers.  Sk  ‘A’ 

30% 

.40 

.20 

.35 

1.50 

do  ’B’ 

18 

11% 

5% 

10 

3.00 

Robertson  P.L. 

75 

25 

18 

25 

0.50 

Robinson  Cot. 

16 

6 

3.40 

3.40 

0.80 

Robinson  L. 

12 

23% 

8 

22% 

0.60 

Rolland  Paper 

16% 

13 

10 

11% 

1.15 

St.  Lawr  Flour 

24 

34%  50 

8%  16 


15%  11%  15% 

20%  16  16 
12  7%  11% 

50  .25  .75 


22% 

15 

22 

1A% 

10 

13% 

15 

10 

10 

80 

70 

70 

7%  3.00 

4.25 

7%  16% 
32  60 


Maple  Leaf  Gar  20 


29%  14%  16 


1.50.  Cdn  Wirbnd ’A'  30%  23%  30 


4%  7%  3.75  Econ.  Inv  Tr  68%  38  66 

6%  28%  1.40  Enamel  &  Heat  25%  14*4  25 

5%  9%  0.60  Equitable  Life  12  10  11 

6  9%  0.80  Fibre  Products  13  8  10 

5  6%  ...  Fittings  Ltd.  13  7*;  8 

2  90  ...  Flash  Fastenr  3.00  1.00  2.00 

0  55  ...  Fleury-Bissell  6%  .25 

0  400  3.50  Ford  ‘B’  75  22  65 

2%  60  ...  For  Prw  Sec  1.50  .10  .40 

4  4.00  ...  do  Pfd  23  4  17 

8%  9  0.75  Freiman  10*4  674  H 

4  83  1.50  Gen.  Prod.  ‘A’  48  16%  48 

3  14  1.50  do  *B’  45  16%  45 

5  5%  1.00  Gord  Mcky  ’B’  22  9Vi  15 

9%  ....  0.60  Grand  A  Toy  17  14  16 

22  40  1.50  Grt  Wst  Coal  29  15%  29 

12  14  0.60  Grt  Wst  Felt  9  3  3 

12  15*i  1.00  Grt  Wst  Sadd  15*4  8 

3%  30  I  0.25  Greening  Wire  6*4  3%  6 


0.80  Maritime  Tel. 
0.62%  Maxwell  Ltd. 
1.00  McBrine 


McCabe  Gr  ‘B’  11 


1874  1«%  17% 
11%  6  10% 
28  15%  18% 

11  3.00  9% 


Melchers  5 

0.60  do  Pfd  12%  10  10% 

3.50  Mersey  Paper  116  45  88 

0.10  Mica  Co.  1.25  .50  1.05 

1.00  Midland  A  Pac.  26  14%  26 

5.00  MltcheU  (J.S.)  109  50  105 

1.25  Modem  Cont.  19%  12%  18% 

. . .  Modem  Tool  7  %  3  .... 

1.00  Monarch  Knit  17  8%  17 

1.75  Monarch  Mtge  20  6*4  25 

...  Mtl  Island  Pr  2.50  .15  1.50 

1.60  Mtl  Refrlger  37  28  33 

2.00  Mtl  Telegraph  56*4  50  50% 

. . .  Morrison  Bss  4.00  2.50  4.00 

0.60  Mt.  Royal  Met  11%  974  11 

0.80  Mt.  Royal  Rice  17  8%  17 

0.80  Murphy  Paint  23%  19  22% 

2.40a  Nat.  Sr  P  ’A’  47%  27  4774 


5%  4.75  4.75 


16%  48 
16%  45 

9%  15% 

14  16 

15*4  29 


1.35’ 

Cassidy’s 

15 

10 

13% 

0.40 

0.50 

Catelli  'A' 

14 

10 

13% 

0.80 

0.80 

do  ’B’ 

25 

12% 

25 

1.20 

1.50 

Celtic  Knit 

16 

6 

15% 

0.50 

6.00 

Cent  Can  Ln 

215 

160 

160 

1.00 

1.00 

Chartered  Tr 

35 

24% 

30 

1.00 

0.25 

Chatco  Steel 

14% 

8 

9 

1.40 

0.75 

Chateau  Gai 

10 

6*4 

8 

0.60 

Circle  Bar 

10 

6 

6% 

0.20 

1*66 

do  'A* 

18 

13 

1.5% 

4»/4d 

Cinzano  ‘A’  1.25 

.75 

1.00 

6.56 

3%  6 

874  12 


0.50  Hartz  ‘A’  10%.  4*4  8*4 

1.00  Hayes  Steel  88%  20  35% 

1.00  Hendershot  Ppr  12  Si  9  12 

1.40  Hinde  A  Dauch  29%  14  29 

0.60  Holdn  Mfg  ‘A’  974  5*4  6% 

0.20  do  ‘B’  5*4  3.90  3.90 

Holt  Renfrew  26  26  - 

0.50  Homer  ‘A’  10*4  7  10*4 


Sangamo  21  9%  21 

Sarnia  Bridge  10%  6  9% 

Scythe*  18  14%  17 

Shearton  ‘A’  21  7*4  20% 

Sherwln-Wlms  30  15  30 

Sllknit  .  28%  11%  28  7i 

Simon  A  Sons  20%  10  10% 

Slater  Co.  41  25%  38% 

Stand  Clay  16  7  16 

SUnd  Rad  'A’  674  4  6 

Stand  Bk  ’B’  6%  4%  6% 

Sterling  Coal  12  9  11 

Stowell  Sr  ‘A’  20  16  .... 

do  ’B’  8  5  8 

Stuart  Oil  Pfd  2074  15  17 

Superteat  Pete  140  42  88 

Taylor  Pearson  7%  474  6% 

Theatre  Prop.  5  3.25  4.50 

Third  Can  In  Fd  5%  5%  5% 

Thrift  Stores  2774  H  14 

do  ‘rights'  .75  .50  .60 

Tip  TopCan  ’A’  974  874  8% 

Tip  Top  Tailors  26  17  26 

Took*  Bros.  7%  4  7% 

Toronto  Eleva.  15%  9%  15 

Tor.  Gan  Tr(n)  39  37  3774 

Toronto  Iron  16%  9  16 

do  ‘A’  16%  10%  16% 

Toronto  Mtge  125  100  113 

Tradrs  Fin  ’A’  35%  17  28% 

do  ’B’  34  1774  28 

Twin  City  14  5%  1374 

Untd  Amus  ‘A’  44  32  %  .... 

do  ‘B’  40  24  30 

Untd  Distillers  26  20  24% 

Untd  Secur. ,  43  10  40 

Vlau  40  21  40 

Viceroy  Mfg.  18  10%  18 


CORPORATION  BONDS 

Algoma,  3,  1969  107 

.Walon,  3‘(,.  1908  .  94 

Bell  Telephone.  3,  1977  ....  94 
Brazilian  Tract.,  4%,  1970  .  96 

i  B.C.  Electric,  3(4,  1967  ...  93 

H.C.  Electric.  3%,  1968  . .  99 

B.C.  Electric,  3*1.  1969  ...  99 

B.(^  Electric,  3(ii.  1976  ...  96 

B.C.  Telephone,  4,  1963  .  100 

I  Calgary  l>uwer.  3*4,  1973  ..  97 

j  Canada  Electric.  3K,  1907  94 
E.  Kootenay  Pwt..  3%,  1967  92 
Foreign  Power  Sec.,  6,  1964  74 


14.50  16.0(1 
660.00  600.00 

415.00  ....  Admiral  . 

;>7.0()  _  Alb.  Pac . 

10.00  ll.OO  Anaconda  . 

118.00  ..  Ang.  Can . 

53.00  ...  I  At'antle  . 

40.'). 00  430.00  1  C.almont  . 

163. '0  . . . .  I  Calnorth  . . 

9,00  _ I  Cent.  I-educ  . 

86.(8)  ....  Command  . 

6,7.5  6.75  Common  . 

l.Oo  3.00  I  Commonwealth 
lUO  12.00  !  f-ontlnciital  OH 

410.00  ,.  '  Dalhuuvie  . . 

.52.00  _ ;  Davies  . 

1,18.00  143.00  !  Decalta  . 

46.00  , . .  Delrlo  . 

24.00  ....  ,  Ea«t-Crcft  . 

2.50  ,  Flank  Pete  . 

ai.Ott  .  I  Freehold  . . 

11.76  12.50  Federated  Pete 

166.00  _  Hanna  . 

60.00  ;  Hargal  . 

OJO  0.80  Hlghwood  . 

6.75  ....  Jupiter  Oils  . 

12.00  '  Kroy  OHx  . 

90.00  I  I.educ  Colmar  .... 

0.75  1.10  !  I.edue  Cons. 

9.00  11.00  I  I.oiig  Island  Pete  . 

16.25  17J5  !  Men.  Seg . 

10.00  ....  Mercurv  . 

0.86  . . ,  '  Mill  City  . 

6.25  ....  .Model  . 


6  93U  101  P»ll9r  Brewing,  Pref.  ...  9.00  11.00  i  I.oiig  Island  Pet 

0  114^  117  Provincial  Bank  .  16.25  17J5  I  McD.  Seg . 

Ritchie  Cut  Stone.  Pref.  .  lO.OO  ....  Mercury  . 

INDS  Sawyer  Massev  0.86  ...  Mill  City  .  ■  ■ 

’  Selberllng  Rubber.  Com.  .  6.25  ....  .Model  . 

.  107  110  Sovereign  I.lfe,  25%  Pref.  .59.00  . .  .  '  Nat.  Pete  . 

•  94  97  ,  Standard  Fuel.  4*i%  Pref.  37.00  :WJ>0  i  New  Brl.  Dom. 

.  94%  97  Sun  Ufe  Aance  Co . 1400.00  i  North  Cont’l.  . 

96  977i  Third  Can.  Gen.  Invest.  .  5.00  . . . .  •  Okaltu  . 

93%  96  Toronto  t^arpel.  Com .  180.00  . .  ,  Pacific  Pete  . . 

99  101  '  Toronto  General  Insur.  . .  6.00  ,  Princess  1950 

.  99  101  I  Unlte(l  Steel,  Pref.  . .  24.00  35  (lO  [  Red’  Leaseho'ds 

.95  97  ,  Waterloo  Mfg..  Com .  6.00  7.(>0  j  Richfield 

.  lOO  102  Western  .Ysauranee,  Com,.  78.50  |  Roxana 

.  97  100  Western  Grain,  (krm .  1.00  2.li0  |  B  iy.  Can . 

7  94  97  ,  Western  Gram,  Pref .  62.50  Royalite  . 

7  92  ..  ;  Western  Life  .  27.60  ..  Share  OH  .  .. 

4  74  . .  Western  Stockyards  _  23.00  '  .South  Brazeau 

. . *  24. im  .  .Sooner  . 

13.IMI  Sunset  . 

Superifir  . 

d.  Teo  . 

-  Turner  . 

I'nifeil  . 

JBC  Vule.sn  . 


Gatineau  Power.  3%.  1970  99%  101%  Western  Stoekvards.  Pref.  24.0" 

Great  I-akes  Pwr.,  3%.  1969  97  99  York  Trading .  13.imi 

1  Int.  Pipe.  4,  1970  .  380  290  LJl _ 

I  Iz)w.  St.  Law.  Pr.,  4%,  19.58  98  » — ff,  as  and  when  Issued. 

Maritime  Electric.  4%,  19.56  100  I _ 

I  Mexican  L  A  Power,  .5,  ’75  73  76 

Mt  Island  Power.  6%..  1967  104  ,  UNLISTED  MINES 

Macl-aren  Que.,  3.  1969  ...  9.5%  98  j  WIMfciaitl/ 

I  Montreal  Tram..  3.  1963  . .  93%  100%  (BaPpHtd  by  G.  R.  Leslie  * 

I  .Montreal  Tram..  4%.  19.55  98  100%  Bid  Ask  U 

;  Montreal  Tram.,  1955  .  99*4  101% 

Nat.  U  A  P..  4%  1061  . .  lUU  ..  Abenakis  2%  3%  Jet  OH  I 

I  Nfld.  L..  H.  A  r..  Sy«.  19.56  96%  98%  Am.  Chib.  27  .10  Kamlae 

I  North.  Que.  Pwr..  4%.  1967  99  101».i  Anial.  Kirk.  4  6  Kcnbay  i 

j  Power  Cnrp„  8%,  1967  ...  97  100  Annume<(ue  .5  7  L.  Expanse  -i 


UNLISTED  MINES 

(Bapplltd  by  G.  R.  Leslie  A  Co.) 

Bid  Ask  Bid  Ask 


Quebec  Power.  3's,  1962  ...  97  99%  .\delmont  ofd  14  lj»SuHr  4 

.Shawiiilgan,  3.  1961  .  97  99%  Baker  l.ake  2  3  I.assie  R.L.  3 


.Shawlnlgan.  .1%.  1970  _ 101  103 


Shawinlgan,  3,  1971  . . . 

Shawlnlgan,  3%.  1973  . . 


St.  Maurice  Pwr..  3*i.  1979  97  100 

fnltcd  Sec..  .1.  19.52  .  99%  101 

Wlnnlneg  Elect..  3%.  ig’l  .  101%  10.1% 

INDUBTRIAL- 


.\delmont  ofd  14  IjrSuHe  4  6 

Baker  I.ake  2  3  I.assie  R.L.  3  f> 

Bar  l.an  off  11  Lloyd  H.  17  19 

98<4  !  Beacon  off  26  Ix>rlc  (new)  8’,^  It 

--  'Bright  R.L.  1%  2%  Major  2  4 

Bolgo  ofd  26  Martin  Bird  3  .5 


MUTUAL  FUNDS 

Bid  Ask 

X  .\ffH.  Funds,  Inc.,  Com.  4.90  5.31 

X  Amer.  Business  Shares  .  4.12  4.46 

Balanced  Hind  .  16.75  18.41 

X  Boston  Fund  Inc .  22.92  24.78 

X  BiiHiK-k  Fun.I,  l.td.  23.63  25.89 

Candii.  Investment  Fund  6.19  6J0 


Cx.inm.  Int’I.  Corp. 
Corporate  Investors 
X  Dividend  Share.s 


5.14  5.65 

5  72  6.18 

1.84  2.02 


17  28% 

17%  28 
5%  13% 
32%  .... 


Abltlbl  P.  A  P.’  9%.  1967  lOO  102%  (;hib.  Exp.  34  36  Norbean '  1,05  1.15 

Acadla-Atl.  Sugar,  J.r.  1965  1  02  JOJ  Circle  Yel.  3  6  Norcourt  4  6 

Aluminum  (.<>..  3',),.  19/1  .  101%  10.1%  chibinac  5  7  Obalskl  4%  .5 

Anglo-Can.  OH,  4,  m9  120  125  tk>ns.  Chib.  21  24  Obalskl ’4.5  22  24 

Bowater  P.  A  P.,  3%,  1968  96%  98%  Cont.  Cop.  9' i  105!.  O.  Nickel  o.  2  3 

Ak  -2?  Columblere  .1  5  Op.  Cxip  96  40 

B.C.  F^orest  Prod.,  4%.  ’66  99  101  (;„vunl  (n)  15  20  Pascalls  14  15 

B.C.  Forest  Prod..  4,  1966  94  96%  ]>e  .Santis  9  5  Payne  .5  , 

Can.  Breweries,  4.  1969  -  99  1  01%  [  Don  rand  2  4  Persh.  M.  11  13 

Can  Canners,  9:.  1970  ...  100%  103  |  i)or),  1  2  Pinnacle  I'-i  2 

Col.  Cellulose,  5,  1968  ....  102%  104%  |  IHimlco  3  5  Presdor  1%  3 

Canadian  OH,  3%,  1962  98%  101  Dunford  4  5  Otiejo  5  7 

Canad%n  OH,  354,  1964  99%  1(11*4  '  Dupnrqiiet  1  2  UnlnvUIc  35  38 

Can.  T*.  A  P.,  Inv.,  5,  1953  100  .  .  t  Edross  ofd  20  Banil  Mai.  8  10 


Brown  McD  7  9  N".  Nlalar  n.  12  14  |  x  Eaton  A  Howard  Bal  Fd  .10.47  32. .57 

Carnegie  45  50  N.  .\ugurtta  7  9  ■  x  Fund.  Investors  Inc.  1.1.73  20..53 

Carricona  1%  .1  Malartic  .1  6  I  x  Group  Secs.,  .Into  Shs.  7.80  8  .5.5 

C’bcH  Chib  2.25  2..15N.  .SuHlv.  ofd  10  x  Group  Secs.,  Rail  .Shs  .  6.90  7.,57 


Norhean  1.06  1.15  x  (iroiip  .Secs..  Slcel  Shs.  .  7.6,  8.41 

Norcourt  4  6  x  Incorp.  Investors  .  31.02  3.1.54 

Obalskl  4*4  .5 '4  I  Investors  Mutual  ....  6.22  6.72 

Ohnlskl ’4.5  22  24  x  Key.stone  Cust.adlan,  H-4  11.8.1  12.91 

O.  Nickel  o.  2  3  ;  liCverage  Fund  .  .xd  .1,78  4.15 

Op.  C/ip.  96  40  I X  Mass.  Investors  Trust  .15.51  .  38.39 

Pascalis  14  15  x  Mass.  Inv.  2nd  Fd  Inc.  16. .19  17.72 

Payne  .5  7  )  Resources  of  r.annda  .  .5.79  6.w 

Persh.  M.  11  13  i  Timed  Invest.  Fund  ...  4.46  5.65 

Pinnacle  1*.j  2%  x  iVelllngton  Fund  Inc.  .  19.91  21.72 

Presdor  154  3  i  - 

OtieJo  5  7  INVESTMENT  COMPANIES 


Col.  Celllosc,  5.  1968 


102%  104%  i  Fllcka 


Cockshutt  Plow.  4%.  196.5  .  101  103  Form,  o’d 


1.00 

Nat.  Trust 

30% 

25 

30 

0.40 

Waterous 

11%  4.75 

6% 

1.00 

NHd  LAP 

20 

15 

18% 

0.20 

Watson  Jack 

13 

12% 

12% 

1.00 

N.S.  LAP 

21% 

1«% 

20% 

1.25 

West.  Can  Brw 

17% 

13 

17% 

5.00 

Nuclear 

12 

7 

7 

Western  Gr 

2.75 

.40 

.40 

Ont.  Beauty 

1.50 

.25 

.30 

Western  Groc. 

45 

22 

43 

1.66 

do  Pfd 

13% 

4% 

5 

1.26 

Wilsll 

20 

16 

19 

5.00 

Ont.  Loan 

136 

121% 

128 

0.60 

Wilson  (J.C.) 

17 

8% 

10 

Ont  Ln  ‘rights'  3.25 

3.00 

3.10 

Windsor  Hotel 

27 

12% 

26% 

5.66 

Ont.  Steel 

76 

18 

68 

1.66 

Woods  Mfg 

38 

21 

38 

0.80 

Paton  Mfg. 

24 

9 

15 

1.60 

Wool  Combing 

21 

IS 

18% 

Cons.  Paper,  3>4.  1967  ....  100%  102 

Dryden  Paper,  4,  1961  _  99  1015 

E.  B.  Eddy,  3%,  1966  ..  .  99%  101* 

E.  B.  Edily.  4.  1966  .  100 

Federal  Grain.  4.  1966  _  99%  1015 

Imperial  OH.  9.  1960  . .  97  995 

Imperial  Tobacco,  .1.  1970  .  97  99 

Ind.  Accept..  4,  1969  .  96  99 

L.  St.  John  P.  A  P.,  5.  1961  lOlv.  163 


3  5  Presdor  1*4  3 

4  5  Otiejo  5  7 

1  2  Rntiivlilc  .15  38 

ofd  20  Hanil  Mai.  8  JO 

.1%  4%  Bandinia  7  9 

4  6  Scott  Chib.  6  8 


100%  102  Glenconii  5  6  Soiithvur  13  16 

99  10154  Gord.  I.cbel  1  2  .Sovereign  1%  .1 

99%  101%  Granifdiic  8  11  Starlight  2  3 

100  Grawmoiit  32  35  Weedon  40  45 

99%  101%  Greenlee  3%  .5  Vaiize  Diif.  11  13 

97  9954  ■  Insco  16  19  Young  l>.  16  19 


X  Ind.  Trust  .Shares  .  2.33  2.85 

Mutual  .\ccum.  Fund  12.78  13.72 
.  X  N.  .5mer.  Trust  S’lis.,  ’.55  4.87 

.  X  N.  ,\mer.  Trust  Shs.,  *.56  2.60  ... 

t'nited  Bond  Share  13.00  .  . 

!  X— T'.S.  Funds 


Imperial  Tobacco,  .1.  1970  .  97  99  ' - x  new  247-mile  highway,  con- 

L'*St.^Jolm  "p!*'A*K*  s’.'iMi  loiv.  163  Judging  by  the  number  of  in- |  nectlng  Whitehorse  with  Mayo, 
McCoil-Frontenac  oii.  .1,  *71  94’.,  97>4  j  quiries  receiv’ed  abroad  during  i  Y.T.,  was  completed  in  1950.  The 
Mnsxev-Harrls^^  96*“  ^99  January  there  wdli  he  far  more  'all-weather  road  was  built  by  the 

N.s  Steel  A  t^oa’l.  3%.  1963  98^  101  ^  than  enough  applicants  to  fill  the  |  federal  government  to  aid  mining 

Pat(m*^Mfg.?*^3*%.  iW6 "  *90%  102  150,000  quota  of  immigrants  Ot-  'development  in  one  of  the  largest 

Penman’s  Ltd..  3%.  1966  .  99*(.  . .  ’  tawa  plans  to  allow  to  enter  Ca-  lode-mining  areas  In  Yukon  Tev- 

Prlce  Bros..  35i.  1968  985ilOO’' 

Rolland  Paper,  4’s.  1965  97  101 


2?^’  tm’'  nada  in  1951. 


Div.  Call 
Bate  I4-Ir» 


STRAIGHT  PREFERRED  STOCKS 


5.60  103 
0.50  NC 
7.00  NC 
1.00  21 
1.00  NC 
1.00  NC 
0.50  NC 
0.93%  26% 

4.75  105 

4.00  103 
0.75  NC 
7.00  105 

6.00c  102% 

1.60  NC 

2.50  . . . 
1.30  NC 

4.50  103 

2.50  52% 

1.25  27 

4.00  NC 
5.00  105 
1.00  NC 

1.75  40 
1.00  26 
1.20  NC 
6.00  NC 

4.50  103 
1.00  NC 
?.W  NC 


Abitibi  2nd 
Acadia- At. 
Aluminum 
Anglo-Cdn.  Tel 

*  Argus  Corp. 
♦Ashdn  Hwd  'A' 

do  ‘B’ 

Ault  A  Wiborg 
Auto  Elec.  ‘A’ 
Beldlng-Cort. 
Belgium  Glove 
*Bert  A  Sons  ‘A’ 
Biltmore  ‘A’ 
Bowes  ‘A’ 

*B.A.  Oil 
B.C.  Electric 
do 

•B.C.  Pack  ’A’ 
B.C.  P.  A  P. 
♦Broivn  Co. 
Caldwell  1st 
Canada  Brd  ‘B’ 
Canada  Cement 
Can,  Safeway 
Can.  S.S.  Lines 
Can.  Varnish 
•Can.  Wire  ‘A’ 
Cdn.  Bronze 
*Cdii.  Cr&Fy  ‘A’ 
Cdn,  Celanese 
do 

Cdn.  Cottons 
Cdn.  Fair-Mrse 
•Cdn.  Food  Prod 

*  do  ‘A’ 

Cdn.  Indiutries 


1  Div. 
j  Rate 

'  5.00a 

Call 

Price 

105 

Cdn.  Inti  Inv 

Current 

Price 

90 

Yield 

ef 

5.56 

Div. 

Rate 

4.50 

Cali 

Price 

105 

Freiman 

Currant 

Prlca 

83% 

Meld 

*4 

5.37 

8.00 

NC 

Cdn.  Oils 

153 

5.23 

4.00 

102e 

Oalr  Co.  of  Can. 

94 

4.25 

5.00 

105 

do 

101 

4.95 

5.50 

110 

Gatineau  Pxvr 

110 

5.00 

4.00 

103 

do 

84% 

4.73 

5.00 

110 

do 

105% 

4.75 

52  Vi 

Cdn.  PAP  Inv 

41% 

6.00 

100 

General  Prod. 

99 

6.05 

5.66 

104 

Cdn.  Utilities 

101 

4.95 

5.00 

105 

Gen.  Stl  Wres 

106 

4.72 

7.00 

NC 

Cassidy's 

117 

5.98 

2.00 

53% 

Goodyear 

52 

3.84 

0.50 

11 

Chatco  Steel 

7*; 

6.90 

0.50 

NC 

Gord.  Mcky  ‘A’ 

9% 

5.26 

{>%9^ 

21s 

Cinzano 

1.00 

NC 

•Grafton  ‘A’ 

17% 

5.64 

1.75 

Claude  Neon 

35’ 

2.50 

52*3 

Gt.  Lkes  Pp  ‘A’ 

48% 

5.18 

0.86 

NC 

•Cochne-Dun  'A’ 

17 

4.71 

0.50 

NC 

Gt.  Wst  Felt 

6% 

8.00 

1.20 

26  *i 

*  do  Pfd. 

25% 

4.75 

5.00 

105 

Hender,  Ppr 

65 

7.70 

6% 

•Comm.  Ale. 

7% 

... 

NC 

Holt  Renfrew 

50*4 

3.96 

1.66 

22 

Cons.  Textile 

20 

5.00 

2.66 

52*4 

Howard  Smith 

1.50 

NC 

•Dax'is  Lthr  ‘A’ 

23 

6.52 

0.292 

NC 

Imp.  Tob.  6% 

6% 

4.33 

1.50 

25 

Disher  Steel  ‘A’ 

24ii 

6.12 

1.00 

25% 

do 

25*4 

3.96 

5.00 

110 

Dom.  A  Anglo 

99 

5.05 

5.00 

105 

Ind.  Accept. 

90*4 

5.54 

1.50a 

27*% 

Dom.  Coal 

23% 

6.38 

4.25 

104 

do 

82 

6.18 

1.7.5 

37% 

Dom.  Dairies 

20 

8.75 

1.25 

27% 

•  do 

.32% 

3.88 

4.50 

Dom.  Fndries 

lot 

4.45 

1.60 

do 

33% 

4.72 

1,40 

NC 

Dom.  Glas.«i 

35 

4.00 

8.00 

NC 

Intercol.  Coal 

116 

6.90 

5.00 

105 

Dom.  Malting 

100 

5.00 

4.60 

103 

Inti.  M«t.  Indi 

103% 

4.55 

2.60a 

52% 

Dom.  Scottish 

47 

5.S2 

4.00 

107f 

Inti.  Milling 

101 

3.96 

1.00 

25 

Dom.  Tar 

22% 

4.44 

7.00 

120 

Inti.  Nickel 

138% 

5.06 

7.00 

NC 

Dom.  Textile 

171 

4.09 

4.00 

115 

Inti.  Paper 

n.77 

1.00 

NC 

•Donl  A  Mdg  ‘A’ 

17 

5.88 

3.00 

52*4 

♦Invest.  Found. 

52  ’ 

105 

East  Kootenay 
Eddy  Ppr  ’A’ 

61 

7.00 

NC 

Jam’ca  Pu  Se 

101% 

6.90 

1.66 

NC 

21 

4.76 

7.00 

NC 

Lke  oftheWds 

150 

4.67 

1.00 

NC 

Emp.  Brass  ‘A’ 

22 

4.55 

1.00 

110 

‘Langley’s  Ltd. 

66 

1.51 

1.00 

22% 

Esmond  Mills 

19% 

5.13 

2.00 

25*4 

Legare 

21 

9.52 

1.04 

26 

Estabrooks 

22% 

4.62 

6.50b 

110 

Lindsay 

110 

5.91 

Federal  Gr 

23% 

5.00c 

105 

Lond.  Can.  In. 

102 

4.90 

6.."i6 

i6.’2o 

Fibre  Products 

8% 

5.88 

0.80 

NC 

•Lond.  Hoee.  'A' 

10 

8.00 

0.60 

NC 

•Fittngs  Ltd.  ‘A’ 

13 

4.62 

5.00 

100 

MacKinnon  Stl 

88 

5.68 

1.00 

20 

Fleury  Blssell 

•  •  a 

0.50 

NC 

♦MacMln  Ex  ’A’ 

20 

3.50 

4.75 

102e 

Frazer  Cos 

i6i% 

4.68 

5.00 

lOS 

Mailman 

90 

5.66 

6.00c  105  Manitoba  Su  105 

0,70  NC  Maritime  Tel.  17* 

0.60  NC  ‘McCabe  Gr  *A’  11* 
4.00  102%  McCoU-Front.  98* 

.  Mexican  LAP  5 

1.00  NC  ♦Modem  Con  ‘A’  18 

4.50  103  Monarch  Knit.  87* 

7.00  NC  ‘Moore  Corp  ’A’  400 

7.00  NC  •  do  ’B’  600 

1.00  26  T4  do  Pfd.  27 

4.75  104  Morgan  (H)  101* 

1.75  NC  Nat.  Brew.  34 

0.60  NC  ‘Nat.  Drug  12 

1.50  27%  Nat.  Grocers  28 

0.60  NC  ‘Nat.  Hose.  ’A’  28 

5.00  104  Nellson  Wm.  102 

0.35  6%  North  SUr  Oil  6.70 

6.00  105  N.S.  LAP  106 

7.00  NC  Ogilvle  Flour  165 

7.00  NC  Ont.  Stl  Prod.  123* 

1.40  NC  Paton  Mfg.  24 

6.00  NC  Penmvij  145 

6.60  116  Power  Cor  1st  113 

4.00  101  Price  Bres.  101 


0.80  NC  ‘Scarfe  ’A’  14*4 

1.25  26%  Scythes  A  Co.  25 

2.00  53%  Shaw  WAP  4^^  47 

2.25  ...  do  4%9p  50*4 

0.65  NC  ‘Shea’s  Brew  ‘A’  16 
7.00  NC  Sherwln-Wlm.8  143 

1.00  20%  Shirrlff.8  Ltd.  2054 

2.00  44  Silknlt  36*4 

5.00  104  Silverwd  West  95 

5.00  105  Simon  A  Sons  90 

4.50  104  Simpsons  99  *s 

5.00  105  Stand.  Chem.  98*,4 

0.60  NC  ‘Stanley  Bk  ‘A’  7% 

0.50  10%  ‘Stovell  Press  3.25 

2.00  52*4  Tamblm  50  V4 

0.50  12*3  ‘Taylor  PAC  10% 

4.30  104  Traders  Fin.  93 

7.00  NC  Tuckett  Tob.  158 

2.50  52%  ‘Twin  City  - 


Current  Yield 
Prire  V 

'  14*4  5.61 

25  5.00 


55 

Purity  Flour 

52 

26% 

Regent  Knit. 

20 

22g 

Reltmans 

17% 

44 

*Rob’son  (P.L.) 

NC 

‘Robinson  L  ‘A’ 

io’ 

104 

Rolland  Paper 
Saguenay  Pwr 

80 

104 

103% 

55 

St.  Lawr  Co  let 

78 

20 

•  do  2nd  Pfd. 

20 

NC 

St.  Lawr  Fir 

125 

105 

St.  Lawr  P  let 

105 

60 

de  3Ad 

60 

:  1.50 

30 

Untd  Corp  ‘A’ 

30 

i  3.00 

60 

Untd  Fuel  *A’ 

58 

1.25 

27 

Virginia  bare 

15 

1  0.80 

NC 

•Waterous  ‘A’ 

10 

1  5.50 

Wealey  Mason 

83 

1.40 

NC 

Wstn  Groc  Pfd 

32 

;  2.00 

NC 

do  ‘A’ 

31 

7.00 

NC 

Wst  Kootenay 

170 

i  4.50 

104 

Weston  (G.) 

100% 

!  5.00 

105 

Winnipeg  Elec 

99% 

i  7.00a 

no 

Wood  AAJ  1st 

1  5.60 

Wood  G.  H. 

98% 

0.40 

NC 

York  Knit  ‘A’ 

5% 

1.50  27*4  Ze]ler’.8  28%  5.31 

1.25  20*4  do  26*4  4.76 

Note — Great  West  Felt  preferfed  not  con- 
vertibla  after  Jan.  1.  1950. 

•— Cimvcrtlblc.  NC — Non-Callabir.  a— Pliix  exttns 
sn  arrears,  h— Paying '  only  14.90.  e— In  urrrars. 
!■— Callable  for  sinking  fund  at  HW.  f— CallaMr 
for  sinking  fund  at  103  g— Calldlile  for  linking 
funij  at  29.  s— .Shilllnga.  h— Stock  split  3  for  1 
uld  dividend  was  89.  a  share. 


Rtfcrcnce  Notts 

Earnings  —  The  amount  earned  per  share  In  the  latest 

fiscal  year. 

Apparent  Annoal  Diiidend  —  These  rates  arc  baaed 
upon  the  trend  'of  dividend  paymenta  and  the  apparent 
Intentions  of  the  directors,  including  extra  divideada, 
bonuses,  and  allowances  for  irregularity  In  paymenta. 
in  many  cases  there  is  an  element  of  Judgment  which 
may  not  always  be  borne  out  oy  subsequent  action  M 
conditions  change. 

High  ud  Low  —  The  high  and  low  prices  are  not 
necessarily  the  absolute  highest  and  lowest  prices  In  the 
past  year.  Rather  they  relate  the  movement  of  the 
individual  stocks  to  the  genera]  movement  of  the  market 
The  market  reached  a  peak  in  June  1948  then  declined 
irregularly  but  steadily  to  June  1949  Since  then  It  has 
been  rising.  Prices  on  each  stock  are  shown  for  the 
month  in  which  the  market  started  dowui  and  the  moatli 
in  which  it  started  up  again.  Thus  the  performance  oi 
a  stock  during  a  bull  or  bear  avi-ing  of  the  market  can 
easily  be  compared  with  any  other  stock  or  with  thf 
narket  average. 

Curreot  Price  —  The  last  sale  pnee  during  the  waak. 
or  if  no  sales  took  place,  the  current  bid  or  asked  price 

ParHelpatlag  Shares  All  shares  which  have  any 
privilege  of  participation  In  dliUdend  paj’menta  with 
another  class  of  shares  are  included  with  the  common 
1  locks  whether  or  not  any  participation  di\1dehda  are 
being  paid. 

Convertible  ttocks  •—  All  piaftrrtd  stocks  which  are 
convertible  Into  another  class  of  shares  are  marked  with 
in  asterLik. 

Dli-ldends  in  Arrears  —  Jxo  .yield  is  computed  bn 
^referred  shares  which  have  arrears  of  divldenga. 
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Dominion  Tar 

Reports  Good  I  And  Other  Official  Notices 

Earninos  Gain  Stand.  Chemical  jMUMjf\JTnc“««’S''9“2i  wuh  shipment«  up  * 

*  000  ^ring  1951  52  is  indicated '*  over  figure  for  same  month  of  WicJely,  Net  for  1950  BEAUBRAN  |  WESTERN  GROCERS  ,  ROBINSON.  LIHLE  & 

N#**  fftp  19^0  IJn  balance  sheet  shows  sum  ^  9iala<  Kiaf  j  Sharply  Ahead  CORPORATION  Limited  Compony,  Limited 

Net  tor  I  YOU  up  at  53.750.000  set  aside  for  this  On  IncreasecJ  OalCS,  Net  The  40  producing  gold  mines  _  I  *  winnip,/  M.nit.b. 

$4.38  a  Share  on  Com-  purpose,  it  would  seem  possible  for  9-Month  Period  Just  shipped  oos.ias  tons  of  ore.  the  Reflection  of  wide  expansion  in  [NOTICE  OF  DIVIDENUI  -  mv-tni-vr.  «xr 

mon  From  47  a  company,  it  is  pointed  out.  Short  of  Previous  12  since  July.  1942,  and.  in  gj^ipments  as  compared  with  pre-  J  .  [  nnrinn<vnG. 

_  l-rom  $3.42  a  provide  the  further  amounts  ®  *  l.  j  addition  to  the  gold,  32,138  ounces  js  found  in  annual  ^r‘‘nirecto™*  of  ^  DIVIDENDS  I  NOTICE  is  HEHEUV  oi'EN  tl.«t  .. 

j  ^  a  I  ^4  etlvAF  AAftfkFA  Pt*AfillP«»  I  a  a  ma  ■»>  t  ▼  Tilt?  BOftPU  Ol  WlPCCtOrS  OT  citvIflPIKl  Of  1  WCIltv  <20^  Cput*!  8 

^  n®®de<i  out  of  earnings  that  will  »vionTn5  _  of  silver  were  recovered.  Fr^uc  1  report  of  Steep  Rock  Iron  Mines  „oaubran  Corporation  has  de-  ;  NOTICE  is  hereby  given  that  .si.are  i.a»  been  ck-ci«r.-d  on  the  Con,- 

TN  .  ,  -  accrue  to  it  during  1951-52  but,  ^  .  ,  r-  |  “on  value  at  57,i502,i40  is  4.io  per .  nd.  for  1950  which  shows  net  „  dividend  of  Sixteen  the  followine  dividends  have  been  of  the  Company,  nayahie 

^  ca,  v"ea^  2“cL«soondTith  ‘he*  I  I  ''P  Alters  *$16)  Jer  share  on  the  ^eelar^d  paJabL  IprU  Lth  1951  “harXld^'rl'  r^'or^'“^?'’',h!.”“Vlo^ 

14d.  reports  for  the  year  ended  elded  upon  will  call  for  ^ew  .  r®®®'  $1  million  at  $2,547,765  from  1949  class  “A”  and  Class  “B"  shares  ‘‘e®*®/®'*  P®y®»*®  April  istn  iaoi 

December  31,  1950  net  earnings  capital.  i  ®al®n<J®r  y®®®  ®®d  the  fiscal  year  |  ^^e^y  day  of  the  month  figures  of  $1,477,273.  of  the  capital  stock  of  the  ,  t®  shareholders  of  record  March  .March,  ifloi. 


keep  these  plants  up-to-date  and' 
to  take  advantage  of  means  of 
reducing  manufacturing  and  hand¬ 
ling  costs.  To  meet  the  forward 
programme  of  construction  of 
new  plants,  and  renovation  and 


arninne  Ivain  expansion  of  existing  plants,  an 

(lllllliy$  $JCIIII  outlay  of  $10,000,000  to  $11,000,- 

_  000  during  1951-52  is  indicated. 

$4.38  a  Snare  on  Com-  purpose,  it  would  seem  possible 
mon  From  $3.42  a  company,  it  is  pointed  out, 

^liara  *  provide  the  further  amounts 

onare  needed  out  of  earnings  that  will 


Earnings  Gain 
1$  Reported  By 
Stand.  Chemical 


Jonuary  Gold  Output 
Again  Up  In  Ontario 


Steep  Rock  Iron 
Earnings  Expand 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


With  Shipments  Up 
Widely,  Net  for  1950 
Sharply  Ahead 


BEAUBRAN 

CORPORATION 


Reflection  of  wide  expansion  in  I  NOTICE  OF  DIVIDEND  I 

lipments  as  compared  with  pre-  _ _  ,  .  \  ..  .  | 

Xg  year  is  found  in  annual  ' 

sport  of  Steep  Rock  Iron  Mines  „p^ubran  Corporation  has  de-  ; 


WESTERN  GROCERS 
Limited 

NOTICE  OF  DIVIDENDS 


ROBINSON.  LIHLE  & 
Company.  Limited 

Winniprir,  Maniloba 
DIVIDEND  ON  COMMON 


wr  |  xotICE  IS  HEHKItV  OnEN  that  .. 

dividend  of  Twenlv  I20»  r.pnl<i  a 
NOTICE  is  hereby  given  that  .sliare  has  hem  declared  on  the  Con, 


of  the  capital  stock  of  the  { 


to  shareholders  of  record  March  .March,  itiji. 


t  the  close 
Ih  day  of. 


“  against  $1,811,-1  Directors  have  enacted  a  by- !  i  under  review’ the  mines  milled  29,-  Directors’  report  states  that  j  Company  Issued  and  outstand-  ,  15th,  1951: 


215  In  the  preceding  year.  Earn-  lawr  to  increase  the  number  of  j  " ZimiteTcov'’  ®*tracted  6.- |  record  shipments  of  1.216,614  1  «"<  business  on 

Ings,  after  payment  of  preference  common  shares  from  450,000  au- 1  ounces  of  gold  and  1,068  I  tons  of  ore  were  made  from ’the  ;  .m  ’  i*lVii  h-  navahle 

stock  dividends,  are  equal  to  $4.38  thorized  to  1,000,000.  A  special  Deremher  in-sft  net  o®®®®®  ®'’''®'’>  ®  ''®1’*®  Errington  open  pit.  In  the  mean-  „„^Ai!rll' on^^nresenta- 

per  share  of  common  stock  which  general  meeting  of  the  share-  earnings  of  S640  89l  eoual  after  5251,682.  The  average  number  of  time  “rapid  progress”  is  reported  surrender  of  Coupon 

TOmpares  with  $3.42  per  share  in  holders  Is  being  called  to  sanction  preferred  dividends  ’  to  lOc  per  employed  numbered  13,414.  on  sinking  a  shaft  for  the  Erring-  Number  Three  (No.  3)  to  The 

•  and  confirm  this  by-law.  share  on  common  stock  This  *^*®®  destroyed  the  headframe,  ton  underground  mine,  and  work  Royal  Bank  of  Canada.  Char- 

Operating  profit,  before  charges,  -  compares  very  favourably  w'ith  crusher-house,  and  conveyors  at  proceeds  to  prepare  the  Hogarth  lottetown,  P.E.I.,  Canada. 

•mounted  to  $5,579,490,  as  com-  ge  .  ,  i  net  of  SRS'iSii  pmiai  to  7i  ranta  the  Renabie  mine  in  the  Missana-  open  pit  mine  for  production,  with  Payment  of  this  dividend  to 

T,aT.A/4  ..rttt,  «.<oooa./i  T_. _ i  V4  »DSO,^I.5,  equal  10  <1  CeniS  ...  ...  .  _ _ f _ _ .. _  of  nnn.rPsMfnts 


1949^**^  53.42  per  share  in  |  holders  Is  being  called  to  sanction 

I  and  confirm  this  by-law'. 

Operating  profit,  before  charges,  I  - 

Amounted  to  $5,579,490,  as  com-;  gs  _  •  hi  ■ 

pared  with  $4,920,616.  Interest  on  i  St  ICPfllC  Npf 

bonds  was  $128,301  as  again.st  I  *  » 

$75,106  and  pi^ovision  for  income!  P*  I  14#* J  I 

taxes  $1,729,938  against  $1,685,-  CXOdllClS  Vf  lOClV 


on  April  2,  1951,  on  presenta¬ 
tion  and  surrender  of  Coupon 


Payment  of  this  dividend  to 


Tliirty-five  cents  per  share  on 
the  Preferred  Shares  $20  par 
$1.40  Series. 

Fifty  cents  per  share  on  the 
Class  A  Shares. 


.  1  ’  agam.si,  ended  March  31,  1950.  I  attectea  tor  inree  or  lour  mom 

$(5,106  and  provision  for  income  P*  I  11#*  J  I  a  i  j  .j  - - 

Half  Gain 

SKr  Jea'r‘‘^tT.lS.oJrTS  On  Sales  Up  Over  $271  C  '  M  * 

1^50  Earnings  I  substantially’ increaLd”volume^  of  in  SCdQrdlTI  S  Nct 
More  than  Doubled  established  lines  and  the  intro-;  ^ _ 

wS'now  amount.rro  4-  ^  York  _  Annual  report  of  higher  selling  prices.  Profits  from  |  Up  $3.68  a  Sha 

which  now  amounts  to  $(.504,939.,  and  conso- 1 ®“e®  providing  for;  from  $2.59  for  San 

Balance  sheet  shows  net  work-j  v,  -o'  •  c  .v,  i  full  depreciation  of  fixed  assets  Poriod  Last  Year 

ing  capital  of  $4,599,873  at  the  |  hdated  sub.sidiaries  for  the  year ;  ^ut  before  providing  for  income  ^©^100  l-OST  Tear 

end  of  1950,  up  from  $4,029,510 1  ended  December  31,  1950,  shows  taxes  and  not  including  invest-  nwHiipr«  rnmpration  Sea^rai 
at  the  previous  year-end.  Cash !  net  sales  at  $154,789,186,  com-  ment  iiiCome,  for  this  nine  month  -  .  j  vpr.r.rfB  pr>nH.viiHafpri  not  oar 


a  share,  ’for  ’  12-month  period  bie  area,  and  operations  will  be  j  initial  Production  from  these  two  or  i 

_ ■., _ fon  ibr-oo  or-  form  mnntha  exDected  in  1953.  of  Canada  will  be  subject  to  ™ 


W,  P.  RILEY,  I 
President,  i 


affected  for  three  or  four  months,  expected  in  1953. 

_ I  Balance  sheet  shows  current  as-  I  deduction  of  Canadian  N(>n 

®®t®  ®t  year-end  amounting  to!  »®®“Ient  Income  Tax  of  15%. 
C||>(4  Ll^lf  ^^11*  $4,595,957,  and  current  liabilities  ®y  Order  of  the  Board. 

I  II  I IQII  vQIII  $1,598,379,  indicating*  working  ca- I  K.  T.  broadhurst,^^ 

■  ^  #  A I  _  pital  of  $2,997,678,  up  $295,541  j  j|$ia,rch  J*  1951* 

In  SPAnram  5  NPT  from  figure  at  end  of  1949.  _ _ 

III  Report  refers  to  agreements  - - 

..  A  aoTo  cl  t.  H.  ESTABROOKS  CO. 

Up  at  $3.68  a  Share  Canada,  Ltd.,  Bethlehem  steel  Co.,  •  j 

r  CO  x*_  Cj,n,o  Interlake  Iron  Corp.,  and  the  I  Limited 

□  ?  .  .  Y  ®  ^  Youngstown  Sheet  and  Tube  Co.,  I  X..  .nd  R.d  Ro.e  CTf.e” 

reriOd  Last  I  ear  for  extensive  exploration  in  the 

-  Steep  Rock  area  and  for  devel-  j  dividend  notice 

Distillers  Corperation  Seagrams  opment  on  a  royalty  basis.  ncjtice  is  iifrpi)>  kIvch  that  the 


By  Order  of  the  Board. 

K.  T.  BROADHURST, 

Secretary. 


Limited 

“Red  Hoee  Tea  and  Red  Rose  Coffee” 

dividend  notice 


Winnipeg,  Man., 
March  1st,  1951. 


IMPERIAL  TOBACCO 
Company  of  Canada, 
Limited 

—  DIVIDEND  — 


IIY  OnOEII  OF  THE  BOAni). 

HEnilERT  J.  SADLER. 

Sccrptnrj . 

Dated  at  VVInnlpejt,  Manitoba, 

February  2flfh,  19.11. 


I  Canadian  Westinghouse 
Company,  Limited 

DIVIDEND  NOTICE 

NOTICE  is  bereby  Kiven  that  on 
February  28,  19.')1,  the  Board  of  »i- 
rector.s  of  this  Company  declared  a 
dividend  of  Fifty  Cents  (."lOcI  per 
sliare  upon  the  outstandimt  Capital 
Stook_  of  the  Company,  payahlf*  AprI' 
2.  19.V1,  to  Sbareh(dders  of  record  at 
the  close  of  business,  March  1,">.  Ifl.'il. 
sub.icct  to  the  renu'atioiis  of  the  For¬ 
eign  Excliange  Control  Board  of  the 
I  Dominion  Goveniment. 
j  Cheques  will  be  mailed  to  Share¬ 
holders. 


NOTICE  is  hereby  given  that  a  Di¬ 
vidend  (No.  14)  of  twmty-flve  cents  | 

!  (2,-.c)  per  share  has  been  declared  for  I  Canada. 

I  the  (Uiarter  ending  ,9(lth  April,  TIal  on  March  1.  1951. 


BY  ORDER  OF  THE  BOARD. 

W.  A,  CAMPBELI,, 

Secretarj 


at  the  previous  year-end.  Cash  |  net  sales  at  $154,789,186,  com- '  ment  income,  for  this  nine  month  -  td  reoSs  c^lidated  net  e^  axue-  qnarkHi’'dlvidend"V^.)  cl-nT^^  Cumulative  R.^een,- 

amounted  to  $910,917.  Inventories  j  with  ^127  335  591  in  the  P®^**^*^  W'ere  53^;  higher  than  for  .  ’  to  oc  f  firaf  half  nf  *  t  ^  *4^*  ti  th4‘  Cumulative  IledFPiiiHhlc  able  Sinking  Fund  Preference  Shans 

of  $3,663,095  showed  a  rise  from  I  $12(,335,o91  In  the  neriod  a  vear  a^o  and  ®f^®*  ^®’‘®®’  for  first  half  of  nenced  operators  providing  the  inking  Fund  Preferred  .Shares  Jpar  of  tl...  Company.  The  said  Dividend 

X7«79  14R  preceding  year.  Net  income  j  j  current  fiscal  vear — 6  months  end-  capital  and  management  for  de-  'al*"!  S2.'..0fl  per  share)  of  the  coin-  p^j,!  „„  Tuesday,  the  1st  day 

DM’Ji  the  rear  under  review  equal  af- i  ed  January  3Ist.  I951-e,ual  to  ve.opment  of  the  eaeteru  third  of  or  '»!>,  to  .h.r.h.M.™  re- 

Tisnnnn  meferred  dividends  tn  42  10  i  ^  ’  $3.68  a  share  on  outstanding  com-  the  Steep  Rock  range,”  it  says,  tbe  close  of  business  March  16.  1951.  cord  at  the  close  of  business  on 

Xh)!!  Vo  nion  stock.  This  compares  with  ,  “Your  company  will  concentrate  g,  .^e  Board.  Tuesday,  the  20th  day  of  March  19, i 


cludfnt"  a  waS^use^  T  *  ‘  T  ®®®®i®5®  corresponding  period  on  the  areas  retained  in  the  west-  I 

^ding  a  warehouse  at  Toronto,  standing,  compared  with  $5,478,-  ;  terly  rate  of  I21/2C  per  share.  The  i^st  year  equal  to  $2.59  a  ern  two-thirds.  !  J.  »■  BRYDON.  C.A., 

planJTrstan52d‘ Chemicarat  ®  j  Sted  Tve7"a°peSS’T  years'  Dor T  Secretary-Treasurer. 

Nappan.  N.S.  and  Goderich.  Ont.,  the  preceding  year.  been  paid  ^f^®^  most  effePHv?w  h*  devS^'n^^  ^d  ' 

dhring  the  year  and.  to  finance  Net  working  capital  at  Decern- j  has  been  transferred  to  Earned  operating  charges  but  before  ^°®J^e“®ftively  - -  - 

this  acquisition  and  to  provide  ber  31.  1950,  amounted  to  $60,- '  Surplus  which  amounts  to  $1,604,-  ‘"com®  ®nd  organization  and  include  the  Er  U  P  Ewnm 

fUhdh  for  adhmou.1  out-  ,e,.308,  co^p.rod  with  ^  “ocMd  OS  ExpO( 

S  760  at  the  end  of  1949,  with  the  L  ®h®®t  ®hows jiet  work-  vLf  ’Tnc;!^Lnd  body,  and  the  intervening  6,500-  Company  Limited 


BY  ORDER  OF  THE  BOARO. 

H.  E.  JACKSON. 

Secretary. 

Montreal,  P.Q.,  1st  March,  19f>l. 


H.  R.  MacMillan  Export  SHERWIN-WILLIAMS 


,  rn-rr  .  “  [  760  at  the  end  of  1949,  with  the  I  .  sneei  snows  net  worn-  body,  and  the  intervening  6,500- 

Pf*”:  increase  reflecting  the  receipt  on  !  of  $2  744.154  at  the  foot  long  zone  known  as  the  Oj 


Company  Limited 


cipal  amount  of  $4,250,000  were  T,  Th/  ^cLd^'^d  of  1950  as  compared  with  $2 -  excess  profits  taxes  absorbed  $39,-  ^  NOTICE  IS  HEREBY  GIVEN  that  a  i 

November  30  of  the  Proceeds  ^  ^  awaingt  SIR  470  000  orebody.  These  three  zones  em- '  dividend  of  .I2<.jc  per  share  on  the 

,  it*  *u  .  from  a  new  $20,000,000  debenture  380,656  as  at  March  31,  1950.  The  ’  anmir,o-«  ,in  at  S92  ’  brace  a  total  length  of  almost  j^ass  “A”  shares  of  the  Company  has  -Tifi-  •  n  h  i  (u  ,  ii,e 

Directors’  report  states  that  ,  w  ,  w.  „a.ior  pxnan-  I  *'®f*n  °f  current  assets  to  current  Ie®ving  net  earnings  up  at  $32,-  Included  in  the  I’.*''’  ’.  ‘‘tT,  “.'"‘‘'lof,"''  NOTiCl>  is  hereby  given  that  the 

mmnanv’q  older  nlant<?  have  been  *®®'^®’  *n  the  majoi  expan  |  jjabilities  wa.<5  2 ««  to  1  r'aoh  272,174  from  $22,732,922.  wiree  mites.  Also  included  in  the  .March  .list,  19:.l.  payable  .March  Jlsl,  hundred  and  fifty-ninth  quartcrij  > 

comply  s  Older  plants  nave  been  program  the  company  has  v  .  .  retained  area  is  the  west  arm  of , to  shareholders  on  record  at  , .  .  -  j  three-quarters  ss 

operated  in  recent  years  at  max-  South,  and  ®n;ount®d  to  $778,124.  As  the  re-  For  3  months  ended  January  steep  Rock  Lake,  inhere  favorable  ^  belnj  at  the  rate  of 

imum  capacities  with  minimum  according  to  the  report,  ®  ^  ^  i  plants  at  31st  last,  consolidated  net  profit  geological  conditions  indicate  the  also  (iivii-N  p^r  cent  (7%)  per  annum,  for  fei 

outlay  for  replacements  and  as  an  greatly  strengthen  the  com-  Nappan,  N.S.  before  taxes  was  up  at  $36,167,061  desirability  of  geophysical  survey  {he*  class'  *“IV’  ”hure.s'’''of*'’ the  **Coni-  ihe  quarter  ending  February  28,  u.)!, 

inevitable  result,  substantial  pany’s  integrated  position  in  kraft  Dominion  Tar  &  Chemical  from  $18,751,472  for  same  period  diamond  drilling.”  p«ny  ha**  declared  for  tiic  on  the  Preferred  Stock  of  the  (.om- 

money  will  have  to  be  spent  to  naoer  and  board”  Company,  it  W'as  possible  to  retire  last  year.  Income  and  excess  pro-  a..—..-  g _ » _  *'{,‘"15?  i>any,  has  been  declared  tia.vahle  April  | 

,=========_  Tn  aSftion  to  the  net  working  ®  of  n.700.000.  fits4eflecting  Incidence  of  in-  ^Unor  Gold  EarmngS  ^  aV’*‘ri^sf ’of"  ttesV.'*^';;.*  2.  lOM.  to  shareholders  of  record  the  _ 

_  capital  shown  in  the  balance  sheet.  Goodwill,  previously  carried  on  creased  tax  bill  in  United  States—  SNOW  Moderate  Gaill  '*«'•<••>  **»•'>*•  ..  ,  “f  ''“’’'b’ 

thJ  company  held  marketable  se-  *{}®  **00118  at  $804,975  was  written  were  up  at  $21,000,000  from  $7,-  -  be 

ACCOUNTANT  curlties  worth  $11,095,529  at  De-  Investments  in  subsidiary  517,000  leaving  net  earnings  for  Aunor  Gold  Mines  Ltd.  reports  Dated  at  Vancouver,  ii.C.,  this  ■28th  P  w.  HOLLINGWORTH,. 

^  cember  31,  1930,  market  prices,  companies,  not  consolidated,  in-  quarter  of  $15,167,061,  equal  to  net  earnings  for  1950  after  charges  day  of  February,  i95i.  Secretary-Treasurer.  [ 

.  .  _  .  .  )  *  OT»ao  oa/t  aiv  00 '1  AAA  9  a  _  .  ..  a  i  a  ^  »/9ae\  _ «  i 


Company  of  Canada, 
Limited 


CANADA  DRY  I 

i  DIVIDEND  NOTICE  I 

:|  Preferred  Steck  1 

A  regular  quarterly  dividend  ^ 
i  of  $1.0625  per  share  on  the  p 
S  $4.25  Cumulative  Preferred  ^ 
»  Stock  was  declared,  payable  ^ 
4.  Apnl  1,  1951,  to  stockholders  ^ 
;;  of  record  at  the  close  of  buti-  ^ 
I  ness  on  March  15,  1951.  ^ 

’>  Common  Stotk  ^ 

A  quarterly  dividend  of  $0.20  ^ 

a  per  share  on  the  Common  p 
$  Stock  was  declared,  payable  ^ 
Apnl  1,  1951,  to  stockholders  ^ 
of  record  at  the  close  of  bust-  ^ 
::J  ness  on  March  15,  1951. 

!:  Transfer  books  will  not  be 
closed.  Checks  will  be  mailed.  ^ 

Wm.  j.  Williams.  % 

a  Vice-Pres.  6e  Secy.  isr.| 


ACCOUNTANT 


SEEKS  SITUATION 

Fully  qualifii^l  —  Comuletrly 
hillngtial  —  age  29  —  .Married 
with  family. 

Desires  accounting  or  auditing 
IMtsittnn  in  Montreal  or  other 
city  in  Quebec. 

Eligible  to  write  Chartered  Ac¬ 
countant’s  final  exaniinatlon.s. 
Three  years  experience  with 
Income  Tax  Dent,  in  Winnineg. 
Will  he  in  Montreal  April  7th. 

References  and/or  photo  osi 
demand. 

Please  address  reply  to: 

Mr.  M.  J.  PrendergasL 
498  Ebby  Avenue. 
Winnipeg,  Manitoba. 


I  Roy  K.  Ferguson,  president  and  ®®®®®®‘I  from  $5,921,090  to  $6,-  $1.73  a  share  on  stock  as  com-  ®d<I  write-offs,  of  $683,589,  equal 
i  chairman,  in  the  report  to  stock- '  f0*>204.  Holdings  in  Dominion  Tar  pared  with  $11,234,472,  equal  to  to  34  cents  a  share  compared  with 
1  holders,  states  that  the  demand  for  i  ‘i}®*'®®®®'!  slightly  to  $1.28  a  share.  1949  figure  of  $626,487  or  31 

paper  climbed  rapidly  in  1950, 1  *®2.7%  of  the  Issued  and  outstand-  -  cents.  Production  totalled  $2,485,- 

hnvinp-  tiirnpd  imwnrd  atsnmtiv  in  Common  shares  of  that  com-  ^  ^  .  760  against  $2,282,188  and  durinsr 


DOMINION  GLASS 
Company  Limited 


By  order  of  the  Board. 


G.  D.  ECCDIT. 

.Secretary. 


having  turned  upward  abruptly  in  luat  com- 

the  summer  of  1949.  He  states  ^ 

that  paper  purchasers  who  had  let  |  Developments  of  Can- 

I  their  inventories  fall  too  low  ;  subsidiary  brought  into 

I  found  it  necessary  to  cover  them-  !  ^  P*®"*  Longford 

I  selves  against  imminent  short- 1  ’  production  of 

[ages,  and  that  demand  was '  ®®*’*®**'  f^.^^ic  ®bemicals  includ- 
I  spurred  further  by  the  unexpected  |  detergent.  Opera- 

I  military  developments  in  Korea.  *’®b«  /***  f"*®**  s*^®*®  ®t  P"®®' 

i  All  divisions  of  the  company  fe’t !  ®"‘  ’*'**  be  expanded  during 

[the  increased  demand  for  their  I  H*®  year.  Irwin  Dyestuff  j 


-  cents.  Production  totalled  $2,485,- 

^  •  760  against  $2,282,188  and  during 

Cdfl  BrCWCriGS  y®®®  177,371  tons  ©f  ore  were  Brlflsh  Columbia  Forest 

%.ail.  milled  compared  with  176,090.  I  •  • 

I  ,  ,  II  Ore  reserves  are  estimated  at  ProdUCtS  Limited 

1st  wUdftCr  Up  tons  compared  with  694,-  notice  of  dividend  number  » 

^  r  500  tons  at  the  end  of  1949. 

Current  assets  and  current  liab-  “  meeting  of  the  Board  of  in- 

Net  of  40  Cents  o  Share  »«»  w.re  ^th  wxh.r  .t  R574,. 

Compares  With  5 1  SOJ  and  5313.309.  respectively.  ■Stock  of  this  Coin-  j 

^  ,  I  ,  Ye.«»  while  working  capital  stood  at  panv  was  declared  payable  in  Cana-  j 

V^enrs  lost  I  ear  .«2  2fi1.>s04  ao-ninsf  Qt-  ,1!...^  . . .  \i,.v  Iat 


British  Columbia  Forest 
Products  Limited 

NOTICE  OF  DIVIDEND  NUMBER  9 
At  a  meeting  of  the  Board  of  Di- 


products. 


ANNO At 


The  rTrninr  v^r  T  n  ron+«  I  wc4  Yo*p  n**”®  Capital  stood  at  pa„y  «as  declared  payable  in  Cana- j 

I  ^e  coming  jear.  Irwin  Dyestuff  j  Cents  Last  Year  ;  $2,261,594  against  $2,226,399  at  Lian  Funds  on  May  1st.  1951,  to 

I  Corp.,  Ltd.,  a  wholly  owmed  subsi-  i  -  j  the  close  of  1949.  I  shareho'ders  of  record  at  the  close 

I  diary  of  Chemical  Developments.  i  Consolidated  sales  of  $26,311,335  '  _ _ _ [of  husinesp  on  March  aoth,  1951.  i 

ih^ad  a  satisfactory  year.  Standard  land  net  earnings  of  $1,306,103,  or  maCASSA  PRODUCTION  UP  j  such  Dividend  will  he  paid  in  | 

j  Chemical  is  continuing  to  market  |  60,:  a  share,  are  reported  by  Cana-  Macassa  Mines,  Ltd..  reports  respect  of  the  shares  specified  in  any  i 

names  dian  Breweries  Limited  for  the  3  value  of  bullion  output  in  January  Nearer  share  warrants  of  the  Com- 
“Goderich”  and  “Maritime”.  [months  ended  January  31,  1951— I  ,j3g  j  j  1  pany  upon  presentation  and  delivery 

- the  first  quarter  of  current  fiscal  ,  ’  „vpra?p’  of  in  qv  npr  Coupon  No.  9  at  the  Main  Office  of 

'  Cliem  Re«*#ir«>li  CnS*  year.  For  the  corresponding  period  .  1,,.  ®  ^  the  Royal  Rank  of  Canada  in  Van- 

Ciiem.  ReSMrCh  Suit  Lst  year,  sales  amounted  to  $22,-  ®"-  J'**} 

[To  Be  Heard  June  19  ,261497  and  net  profits  to  $1123-  *  valued  at  $135,545  from  11,-  and  Saint  John  on  or  after  May  1st, 

_  ,  Qosr’  =1*  „  oho...  ’  ’  1 156  tons,  or  $12.15  per  ton,  in  the  1951. 

.  935,  or  51(t  a  share.  - _ 


Monteral.  Que.,  February  8.  1951. 


V0vm  f.oRPORAnowrn*!iAa^ 
Dcuess 

The  Board  of  Directors  has  declared 
this  day  the  following  dividends. 

First  Cumulative 
Preferred  Stock 

No.  103,  quarterly,  $1.50  per  share. 

6'^'c  Son-Cumulatire  Participating 
Preferred  Stock  \Pai  value  SSO)  j 


NOTICE  is  hfTehj-  given  tliut  u  divi¬ 
dend  of  one  and  threp-(iuarters  per¬ 
cent  has  been  declared  on  the 

I’REFKRHKD  STOCK  of  tlie  Compan.v 
for  tlic  quarter  ending  the  31st  day 
of  March  1951. 

I  NOTICE  is  also  hereby  given  that  a 
[  dividend  of  Forty  Cents  (10  cents)  per 
I  share  has  been  declared  on  the 
I  COMMON  STOCK  of  the  Company  for 
j  the  quarter  ending  tlie  31st  day  of 
;  Marcii  lO.'il. 


j  “Goderich”  and  “Maritime”. 

Chem.  Research  Suit 
To  Be  Heard  June  19 


^  Preferred  stock  xPar  value  fSO)  I  11,^  above  Dividends  will  be  paid  on 
i  No.  9.5,  quarterly,  7Sc.  per  share;  [  Monday,  tlie  lOtli  d.iy  of  .\pril  1931  to 


'  h  T-'’  xT  ^”'*®*;"®®"*®**j  Sales  and  excise  taxes  increased  ,  ‘'TuSt f5r"‘ D^embi^^'^lS^O 

.by  T.  W.  MacDowell,  president  of  j-v  S525  000  to  S6  850  228  cost  of  ^  for  December  1950, 

.’Chemical  Research  Cerp.  and  gLdTairb'^tSooO  tri"  aom  milling 

I  Gyro  Process  Co.,  that  hearing  of  032.027  and  selling,  delivery,  gen-  ®  -  ®vera&e  of 

compan  es  suit  against  American  administrative  expenses  ,  ^5x101111110  hp  rpopivpd  under 

.^comotlve  Co.,  has  been  set  for  !  by  $386,000  to  $5,775,123,  leaving  ^,,^®  ^*"®“"“®‘’®  *^®®*.''®‘’ T 

'»!»  "P-.,hr  prLu  oi  ,1.953.9,7'  2;crAT”]'.rr,’*rS.red 


BY  ORDER  OF  THE  BOARD. 


T.  L.  DANIELS, 

,Secretar.v. 


i  as  compared  with  $3,113,816  last 


■  June  19  hi-  the’  Federal  Court  ?„  j  Z  SS.'Jmg'^rS’"”  W.S"'  “h'l  BRITISH  COLUMBIA  POWER 

^The  ^  9^d^^  ’  i  i  compared  with  $3,113,816  last  Til  Te  "  CORPORATION,  LIMITED 

j  yo-aa>  period  in  ^nich  y^ar,  Re.seiTe  for  depreciation  is  ^  *  j 

American  Locomotive  Co.  has  the  |  little  changed  at  $903,162,  while  _  irTT  I  I  DIVIDEND  No.  91 

right  to  appeal  from  a  decision  of  1  provision  for  income  taxes  rose  to  The  lightest  wood  of  any  Cana-  ^otice  ia  hereby  given  that  a  dividend 

the  Circuit  Court  of  Appeals  to  $1,390,000  from  $1,116,000.  d^L^dVr  tTe 

,  the  U.  S.  Supreme  Court  has  ex- !  Further  improvement  occurred  ®®®®*^'  This  weighs  about  19  lbs.  three  months  ending  March  3ist,  i95i, 

!  i  b*  tbe  company’s  strong  financial  *  ?«*“o  .^^iretTer'.  ^r^orl'i’  el^^i 


^’"^fCcrnmendeJi 

FOR  BUSINESSMEN 

Alert  businessmen  are  thinking  about 
the  problems  of  1951— Inflation,  the 
Defense  Programme,  Taxation  anij 
material  shortages. 

The  Bank  of  Toronto  Annual  Report 

contains  well-informed  opinions  on 

these  and  other  problems  facing 

Canadian  businessmen. 

♦Ask  your  Bank  of  Toronto  Manager 
for  a  copy  of  this  Annual  Report. 


I  On  November  24,  1950,  the  Cir-  position.  Working  capital  of  $12,-  [  H®®'^®®^  wood  is  white  oak  which 

I  cult  Court  of  Appeals  in  CIncin-  414,040  at  January  31,  1951,  com-  about  49  lbs.  per  cubic 

i  natl,  Ohio,  affirmed  the  denial  in  pares  with  $12,196,925  a  year  ago.  | 

1  December,  1949,  by  the  Federal  Current  assets  of  $25,815,891  are  sgi'i- "  ■■■  ."■.".■.l.  gmiB.'--,,-.', 

<^4  in  Detroit  of  a  motion  made  exclusive  of  investment  in  allied  I  •mj  ■  lee  ACCIIB 

b)  American  Locomotive  Co.,  in  companie.s  carried  at  a  cost  of  $.5.- !  SUN  LIPE  ASSURANCE 
<c  March,  1949.  for  an  independent  022,524.  |  ComDanV  of  Canada 

suit  to  compel  arbitration  under  Fixed  assets  after  depreciation  j  ~  * 

section  4  of  the  U.S.  Arbitration  of  $16,923,795  total  $32,799,715.'  Offlca:  Montreal 

A®t.  —  j  Funded  debt  is  $1,700,000  lower  at  dividend  NOTICE 

The  suit  was  first  begun  in  Au-  i  $16,285,000.  Distributable  surplus  ! 

t  gust,  1940,  and  the  amount  of  *15,599,509,  compares  with  $14.- ■  is  hereby  given  that  a  di- ; 

f  ^  )  J.  ’  .  ,  .  _ _  Nrinn/irt  .  vidend  ot  seventy-five  cents  (75  cenis) 

damag’es  claimed  is  now  ?36.28o.-  |  Th9,0  ).  gjjare  on  Ihe  Capital  Stock  of  the  | 

000  i  —  - .  I  Compan.v  has  bi*en  declared  for  the 

n  .4  i4irwt>  YiiFYY  Y  ¥x.'w'*  Quartcr  ending  March  31st«  1951*  and  1 
«  -  UU.NALUA  uejsi*  DKlLLIJNtx  j  ^.j)|  be  paid  on  .\i>rH  1st,  1951,  to 

Maw  MlnatAklu  DamL  Deep  diamond-drilling  to  explore  shareholders  of  record  at  the  close  1 

ii  I  eieiAr  MOnrniy  reak  .  art...,  «f  business  March  ir.tli.  1951.  Th.  i 

AuImAimm  sulphide  ore  possibilities  has  been  stock  Transfer  books  of  tin-  (.ompany 

J  AVianon  KCVCnUCS  started  bj’  Donalda  Mines  from  its  will  he  o'osixl  from  March  17th  to ' 

_  r  ,  f  cart  Crtr  frtrtC  art»^  March  3tst,  both  dates  inclusive,  for 

J  r».*  ,  r,  rt  ...  '  ^®®P®^*  le\el  at  the  65o-f00t  hon-  preparation  of  the  alrove  dividend. 

1/  3  Otta'Wa  Revenues  of  Cana-  zon.  A  yrertical  hole  is  being  drilled 

O  j(1  dian  air  carriers  reached  a  ne^v  i  600  feet  from  the  Quemont  bound-  |  I'J’  Order  of  the  Board.  i 

monthly  high  in  November,  total  ’  ary  to  an  objective  of  1,500  to  I  j.-  j  cunmngh  wi  i 

J  fot  the  month  rising  to  $3,427,431  [  2,000  feet  below  the  level.  ;  . .secr-iary.  i 


cloae  of  busineM  on  March  30th,  1951.  I 
Such  cheques  will  be  mailed  on  April  i 
14th,  1951,  by  the  Montreal  Trust  Com« 
pany  from  Vancouver.  |  , 

By  Order  of  the  Board, 

J.  A.  BRICE, 

Vancouver,  B.C.  Secretary. 

February  28th,  1951. 


payable  April  16th,  1951,  to  holders 
of  record  at  thv.  close  of  business 
un  March  20^,  1951. 

No  par  value  Common  Stock 

No.  37  Quarterly,  35c.  per  share;  | 
payable  March  31st,  1951  to  holders  f 

of  record  at  close  of  business  March  I 

6th,  1951.  I 

V.J.  NIXON,  I 

Secretanr. 

Montreal,  February  23rd,  1951. 


UNDER  THE  MANAGEMENT  OP 
Power  roRPORATiow  or  {Uwapa 

Canada  Northern  Power 

Corporation.  Limited 

The  Board  of  Director,  ha*  declared 
thi*  day  the  Mlowing  dividend: 

No  par  value  Common  Stock 

No.  87,  quarterly  ISc.  per  ihare, 
payable  April  2Sth,  1951, 
to.  •hareholden  ^  record  at  the  cloae 
of  buaineaa  on  March  SOtb,  1951. 

V.  J.  NIXON, 

Secretory. 

Montreal,  February  27th,  1951. 


Golden  Manitou  Mines 
Mines  Limited 


SliarcholdiTs  of  record  at  the  close 
of  business  Thursday,  the  Mtli  day  of 
March  1951. 

By  (irder  of  the  Board. 

1 .  N.  DUNDAS. 

Secretarj . 

.Montreal,  28th  February  1951. 


THE  BELL  TELEPHONE 
COMPANY  OF  CANADA 

NOTICE  OF  DIVIDEND 

A  quarterly  dividend  of  fiftv  eeats  j>er 
share  has  been  declared  pajable  on  the 
16th  day  of  April,  1951  to  shareholders 
of  record  at  the  close  of  business  os  the 
15th  dajr  of  March,  1951* 


Montreal. 

Feb.  28,  1951, 


$•  C*  Scadding, 
Secretary 


SOUTHERN  JN. 

CANADA 
POWER  'Slifiir 

COMPANY,  UMITED  ^ 

The  of  Directors  has  declared  the 


By  Order  of  Ihe  Board. 


from  $2,800,618  in  November,  1  -phe  new  350-ton  daily  capacity  '  Montreal, 


F.  J.  CUNMNGH.XM. 

.Secr»*lary. 


Incorponutd  18SS 


IU49,  a  gain  of  23  per  cent.  Ex-  |  ^  nearing  completion  with  | 

Ipenses  were  considerably  heavier  i  ^^art  of  cru.shing  plant  anticipated  , 

at  $4,010,(76  compared  w,th  $3,-  gbout  March  25. 

611.340,  and  net  operating  reve-  _ _ 

nues  showed  a  seasonaj  loss  for  RECORDS 

*  H  Winnipeg.  -  In  the  first  two 

$810,722  a  year  earlier.  For  the  ..  -  .  .(.»•» 

first  11  months  of  1950,  net  op-  [  Gr®®t-W®®t  Life  s 

.  erating  revenues  were  $2  009,380!"®'^ 

q  compared  with  a  loss  of  $531,378  ' 1®*'  ^he  whole  twelve  months 
I  m  the  .same  period  of  1949.  ,  of  1941.  February  results,  $28,- 

1  Revenues  of  scheduled  lines  287,485,  w'ere  38<-/(  ahead  of  J®st 

I  lose  from  $2,640,611  in  Novem- i  .V®®®  ®®d  represented  the  best  Feb- 1 

^  ber  1949,  to  $3,150,271.  while  |  >'uary  in  Company  history.  ; 

i  those  of  other  Canadian  carriers  Five  of  the  company  s  branches, 
^  increased  from  $160,007  to  $277,-  !  ^ud  their  best  month  on  record  j 
B  160-  Total  receipts  from  passen-  j  Fort  William.  Toronto  Central,  j 

<  oet  fares  amounted  <0  $2,288,995  Central  Ontario,  Montreal  Doyi- 

■’  as  igain.st  $1,786,506.  wiiile  mail  '  inion  Square  and  Grand  Rapids —  | 

"  ie\e.uie.s  fell  slightly  to  S078,970.  i  w-hile  Chicago,  again  leading  the  | 

s  -  -  Htuiiv  field  organization,  topped  [ 

«'  Deficit  of  the  CBC  in  1949-50  ^  $2.4  million,  for  its  best  month 
^  was  $243,746.97  e.xclu.slve  of  the  ■  since  April,  1949. 

1. $637,^81.27  cost  of  collecting  radio  - - - 

licen,sc'.s,  w'hich  w'as  charged  to  the  ’The  91  daily  newspapers  in 
I  general  fund  of  Canada  rather  Canada  now  have  a  total  circula- 
than  to  the  CBC  deficit.  Uon  tn  excess  of  3,400,000. 


.Marrh  6th,  1951. 


PETROLEUM  < 
INCOMES 

(Clifton  C.  Cross)  Ltd. 

Class  "A"  Shares 
Dividend  No.  2  j 

Nu'jICE  is  hereby  glvcu  that  u 
dividend  of  Three  Gents  (3e)  | 

per  share  has  been  declared  on  tlie 
outstanding  capital  stock  (('.lass 
shares),  of  this  Goiiipuiij.  pay¬ 
able  .April  2.  1951.  to  shareholders 
of  record  at  the  close  of  business  1 
on  the  IBtii  day  of  March.  1951 

By  Order  of  the  Hoard. 

(Signed)  LIONEL  BKEBY, 

Secretary-Treasuier.  I 

Dated  at  Calgary,  .Alberta.  ' 

February  21,  1951. 


/•‘“TSn/lPENP  wo/ICE  y 

The  Board  of  Dl^rectov®^^^ 

Hendershot  Meeting 

nets  Lln6ted.  February 

^  thereof  held  ^  5,^ 

i-.  oand.  ,„rlv  dividend 

Jv's  teenth  dUjirterU  ' 

Vi  of  25c  common 

X-  oulstamding  company. 

^  SJS.VeL'av’Si 

March  15th,  1" 

By  order  of  the  Board. 

W.  A.  W.  Dlck^rer. 

s  i^ecreUP-Treof  _j 


/— oiviDiNONOTjer^ 

llenderahoi  meeting 

nets  on  February 

,  thereof  *16’®  ”i"red  a  dlvl- 

^  22nd.  Vr  share  on 

tf  the  ''."'^'“"Red'eom  n  b  ’ 

tT  inuiatVve  of  the 

L'  )>reference 

UompunJ  ,P  shavehoideTs 

2nd.  1951.  I  close 

1951*  .  lioui'd. 

3,.  order 

y  ^•crtrtVeta'.-yTreasurcr.^ 


, ,  (No  Pfrional  Liability)  The  of  Directors  has  declared  tl 

I  INTERIM  DIVIDEND  NOTICE  NO.  11  following  dividends: 

,  ,  .  6%  Cumulative  Participating 

i  NOTICE  Is  hereby  given  that  an  - — - — - - « 

:  Interim  Dividend  of  Five  Cents  per  Preferred  Stock 

I  Sliurc  has  been  diclared  1d\  “'p  BL  jj„  jjj  qu„t„ly,  $1.50  per  share, 

rectors  of  the  Company,  pajable  in  p,y,bie  April  16th,  1951.  to  holdera  of 

(.aiiadiun  Funds  on  Apiil  -tub  1'*  ’  record  at  the  close  of  business  on 

to  Shareholders  of  r(x-ord  at  flic  March  20th,  1951. 
close  of  business  March  12.  1951. 

,  ..t.M-D  ,117  Turr  luitnii  No  par  value  Common  Stock 


BY  ORDER  OF  THE  BOARD. 

S.  A.  PERRY, 
Sceretar  j-T  reusurer. 

I'ORONTO,  Ontario, 
lliRHl’.ARY  27fh,  1951. 


Sullivan  Consolidated 
^  Mlne$  Limited 

NOTICE  OF  DIVIDEND  NO.  26 

NOTICE  is  hejK*hy  «Inmi  lhat  a  di¬ 
vidend  of  leu  cents  per  share  on  the 
issueii  capitHl  StiH'k  of  the  (iOiupai^' 


No.  104,  quarterly,  40c  per  share,  payable 
I  May  15th.  1951,  to  holders  of  record 
j  at  the  close  of  business  on  April  20tl), 
I  1951. 

)  *  V.J.  NIXON, 

I  Secretary. 

■  Montreal.  February  23rd,  1951. 


Woods  Manufacturing 
Company  Limited 


Issued  capital  St.M-k  of  the  (.ompai’j  !  .NOTICE  is  herebj  given  that  .1 
has  been  declared,  payable  April  17th,  quarter  y  dividend  of  twenty-five 
I951  to  shareholders  of  record  at  the  cents  (2ocl  per  share  on  the  No  Par 
cime  of  business  March  17lh.  1951.  i  Value  Coinnion  Shares  of  Hie  Lompanj 

ha.s  been  dec'ared  for  the  <inarter 
Bv  Order  of  the  Board.  1  ending  March  31st.  1951,  payable 


A.  .ARCHAMBAULT, 

Secretary-Treasurer. 

.Montreal,  Oue., 

I'cbruary  2fitli,  1951. 


ending  March  31st.  1951,  payable 

.March  .'idtli,  1951  to  shareholders  of 
record  March  13tli,  1951. 

BY  ORDER  OF  HIE  BOARD, 

R.  n.  MOFi  rr, 

Vice-President  and 
•Sec  letury-'r  red, surer. 


PROVINCIAL  PAPER 
Limited 


EAST  SULLIVAN  MINES  Montreal,  Marcli  5th,  1951. 

Limited  (N.P.L.) 

NOTICE  OF  DIVIDEND  NO.  i  j  PROVINCIAL  PAPER 

NOTIGE  is  hereliy  given  tluil  a  Di-  j  Limited 

vidend  of  25e  tier  sliare  on  tin'  Paid-  I 

no  Capital  Stork  of  tlie  eonipany.  has  j  \,ii  k;E  is  hen  liv  given  tliat  Re¬ 
in;^!  Mnu.ter,j  Dividend  of  t%  c, 

olt)!s«’  c»f  bnsiiK-ss  4in  .Marrh  BUh  lUM-  Br4*ffir*Ml  St(K‘K  has  il(vlai’4*(|  r» 

BHOVlNtTAT  PAl*»:il  TIMIlEi).  pa\ 

IJj  Onlee  of  the  Ruaru.  ,  ,|.,:,rHholde.  s 

A.  AHGlI.l  Mil  ACL  I .  j  on  record  at  close  of  Inisiiiess  Ma'reli 
Sec.-Treasurer.  |  5th.  1951. 

.  MONTRLAL,  UCK-  j  S.  RAHRER. 

February  28th,  1951.  *  Secretary -Treasurer. 


